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7KVS QQOOB FBRVWRD) RP . \WV2$ QX065 HERW FRQEQVIRZ D GRN.G) AP HQVZ MMQWHP HIGQJ R \KH3UYDM6HRXUMEY/ LMDIR5 HRP $ FNR

DOGWHSIRMRVR 6HAURY  $ R \WHBHRXUMA/S PR DVIP H3-G WH36HPUMEVS PV DQG6HANRD (R WHGEHPUMEY/( [ FKOQIHS PAR D/IP HGG

WHS ([ FOQIHS AW ) RZ DG GR\Q \WBAP HON JLYH RAUPXUHAH SHABIRQY RUIRFFDAVR | XUUH HYHOV <RX FOQLGHQM \WHAH WEBAP HOWVE\ \KH I CRAKDAKH GR GRA

UHDM IR® W KIMRUFDORUPXUMQAYDRN <RX FOQIIGGP D). BXWRADD R \WHHWEM HOVE GRNGQ) |RUZ RG/\KFK DV/3C8SU LP DM/ 2 EHIHYHY SKRSHY °H SHW'

SDQIASDM/ 2 HAP DAY 2 SURVIAV 2 LQMIBY 2SOV 3ZRX@ 3WRXG *FRXG *P D~ RURKHUMP LOUH SUAAMRQVLQWLY UBR W, Q SDUAX@U WHH LGFOGH DM HON

WD R 1XMUH DRIRYY SURGHRYH SURGAEW DQIASDMG H SHOAY CESIFDIRYY PAEP HY DG WRKGRBILHY 1 XMUH SHURUP DOFH RUUAKOV R DQIASDMG SIRSEN DG

SIRVPMGH SHOHYDQG | LQDGADOUAXOV 7 KHHIRZ DG GRAQ) WM HIW DU VEMAAR FHIELQ UMY DG XRHIBEQINA WDIVARXES FDOH CRXDOUAXOVAR G HUP DMUDID | URP

RXUKIRUFDOH SHUHGFH DG RAUSUAHAH SHABINRDY RUSURWRIRYY ) CRRLY \WDAFRXTS FDH CRMODUAXKOVR GLHHUIURP WRH QMG L \WH | RZ DG GRNGQ) WP HOV
LFOXCH BXAWIHCRAIP DMG\R

\XSSTHUFRGAHQDANRQ DQG WHIX@RLY  CRIRQYDH HANMY NH \XSSTHY LGFOGQ) UARIRIRY/ ROWH\DBIRUXHR FHIBQGIRHSIMRP VP DM RMIGE. 1RHIQ
FRP SIQHV

FKDQIH/ 1Q DESTHER @7 V RJHXOIRY [FOAQ) HYRYLQ) ) HAHIDO$ YIDIRQ $ GP IQWDIRD 3)$$° DG ) HHIDD&RP P XQFDIRY &RP P MIRD 3) &&°
UIXDIRY 1 DARIDO  HHMHS XWRU DNRQ$ PWARP SIDOFH K@Y DG RKHUSURRXUHP HQABD XDWRQ/OHHANY) \WHS QP DQHGS LURMVE\ WP 38$67  LQGMN

FXWRP HJGHP DQG 1 RAKHSIRGEWDG\HYFHYZ HRITHJLGFOGQ) HOMSIMHGRHVROWRYY WIQQ) UEDU DG HA FBIVKSSRWHYIFH/
\KHLP SCAAR FRP SHIMYHRUDGM QDYHSURGFRW \WFKQREILH/DQGSUAQ)

RXUCELOIV \R DMEFWEXRP HY DG | XOL@PXWRP HIREHYIQRXUS $ 6 \ROMRQYEXMGHY

RXUCELOV \R \FDBIRXUS $ 6 STMRIP LQDFRWAH | HARHP DQGHUDQGH SDQGRXUKSSTHIDGG2 (0 UHIARQKISY

HP HJLQ) FRP SHIMRQDQGUDSLGY DGYDRQ) WRKGRBR\ LQWHS $ 6 DQGDXARGRP RXVM WP VP DINHVKDAP D RASCFHRXUFDSCEL DM/
RXUCELDIV \R QDYLIDMWKHUH XD H/URGP HADQG FRP SBY [WAYZ 1V FRP SIDGFHUHIDMG\R KK HYURGP HQW

WH UMN WDARXU; 7,$ $XRQRPRYV' HHOHGB\ WPV 3$' 67 AYMRQPD (RAKEFHMX@® WHRXUH SUP H FROMPRU DIUHP HQV JRYHIP HOASURPXUP HOA
¥ OB/ RUFRP P HIADCEOW@HYKISY DQGP D QRAJHHIDMUHYHHYRQWKHWP HIGHY/Z HOQIASDAM RUDAED

WHUMN\KDAZ HP D QRABDT] HWHH SHRMGEHHIWR WH' URH1 HB/IFDAMMRQRUDD | XMUHIFTXMMRQ RUP D H SHIHFHVLIQULEDOABHD VRUXQH SHRMG
FRAWVLQLQMUDMY CFTXUHGFRP SOQHY

ERURZ 1Q) EDHIP MANRYY FRYHIDQNV DG RKHJUHWIRNRQY XQEHURXUDIANEDHS FUHAWDH MW DG REQ) DNRQY XQEHUCFTXMMRQ UHDWGS LQG-BWMHWY

\KH | CRAKDAKH 7 W) 0O DUADWVSIRIUP KDV BHHQ SDXVHG DG P D QRAEH UAXP HS DG WH UMN KDL \WH SIRIUP IVURXP HG ZHP D (RAFRHMX@®
GYHBS FHWA P DM DPMHRUARP PHIAD HWH7W) DR RUBQ DAMHDURDW

WHUMNWDNKH7U DD SURIEP Z LEQRAEH BAKP HG RUWDWLL AP HG IV LOOQRADFKIHYH) $$ FHWIFDIRQ UHIFK FRP P HIADDSURGFRIRY RUJHHDM
UYHOM/RODD DQIASDMGWP HICH RUDATD

WHUMN WDARXUFRQEMWRDOSH R EHY I RUKH7W DY ORI WZ KLIFK LQFOXGH FROBMNRDCOIUAD VEXURKDAH DI P HQV QRO ELQAQ) BAHYDIRYY DG RMRY
DUHFDGRHBG P RAIHG GHDY H3RUGRASORHG DOGWDIZ HP XWAHMQUH XQEEGIG-ERIW Z KIFK FRX@S DEYHYHD O HARXUGIMAGAW
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RXUKIMRY R GAWHYDQG\WHUMIWDAZ HP D GRATFKIHYHRVXWEIQSUR NEELOWY
RXUCELOIV \R UNVH DGR DCFCSMIORQ CFR-BEEGIMP V RUDADD
RXUCELOIV \R P QEEQFRP SCOGFHZ 1K \WHFRQMHG QMY BNXUHP HQVR \IH 1 DT & CRMICD DNV

JHHIDOHFRQRP LE FROAMRQY DGG HYHQV DG WHLP SCRAKH. P D KDYHRQ XV DG RAUSRMMIORARP HY LFOGQQ) EXAWRATP MAG\R. HADDMY \BUl DG QRQ
I WDEHP HDKUA/LP SRHGEL \WHS 6 DOGRMHUFRXQUHY LGRBDH/LOLQ GNRQUDM/DIGUDM/R LQMMMDIGE\XKSS® FKOIQFKDBIHY

A EHYHRXUMW \KUHDIV GDSURMARRQUMY DG HIDFHRQWILG SDW 1Q RUP DNRQWWRKQRBI\ W WP
QMDIRQ BIXDRY LM DR DG RAHIGI DOSURFHEQIV

UMY UHIAG \R LQMIBRMOCERSHWY SUIRMANRQ

SRMQIDOP SOLP HQVR JRREZ L@DQGRKHIQIRI LEGIDAHV

B Q¥ FKOQHY/DQGAP MINRQ/RQRXUCELOW \R XVHGHARSHDIMY RWH/ DG

RKHU CARLY QVPANHGXQEHP5 W) CARLY QWM QXD HERW

7KHIRZ DG GRN.Q) WP HQVDUH EDHG XSRQ P D) HP HQAW EHIH V DG DAXP SNRQ/ DG DHP DEHDVR WHAEMR WLV$ QX006 HBRW  HXQGHIINHQR REQIDIRQ
\R SXEQFO XSEDMRUUHYMHDY |RZ DG GRNQ) MEBIP HOVLGFXGHELQWLY BRI RX VKRX@ (RABDFHXQGHUHIDFH RQWHHI RZ DG GRN.Q) WK HOV

7KLY$ QX005 HSRWIDR FRQEQ/RUP D FRQIEQ P DAV SURWRNRQY DQG RMHULQ RIP DR FRIFHQQ) RAULGBMA DG RUBMQHY ((FOGQ @B UINGEQ \WH
HXP DAGM] HR RXUP DNV DGG WHUSURMRRG JURZ \W DAY , Q RUP DIRQ KDALY EDVHG RQ HWP DMV | RUFDIV. SURMAIRQY RUMP LOIUP HERGRBILHY LY LCKHIH® \KEMPANR
XRHISIQNY DQG CRXDOHYHV RUALP IR P D GLIHUP DMUDID 1URP HYHQN DQG ALURP WBGRHY UH GRAG 1O \WMLY L RUP DR 8 QBW RKHZ M H SUAKO WIAG ZH
RABIGHEWHHIQGMY BXMQHY P DNAIGG RMHUGIDIURP USRI WA/ DGVP LU SUHEIUGE WILG SOV LQGMY DQGJHHICSXECFDIRYY JRYHIP HOWDB DG
P LONRXUAY , QVRP HFIDHY Z HER QR SUAKO UH HARHVRXUAHVI URP Z KLFK WHH @B DHGHIVHG

1L




(;3/$1$725<127(

2Q0 DK WHIGBMQ ' DM 7, $HRSIH ,F IRPH® NRZ QDY, (Bl RQ FRP SBIWGDP HIHUZ W 7, $ WADVERP SIQ 3/ HIDR ; 7,7 SXAUXOQ)
R D0$ JUHP HOADQG 3@QR 0 HIHUAMS-XO DVIPHGG WHS; 7, 0 HIHUS JUHP HQV |, Q FROGHRIRD Z WK \WH WIQIRMR) DZ KRD RZ GHGMEMADY R \WH
&RPSI) PHIHGZ W DJGIQR/ HICR ; 7, ZIW/ HIR ; 7, \KYYLQ) DVDZKRD RZGHG\MEMADY R WHE&RP S WHS; 7, 0 HIHJ) 8 SRQFRP SBIRQR WH; 7,
0 HJHJ\WH&RP S AKOQHGIWFRSRIDMQP H\R?; 7, $ HREDAH ,(F’

) RUDHRXQINY SXUBRHY \WH; 7, 0 HIHJZ DV \WHINMG DV D UHYHYH CFDAMMRQ Z W/ HICR ; 7, GHHP HG R BH \WH DAFRQIMY) CFIXUHUDQGWHERP S IRPH®
, B RQ GHP H5WR BHWHIFFRQMY) CFTXAUH $ FFRAQIO  \WHFRQRICDKS | LADCHDOWEINP HOVIGFOG-GLOWIVS QOO FHSRVWRQ) RPP . \KLV3$ QOXBC6 HBRW WH BRW
L \WHKIWRUFDO LCDCADOWRAMP HQWVR / HIER ; 7, SURMRWHEBMQ) ' DMDQG L \WHFRQRIEDMS IHWXWVR WHFRP EHQHGHRP S |RTZ 1Q) WHEBMQ ' DM

JQLRHMPEH  WH&RP SI) FRP SBIWMGWHIFDXMWROR ' WRH1 HBY/ / / & DUG$ QXSRERIFV / / & 3$ QX DG ARIDAMHD ZW' WRH1HG/ // & ' IRH
1H®Y WRJIK; 7, WRHV+REQYV// & D7H VAP MWGAHMVFRP SR 3; 7, ' R+ RBQIV  7KHE&RP SO KRBV/IQ FROURTY HDAW LQMBNG; 7,
" IR+ REQVMRXIK IWRZ GIKIS R &@W$ 8 QW DQG\WHUP DQQ) HIXOW LOMBMAYKHTSE. RIMHUE W% XQWRTHY 7KHUAKWR ' IRH1 HB/KDHEHD
LFOGHS LQ WH &RP SO 1V FRORIEDAG | LCDRLCOWEIM HOV [ URP \WH CFTXMWNRQ CDM DG \WH RZ GHYKLS LOMIFMGRAKHTS B\ WH &RP SIQ LV UH GRMS DY GRIFRQARTY)
LQMIN

C XU HHPEHU WHERP SI) FRP P WG\ DSTQ\R AVSRHR IWKIMWRLIEDD, GOMMDOR7 5 HIO7LP H/ RFDMRQ6\ WPV 357/ 6" RSHDIRYY WH?, B[ RQ
YOMCHN  DOG FIDMILHGWH EXMQHW DV KHEB | ROVDB! , Q CFFREIFHZ LW S 6& WHUAKOVR \KH, GBI RQYBMGHW KDYH EHHQ FOWL LHG DV QVFRQIMMHE RSHDIRVLQ
WHFRQRIEDAG | LOGADDWIAP HONLQFOGHGLQWKLYS QX056 HERWIGG KDYHEHHQUARRSHRIYHD  SUMHIAG DV AVFRQMMHE RSHIDMRY | RUDISHIRGY SUAHOMG

8 QBWRKHZ IVHLQE FDMS RUKHFRQM WRKHZ MHUHADALHY UH HHAHY/LOWLVS QX006 HBRWWRE; 7, $ HRADAH WHER&RP SDQ “ 3ZH” 3XV" DGARU LHHHMW; 7,
$HRAEMH ,F DIGIWARQRIDME \VEMADUH/

1 RM5 HIDUWAQ) 5 HYHWHEWAN 6SQWV

7KH&RP SO HIHRAMG DUYHYHWREN\SDAR IWRAMBGEQ) FRP P RQWREN SOUYDDH SHAKOH DDUDMRR IR HIHRIWHO DWK R FRP SO
ZIWIDGAT/ MMJ 5XB D DOQGVDM \WHEGSUFHUXU HWRULQWIODMY LOFRQGHRAIROZ W \KHFRMQI R WH; 7, 0 HIHJ

TKHE&RP S EVHDH® H I HAKMS D UHYHYHWRAN VSOAR LW RXARMBEQ) FRP P RQWRAINDADWDIRR TRU HIHARYH - DY \R P DQMOQFRP STD(AH
ZI\WW1 DA/ DY 5 X D

$ @KDUH DG SHMDUH P RXQNV SURVHMGLOWLYS QX005 HERWKDYH BHHR UHARCARYHD  DEWWMG W UH GR/AKH UAYHYHWRAN \SOW XQBIWRWHZ MHLIQAFDMS
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2 YHME

© 7, $ HREIFHLYDSUIRNGUR XQP DQHG CHIDOW APV 38$ 6™ VROMRQYRSHIDMY WURKIK \B R EXMCHNV GYIMRQY DFRP P HIADOGRGH ROMRQY EXMCHNV DG DD
DGYORHG W WP V DQG GHHOH GYIMRQ 7KH &RP SI) H SHRAV \R FRQIMDMH GHYHBSLQ) D WLLE BXMGHN GYIMRY D GRP HAF P DX DRMUQ) 06 WRAKGRRI\ AYIMRQ 7KH
&RP S VARP P HADDGRHVROMRY BXMCHN FROGAMS SUP DU WURXIK WP DMUY RZ GGKEMALY ; 7, ' R+ RAQV / / & ZKFKRZQ/ IRH1HGY / / & OIG
$QX5RERIFY / / & FRIAHD 3 IRH1 HG/  FROXMMAKEWERMD DOR \WHERP SO WV UHYHY 7 KHDGYDR-GM WP VOGGH HQHAYIMRD IRPH® ; 7, $ WADW
WVIQOQHAMHMIIHR GYHBSP HMDQGKDYQRY HMHHDMGDQ UYHOHY

7KH&RP SI) Z DV RUWLQD |RXQGG DRXGWH GYHRSP HVR WH7U) DD D SOQHS YHWODMNR | DG @QAQ 2972/ 7 DUADW,Q \WH&RP S0
ODFIAUG IRGH1 HG/D05 LO@IKWR \WDAZFTXMMRQ QG IWDAHAWP HONR GHOUMP RSSRIMQWAVLOWHXGP DOGHEM AP VP DOHAMHEURMG IWIRP HU; 7, $ LADVAEYIMRD
EHIQQQ 1Q WWZ DG WH GMIQ DQG GYHBSP HWR X DHS STWRIP V I RUGH HQH DGG FRP P HADDCSSIFDIRYY 7KH7W 0D SIRIUP KDV BHHD SDOHG DG \WH
XQEHOLQY [QMBRMIOSURSHYW DG HILGHHIQ) Z RN SIRSEWYEHQ) SUAHYHEOUGP DQEGHS 6HH00MGHN IYMRQ/2 7U) 0D 6WDMILF &RQM WIgG2 UOQ] DIRIC
( YROMRJ EHBZ | RUDGAWREIOGHEO

7KH&RP SIQ IV GHIUWWP 1RPXV LY RQJIURZ Q) W FRP P HADDARH SDIARP  H SOOEQ) WH UIQIH R SURGKAW DQG VAYLFHY RN HUHG R HMSUMA DGG JRYHEP HA
X HY DG SXOKQ) WDAILE CFTXMNRQAKDA WG IW.JIHRIUDSKLE UK DQG PR HUEDH 7 KH&RP SO0 DOR WVVHHNGQ) R IHIHDMUYHXHI URP LWDGYDRHG K WP V
DOGGERP AN P 04 CRXUQY AYIMRYY

7 KH&RP SDQ VMDA VR DR HE DURXQG \WUHH SURUIMH/

([ SBG WH FRP P HADOGRH GWIEANRQ DG VHYIFH SDANRP B JURZ1Q) WH PXMEP HUEDH  LRDMQ) URYHRXH SHU PXMRP HJ DG P SIRQ) RSHIDIY)
P DJLQY XSSRIMGE. SURSUHIY GOBRQPXURP HUSXUAKDMQ) BFKDYLRUCRIRW SURGAWADRI RUHY JHRIUDSKIHY DQGP DNHV

3XVXH VBLI HAVG CFTXMMRQY/ VR H SOOG JHRIUSKIE UHFK DGG FRP SBP HOBY FOSCELMNY DQG GH-5H) SHIHADIRQ CRRW FRP P HIADODQG JRYHIP HAP DNV
0%

' HYHBS ACSCH O 1Q DGEYDRHG XQP DEHGM WP VIMRKQRERI\ - GRP A P DX CRMUIQY) DG GH HVH RUHQMG SURGAW DG VHYFH\R SRAWRQWH & RP S DV
DERDEHB $ 6 \ROMRQY/SIRVIGH

& RBRIDMEWDMI\

; 7, IVREMRRYH LV R EX@ DVFDDE®I8 $ 6 VROMRQYY SDARP WURKIK RJIDQF JURZ W LQ LW FARP P HIADOEXMCHW MBI HMG DFTXAMWRQY DG \WH W HS GHYHBSP HOAR
LWDGYDRHGM WP VOQGGRP HANF P DX CRMUQ) FCECHOWAY 7 KHIRTRZ 1Q) GARARUEHYHIRK HBP HOAR WY DO\

GWHIWHYWHE&RP P HADO  URCHG6 ROMRQVYoMOHW

7KH&RP SIQ LV IRAVHG RQH SOUEQ) \WHVARSH R SURGAN D06 VYA R T HBG WURAIK ' URGH 1 HB/ VR LGRUDH UYHXH SHUPXWRP HUDJG LP SURYH RSHIDIY
P DUILQY &XUHN SDOURQ DDV LFOGHWRQIQ) DQG FHWLFDIRQ SURILEP V UHERUDNG P OQMIGFHVHYIERY | GHAP DRI HP HMNKSSRWFRP STIOFH DAMEFH DG
ILCDAQ) VROMRYY 98 RIHIQY \WHAHVHLYLFHY DRQIMGH KO DHAWIEAIRY \WHERP S0 VHHW R LGRUHDH PR HUUMNRQ DG HAEEDK GQIHMWLP HMRP HJ
UHDMRQKLSV

" URH1 HB/RSHDM/D/DQ2 (0 DIQRANF GMUMEXRU P HIQQ) WY CRABMURMG\R \WHSIRGAEWR  DMQIGIP D4 CRMUHU 7 KH&RP SIQ. BHIHYHAKLY P RG-OSURIGY
D FRP SHMYH DGYDQMIH B\ DIBZ LQY AR UHFRP P HOG WH P RWARKMIEG! SIMRP | RUD JLYHD PXMRP HIV RSHDMRDOUTXUP HOV (QE-8HIGHOAR P 04 CRXUH
UHDMRQKLSV + RZ HYHJ \WH &RP SO0 v CHLOW \R P DQEIQ MY P RG-DG-BHIB/ RQ FRQMXHE DFFHW W 2 (0 SURGAEW DQG GOBUSIRIUP V Z KIFK DUH \KEMPAR
FKOQIH




* URZ 7 KURKIK 6\WDWILFS FTXIMWRQVDQG 3 DUGHUKLSY

7KH8 $ 6 QUMEXNRD DG YA P DAY KLIKO [UDIP HOMG 7KH&RP SO LQMIBY/WR SXUKH CFTXMURQ/R FRP SBP HIBLY  EXMQHARY WD SOG LW PXRP HJ
EDH JHRIUDSKLF SUAVHIFH RUVHYIFH FOSCEOIAY 7KH&RP SIQ XAV B GHIYHS | URP. IW\KEMADUHY SUP DUO 1URP ' (RH1 HG/ \RIQRP CFDAMMRQVILIHY
GAMRYY 7 KHIH FDQ EH QR DAXUDGRH WDAWKMBE®! CFIXAMWR \BLIHN Z LOEH LGHQNLHG \WDADFTXMMRY Z LOEH FRP SBWMG RQ CFAFBBEG! WPV RUMDALFTXLG
EXMQHMVZ LOEH\KFFHM X (QMDMG

7KH&RP SO LVOBRVHNGQ) R H SOG IWPXMRP HUEDHLQJIRYHP HOVGH HOH DG SXEQF VO HIV P DUV 3URRXUHP HONIQ WKV P DUNHV LY \XENPR UHTXULP HON
DURXQG STINRP FRP SIOFH P EHYHRXUMY DG GRP HWME VRXUAQ) Z KIFK WH&RP ST BHIHYHVP D | DYRUGMUEXRLY Z 1\ FABEDKHG FRP SIDFHFCSEOMY ; 7,
EHIHYHY WY/ Z HOSRMRGHE\R GYHDIHIWAKXSSD MGHH SHYYHDGHOMSUMNHSONRP WRVHYHWHHIURZ LQ) P DNV KRZ HYHJ JRYHIP HBURPXUHP HNGHAMRQY
DHEMPAR EXGIHBY XA DQGSRIWAI] CRRYRANGHWWHERP S VFRQURO

([ SDQG' RP HWMEO DQXICRMUQ DOG7HKQRRI\ & DSDELOW

© 7, LOMI/\R GYHBS 8 6 EDHG P 04 CAMUCY DG DEYDIRHS WAKGRE\  FOSCELAOMAY | RUXCP DQOCHS \ AP V WURXIK SDNGHIKISY NLQAYHMUY DQG \HBRIYH
LOMHAR HON 7 KR LQWDAYHY DUH GALI GHG R DA G-P DOG 1 URP JRYHGP HADGE HMSUNH PXAKRP HY | RUGRP MDD P 04 CRXUHG SIMRIP V Z KLFK KDVEHHD
LCRUDIQ) DV UIXDRY DG SURDXUHP HOABTXLUHP HOWV DURXQG | RUMIQ\RXUAHG W WP V KDYHWIKWMHG 7 KRV GHYHBSP HATRRYMYAY DUH DADQ HOU® \WEIH DG WHH
FOQEHQR DAXUDGFHWDANHE RP SIQ) Z L@EHIEGIVR H HPXAMP 04 CRMUCQY SONGHIKLSVRQDFR-BBEGIMIP VRAKDIG-P DOG| RUGRP HANFDED P 0O CRMUHG SDMRP V
Z LOQGHYHES DV/DQNASDAMG

YXMQAN' LYMRQY
&RP P HADD (ROH6FOMRV: ; 7, ' LRQHV ' LRQH1 HBY

© 7, FRP P HADDGRH VROMRY EXMGHN LY FXUH® FROGEMS SUP DUO WURIK ' URH1 HBY D8 $6 VROMRYY SIRYIG-UR 1HIQ) KD DH AMIBMRY WDQQ)
005G FHWIFDIRD US0UDQG P OQMIGH | GHAMKMELGP HIVARP STOGFH \WKSSRW DG LOADUDAG \ROMRQ/ \R HOMSUMH DOG JRYHIP HOAPMEP HY ' URH 1 HG/ RSHIDAY
WURKIK Z KRBAOD! AR QURNDBY DG AUHRMR FROMP HUUABIORKDHY LFXGQQ) DUABOWRZ URRP 1Q6RX ) GUCD DG DQH FRP P HFHSDMMRP  7KH&RP SIQ
EHIHYHY URH1 HB/LYDMIQI LFDQAIMSUMH | REXVHGS $ 6 GMUMEXRULQWHS QMG 6\BIM/

7KH FRP P HRDOARH VROMRQY EMCHW PXAUHE® JHHDMY XEMEQIDD DOR WH &RP S v UYHXHY DG SURMGHY WH PXMRP HJ UBHDWRQKLSY  RSHIDARQDC
LQUDXKRMUH DG P DINANADRWDAKSSRYWH & RP S0 IV BURDGHUDFTXAMMRQ DG GHYHBSP HQAXADAD\

$XWORP RXV' HHOHE\WWP YV $' 6 IRPHD ; 7, $IWADW 6WDMILF & ROM WDQG 2 LIDQ] DARQDY YROMRYQ

7KHS' 6 QYIMRQUH GRVDWDMILE\KUWZ D 1GRP \WH7W) 0D SURIUIP DG \WZ DG QMU XQP DQCHE M VP VRSSRUMQMY 0 DRI HP HOAGHMIP LGHG\KDA
FRUMXG GYHRSP HAR WH7U) DD SIRIUIP Z RX@S UNXLUH \KEWEQMODGEAWRDOWP H DQG FOSMID DQG WH &RP SI) \WHH R BHEUHRAG UARXUAHY \RZ DG XQP DUQHG

M P VRSSRIWQWH \KDAMEHIHYH/P D RITHUIGHWHMWWP FRP P HIADCESSTRDNRYY

,QUASRQH P OIHP HOAFRQGAMS D WIKRMUHG VOUK IRUQHEZ. GYIMRIOGOGHYKLS Z W D P DEDM VR URIHIAKH EXMGHW DIRXQG GHOUHWLP  FOSIMIOH | LALHQN
RSSRIMQWY 7 KDAU-DUAK FROFOGHG Z 1AW \WH DSSRQA HOAR 6YH = RKUIELID Z KRVH ECANI URXGIG LQ DGYDRHG P DK CRMUCQY  DGG GH HQH SURGENGYHESP HOA UHBYDQAR
\WHRSH.DMRDCDOG FROMPACCOUDDMAVR \HYQ) JRYHIP HADQG GH HOHPXAWRP HY

TKHOFDOMROR ' RHIHG/IQ1RMPE  VHIYHG DV \WH VHFRQG DFKRUSRIQADIRXQG Z KIFK WH AYIMRQW XSEDAG WMDAD\ Z DV \FV7 RIHKHU = RATELDQV
CESRQA HOADQGWH'  URGH 1 HBY DFTXMWRQ GH LGHSWHRDAMILE SHIP HMUR \WHAYIMRQ OGP DN-G\WHEHILQRQ) R DWIQ/RP DIRQIQWHILY |REXY DOGRIDG] DIRIL
SURIMAY2  DWEQM RIP DARQ\KEMEQND FRP SBIMGLO4

7KH$' 6 WP IV QRZ EX@Q) D FRIH FOSCELOIV DURXGG WH GALIQ GHYHBSP HWDG SRGAIR) R X@P OHS SIMRP V Z W DD HP SKDUY RO VHVLQ) GHHOH
PXRP HY DG \KSSRUNY GRP HAF SURFXUHP HQNQUDIYHY DDIGHGZ WS 6 CDIRDOWRXUMY SURIMAY 7 KH&RP SIQ EHIHYHV/\RHXQP DQHG M VWP VP DNV SDMEX@L®
1Q GH HQ/H DG JRYHP HWSURAXUWP HO¥  SUVHOIVD P RUH CRMRITEGI GHOUWLP UYHOXH RSSRWWQW \WIQFRQMM-G 7W) 0D GYHESP HOADAMY MIHR \WH&RP SO0
HYROMRD




TUH)DQ  3WRIWLP 6V

TKH7TW D  SIRIUP KDVEHRSDMHG 7 KHXQEHOLQ) IQMBRMIOSURSHWW DG HILGHHIY) Z RINSIRGAWIHEHQ) SUAHYHE

: KHKHUDQG Z KHY GYHESP HQWP D WAKP HZ LOG-SHIGROD QP BHUR IDRRY ((FOGQ) FCBMICDDMAMY P DNNFRIEWR)Y | RUDGYDRHE QUP RELONV 1 XU
P DMDIRQR FRHWKQRBIILVR WH7W 0D \KAK DVIXQDARGRP\ FOSCELOMY DQGWHERP SO0 VRYHDIVADAD LF SUR MY DAKHUHBYDOMP H

$XWRP RXV' HHQHB\ WPV $' 6

7KH&RP SO0 UH HY\RWLY GYIMRQDVS XWRGRP RXY' HHOHGE\ VPV RUS' 6 DSIRYMRIDGALIDIRY 7 KHAYIMRQVR | FLDOP HOQG ELDGAQ) KDYHQRA HABHD
.G HG DG Z LOEHQVRRHGLODVEHIXHIWLOQ) XSROGHMP L(DIRY

7KHS' 6 ANMRLYIRPMGROWHGMIQ GYHBSP HWDGSIRGAUWROR X DOCHE STWRP VI RUGH HQHDGFRP P HADCCSSIFDIRYY GUIY Q) ROWHHILGHI
H SHWH D35 LQMBRMOIDSURSHW GYHBSHS \WUIRIK WH &RP SDQ 1V SURJ CHRGIFH SRIUP  7KH GYIMRJY FCSCELOMNY VDD DARERP RV WPV GRLIQ CODHG
SURSXOIRY DG OUUP HHILGHIQ) $' 6 SXUKHYRSSRIMANA/\MURXI K LQMDOGHYHERSP HOMXDAILE SONGHYIKLSV DQGFR GHYHBSP HOADQIHP HQN Z W DQHP SKDAVRQ
GHHQHSRRXUP HMBURIULP VDQG GRP HAME XQP DQGHG M WP VIQUDIYHYDDIQHEZ WS 6 CDMRIDHRXUMY SURIMEY

$ VEAUEHGIERYH WHAYMRQWWEWEQND FRP SBIMG IWRLI Q] DIRDOMM RP DIRQLO4 | ROBZ L) \WHISSRIQN HWWR Q7. GDEHIKLS DIGWHIFTXOMUWRY
R (RH1HG/ $ CAUWRIOQRP DIRQ UIDAQ \WHAYIMRYVR I LADOEP H RUDQ] DARDOWKRXUH DG \GHALLLF DAMILE LQWDIYHY Z LEEH SURYIGHS DV ARRVH P DIWAY DA
1D HG

7KHS' 6 AYIMRQ KD/ QRN HAJHHDAG DY UBYHDHY |, W CELOW \R JHHIDM UYHKHY Z LO)G-BHIG RQ WKFFHW LQ VHRXUQ) GHYHBSP HOAFRQMIFV SDNGHIKISV RU
SURPXUP HQAY D3/ DR Z KIFK DUH \XEMPAKR QU LFDQAKGRHAEIQN : H DU PXAUHQ® SXXQ) SDUALSDINRD LQ | LYH LGHWIHG SIRIUP  RSSRMQWAY Z WK D FRP BQHG
SRMOMIO5 ' SIRIUP YODHR CSSW LP DMD PLARY ,1 WHH GYHBSP HOABURIULP V DGYDFH R SIRGAUR) SKDAHY2  Z KLFK L \KEMPAR JRYHIP HOABLRRXUP HA
GAMRY EXGIHBY FROMDQN \KUMY GH HQHSURIMAY SURIUP FOGFHIDARYY FRP SHMYHVHBRNRQ SURFHAHY DG RKHUI CRRLY RANGH RAUFRQIRO DG D/AR Z KUK \WHH
FOQEHQRDAXUIFH?  DQGL Z HOUH CEGIVR GYHES \WHP DK CRXUCQ) FOSCELOMAY GHRHADY R P HHABAXGNY G-P QG Z HFWAP DIM\RH DAVRALDMG P 04 CRMUQY RSSRUMQWV
FRX@ WFK CBSUR LP DAD BEQORQ 1Q WH DIIWIDM 7 KHH SURIUP V \S) SRAQIMDPXWEP HJ DIHFHY \WDALGFOGH\WHS 6 0 DIH&RSY 8 6 $WP\ 8 6 6SHALIC
2 SHDRY/&RPPOQG 62&20 8 6 $SW)RAHS 6 1DA WH' HHQHS GDIFHG5 DK 3URVIANS JHR * $53%  DQGWHS LU) RUHS5 RADFK / CERDRY $)5/  6HH
35WN) CRRY2 5 1AV5 HIDAGR 2 XUYSMQHN GG, QGMMEY | RUDAVAXWRQR \WHP DAUDCUMYDARADMG Z LW \KLY G YIMRD

$ GYDQRHG 7THAKQR®I\ DQG0 DQXICAMUQ) $70

7KH&RP SO BHHY/\R WY AYIMRQ DV'$ GYDIRHE 7HKQRRI\ DOG0 DACAMIQ) RU$70 D SIRMMRIDAHLICDIRY 7KH AYIMRIV RILADOEP H RIDQ] DIRIC
WUKPXUH DG EUDQEQ) KDYHQRW FABHHD! LQD) HG DG Z LOEHAVFBRHGLQDAKEVHTXHONLAQ) XSROGHMP LCDIRD

7KHS$ GG 7THKER®)\ DQG0 DXNAMIQY) $70 AYIMRQLVH SHRMG\REHGGE $6f : I@PV 3K'  DGLVYH SHAMS\R EHIRAXVHG RQGHYHESIQ) DG VDI

8 6 EDHS SURGAIRQ FCSCELOMNY | RUXQP DQGHG WK NPV FRP SROHQIV DG UHIDAMG \WKQRBILEY 7 KHAYIMRQV P DUEDM Z LOEHWR EXLOS D GRP HANFDID \RXUAHG \KSSD AOIQ

GHLIQHG\R \KSSRIWRP SIDQFHZ 1\K CESTFE® | HAHDOSURAXUHP HOADQG\VRXUAQ) UYL HOWV IGFOAQ) 6HAIRY R \WH1 DARID HHQHS XWRU] DIRQ$S RVRUXQP DOOHG

CHIDOW VWP V2 DEAWIQ) WHIURZ L) GHP DG URP | HGHIDCDIHAHY GH HQH FRQAERALY DQG HIMSUMA PP HY/ I RUGIRH SDNRLP V DGG FRP SRHOWV\WDAP HABHRANRD
R WH1 DIRIO HHQHS XKRU] DIRQS FADGG\DIN\ CESIFIEGI RYH.P HYVBURPXUHP HOABTXLUAP HOWI RUFRP SIDQV8 $ 6 SOMRIP VOIGFRP SRHW




" HP DG | RUFRP SCOQVGRP HAVDD P DX CRMUHG XCP DQCHS M P V KDV CFRHBLDAG D/ BIXOAY DG SURRXUHP HOAUTXLP HON DURXGG | RILIQ P DX CRMUG
FRP SROHOV KDYH WIKMIHG 7KH &RP SIQ EHIHYHY \KY HOMURGP HOAFUDMY DO RSSRMQW \R GYHBS P 04 CRMUGQ) UHIMRQKLSY OOG FCSCELOMY \KDAP D \XSSRW
JRYHIP HAQGHOMSUMHGHP DG RUFRP SIDQV8 $ 6 SOMWRP VDG ARP SRHOV

7 KH GYIMRQ SO0/ W SXUXH JURZ \K \KURKIK P DO CRMUKY SDVGHIKLSV FR GYHBSP HQADWIGHP HOV \BLJHMG CFTXAMMRQ/ R GRP A SURGAINRQ FOECAW OOG
IDALE LQYHAR HOVIQS8 6 EDHG\WKQREI\ DGARP SRHKXSSTHY

7KH&RP SO0 T/ SRIMRQ DY DAMUEXRUDGG DI J W DRUR - P DNHANQIMIDI HIFH CRURWWH XQP DQOQHG W AP VIGBMA IVH SHARMGAR SIRMGHWHS 70 AYIMRQZ LW D
RSHIDMRDOIQLIKWEDH \WDAP D \XSSRWGHIN LY P DX DFMUQ) JCSV. TXOM Q) \WKSSTHY DQG WOKRXUQY. SONGHIKLSY \WDADGEAN \WH \VGHALLLE SURRXUHP HOADQG
FRP SIDQFH U HOVR GH HQH DG IJRYHIP HOWAXMRP HY

7KHS70 AYIMRQKD/QRA HWHHDMGO) WYHGHY DOGIWIRMWAYDHDAIQHI® WIIHR GHYHESP HOWV? KHAYIMRIV ROV R I HHDMUYHHYZ LOG-BHIGRY
LW \KFFHW LQ HAIEDAKIQ) P D4 CRMUQ) SDVGHIKLSV RQ CFRFBMBEG®! WP V VXU 1 DIRID' HHOH S XKRU DIRQS FW31' $$°  FRP STDOASIRGAURY FOSCAW DQG
FROYHMCY \WDAFDSCAW LQR GH HOMEG! PEP HJ UHDINRQKLSY DG FRQMPALZ OB/2 - HIFK R Z KLFK LY \KEMPAR \LJ QU LFDQAKQRHIEEQN 7 KHUH FDQ EH QR DAXUDGRH WD
P DOX CRMUKY FRQAMIFVOGG RUSDUGHIKLSVZ L@EHHXMEDKHE RQCFA-BEEGHMP VRADAKHAYIMRQZ LI HHDMUYHIHYZ MQWHWP H P HWH&RP SO DQUASDM/

& DSIMUCE WD\

; 7, WH HHMQ DAESMIOVADA\ GV GHG R \XSSRWANVASIOHS JURZ W I XQG I HMG CFTIXAMMWRQY DG DAFHBADM \WH GHYHBRSP HQAR - W\KUHH RSHIDIY GYIMRQY
7KH&RP SO VZ RINQI Z W W1 LD DCDGYVRY/ W HYDOOM | LDJAQ) DIMIDRYHAKDARSIP 1] HI Bf LBV DG SIHAVHYHWKDUHRGHIYDOH

0 DUINFV

7KHFRP P HIADD8 $ 6 P DUNHAKDY H SHIHAHG JURZ W LQ BRHOA HOY GUYHD B\ LRBDICQ) DERSWRQ CRURW HMBUNH YHWADY LFOGQ) DIUFXOMUH FROAKAIRD
LQ UDAKPMUHLOS-ANRY PLQQ) LOKIDGRH HHJ\ DG XMWY OQG SXETE\DHY - H HQHDQGIRYHIP HOATSSTFDIRQY U BUAHNDQ DEAMRIDOD0G JURZ QY HIG P DNHAT KH
RYH.D@P DUNAASP O.QVI UDIP HOMG Z M CRMQIBISURVIGHUKRTQ) DGRP LCDQMERMMNRQ CFURW DIDYH MDY DG XVHFDAHY

7KH&RP SOQ EHIHYHY/ \WDAFRQRICDAR) [P R 8 $ 6 GWUEXRLY DG VROMRYY SURYIGHY LV ONHD DY FXWRP HY LRBDIQI® S HJYHIERY FDSEGIR SIRMAQY
LQRMUDMG P XQVP DX CRMHUVROMRYY DRQIMGHWIQQ) P OQMIGH DG HA FOIVKSSRWT KHERP SIQ VMDA 1V GAMIGHG R SRUMRQWHERP S0 R SOMASDMLO
WY WHIG ERK \WURXIK RUDQF JURZ W DG WURKIK CFTXMMRYY + RZ HYHU \WH SOFH 006 GURAIR) R LQGAY  FRORIEDARY DUH XQRHMWIQ DQG OUIHU BRWUFDSMI HG
FRP SHVRLYP D FRQRICDMP RUHTXIEND RUH | HRAYHD \WDQWHE&RP SO0

5 HIXORY DQG SURRAXUHP HWRHGY KDYH JHH.DE EHHD | DYRIIEG | RUGRP HUF 8 $ 6 GMUEXRLY DQG P DO CRMAMY 5 FAMRNRQ/ RQ | RIIQ P DX CRMUHG STARP V
LQPHMHIQ JRYHIP HABUIRXUP HONFRQM W CRMRQ/E WH) $$ DOG) && UHDIY VR 8 $ 6 RSHDIRYY/DQG HNXSP HOADAWRU] DIRQ DQG JURZ 1) (DMRIDORXUMY \AXIM) R
IRMIQ\RXUAHG XQP DQQHG APV KDYH DID FRQMEXMG \R G-P OG |RU FRP SIDQVS 6 EDHG VROMRY/ 7KHH WHIBY PO EHHIWKH &8RP SI) \WWRXIK UHIX@RY
WXL HOVDUH\XEMAMR FKOQIHOQGP D DOR LP SRHFRP SCOGFHFRWRURSHIMRIDOFROMII QN RQWHE RP SI). DG IWRXRP HY




7KH DOYORHG DUP RELOW PONAA?  \WHPOMWMAH7W 0D SIRIUP Z D/ RWICDD GMIGHS W DEAMW2 WP DQV DADD HO® WWH R GYHESP HQW7 KH
&RP S R RAJHIHDM UYHDMY | URP DGYDQRHG DUP RELON DQG KDV SDOVHG \WH CRRYH GYHBSP HOAR WH7W DD SWRIWP | WH&ERP SIQ Z HH R UAKP H WD
SIRIWP W SURSHRAN Z RXTS G-5HG LQ SOWRQWH GHYHBSP HOAR UHIX@RY 1 UIP HZ RV LQ UDAWKRXUA DG PMRP HUGHP DQG | RUDGYDQRHG DUP REOW GRHR Z KIFK FOQ
EHSUGRMGZ WK FHIBQN

7KHERP SO FRP SHM/Z W RKHUS $ 6 GMMEXRLY YOOH DEEHG UAHIBLY 06 \ROMRYY LQA DALY DVZ HDDY QUWA® ZLK 2 (0 P O CRXUHY \WDAHDMRXIK
QUPNAKCICHY & HYEIQ FRP SHIVRLY DUH @ HUDGE KDYH.J UHDAUI LQDGALDD \WAKQIFDD DQG P CUNAMY) UWARXUAH/WDQWH&RP SO0 7 KHUH FOQ BH QR DAXUDGRH \WDARH & RP ST
Z LOQEHCEGIR FRP SHM\KFFHM XD

3 WIRGXFWDQG 6HIMNAY

© 7, GHIYHY8 $6 VROMRQ/\KURXIK IW\KUHH RSHIDIY GYIMRQY 7 KHFRP P HIDOGIRH\ROMRQY EXMGHW LV FXUHO® WHSUP DY RSHDMY AYIMRQ DG \RUHR
WAYHOQMY 7 KH DGYDGRHG WP V/ DQG GH HQH A YIMRQ 05 GRP HF P DO CRMUGY DOG\WAKQRBU\ @YIMRQ DUH LQ GAYHESP HADGE KDYH (RAVHHDMG 0. UHYHOKHY\R CDA
7RIHKH \WHH GYIMRQ/ D GMIGHE \R VHYH PXKEP HY DRIRW \WH IX@8 $ 6 MHA FBI2  1URP LQWIDSDMRP \HBRIRD DG SURAXUP HOMKURIK WMIQQ) G-B® P HON
P DQMIDFH | GHAKWEICP HVDGLQOAIUDAGP WWRQVROMRY/

&RP P HADD (ROH6FOMRV: ; 7, ' LRQHV ' LRQH1 HBY

7KH&RP SQ IV FRP P HADOGRH VROWMRQY EXMCHW LV FRIGARS SUP DUO WURAIK ' IRH1HGY ' IRH 1 HB/ SIRVIGHY/8 $ 6 VROMRQY/ WURKIK D FRP EQDNRQ R
KO DHGMUEXWRO DG \VHYIFHR T HIQIV \IXSSRWY DEIRDGHRM WP R 8 $6 P 0K CRMUHY SD G0G DG VHRUSURVIGHY DOG\R W DH YHOARY

TKH&RP S GHIYHY VROMRQY \KURXIK Z KRBADH GMMEXWNRQ QUHRAWDBY DG QUHRWIR FRQUXP HJ UMIORKDCHY @ KRBV URYHXH UHBUAHIV \DBY WWURXIK
UWAHBLY DG AKBGHOSDWHY VHYQ) HOMBUNH FRP P HIADD DG JRYHOP HORDHG PMRP HY ' LUHRAWDBY WSURVHMDBY W HQMBUNH FRP P HIADOD DG JRYHCP HQRC
PXWRP HY\KDAXWI) HGRGH DV SDWR WHURSHIDNRQY 5 HEICUHYHIXH UHSURHW DB R FRQUP HUHIGXVHY LFOQA Q) WBRVPNRQY DAD HBIOKRZ URRP LQBRAK) RUICD DG
\KURAIK DQHFRP P HFHSOARP  ( QMBUNH FRP P HIADO DG JRYHIP HORNCRXWRP HY/P D' DR SXURKDHWURXIK \WHH FRP P HIFHSOWRP - \VXFK WEQURNRQY DUH FDWL LHG DV
QUARNDBY EDVHG RQPXWRP HWSH

TKH&RP SR VHYHY FXWRP HY DRIRW P XASE! HG P DNV IGFOXAQ) DIURXAMH FROWKANRY LQSHAIRD P LAQQ) LOXWIDAH VFRXAUW HHJ\ DG XWDWY DG
SEF\OHY

7KH&RP SIQ V8 $ 6 RIHIQIVIHHID | DOLQRWHI RTBZ LQ) FORIRUHY

+ DUEZ DLH DQG 5 HDMS 3URGXAW 7KH &RP S0 GMIEX\AMY 8$6 SDIMNRPYV SD GOG/ VHORY EDMUEY CFRRHARIHY DQG UHIMG HIXASP HOQMURP WILLG SDW
PO IAMUIHY 7KH&RP SO DMMV PXWRP HY LQ HYDODWY DG VHBRNY SR V DG SD BOG AR LIXUDNRQY \MWMG VR \WHURSHIDNRCBOUHTXUHP HOV LCFOAQ)
LQSHRNRY P OSSIQ) VWYH 1Q) SXETF VO HA UASRQH VHRXUW P RQWRUIQY DG REHJCSSTADARY 7 KH&RP SOQ v CHAW W R THJDG \KSSRWWSHALLE SIMRP VIV
VEVAMR 2 (0 SRGANDYDOHON GDBUSIRIUP WPV UHXODRY DAKRU] DIRY/ 05 WSSO FKOQ FRGWRY 5 HHXH IWRP KD DH \DBY LV JHHDOD
UHRIQ] HEXSRQWKLSP HQARUGHDYHY

7U0QQ) DG 3WRILP ( (DEGP HOW7KH &RP SO SURVIGH WDQQ) VHYIFHY GALIGHS W KHS PXVRP HY HABEQK DQG RSHDM GRH SIRIUP V DG (DILIDM
CESTFCEG! BIXOMRY BIXUWP HOV 7W0QQ) PD LFOGH SDARP RSHIDIRY P MWIRQ STURQ) SD G0G X\VH \OHY SIRFHEUY DG RKHURSHDIRTDOWSIFY 7KH
&RP S DOR SIRMGY SIRILEP 1P SBP HIBINRQ \KSSRWWKURXIK RSHIDIRDOEHMBUIRNAHY GREXP HBINRQ \KSSRWDQG Z RN GZ. LQAIUDARQ IXLAGRH & XWRP HJ
DORSIRQP D EHOIHAMGE! HYROLQ) BIXDAY BINXUP HQV LGFOAQ) ) $$ RSHIDIRDOXGV Z DLYHY DOG UHIWG CESURYDY




6HMFH 5 HSOW DG/ LLHA FBIBXSSRINT KH&RP SIQ. SURMGHYUEIU P DQMIDIFH DG HA FBIVKSSRWHYLEHAR P OQEQI GHADEGHN DG BBFEHGERZ QP H
GHYIFH/LFOGHAEDI QRAFY W0 URAMHP DIQMDIFH DG GRAXWECP HYSURIUP V 7 KH&RP SIQ DOR XSSRWP D4 CRMUHZ DUDQW SURFHARY GG LQRHNQ
FDAV SHURP VZ DUDQW \HYEHV LQ CFFREDFHZ MW 2 (0 WX WV 6HYLEH UAYHOXH LFOGHY WP H DGG P DMUIDY Z RN Z DUDQN UHIAG VHIYIEHY DG HYLFH

FRQUERV
) GHABXSSRUN6RVEZ DLH ( QDE®P HQWDQG 2 SHDARQDOGHMAHY 7KH &RP S WKSSRW HIMBUMH DG SXETF VHARU PXMRP HY Z W | GHAP DRI HP HQMRRY
R\ DH LQAM UDNRQ DG RSHIDNRDZ RINGZ VXSSRW7 KHCEOW W GHDYHMHH VHYFHY G-8HIBY 1Q SDIWWRQ CHRHW/ R LG SDW \R\Z DHSDNRP YV 2 (0 X MP

LQMICA DGLQMIDODOG WILLE SOV FBRXG EDHEM WP V

6DBVEXSSRIADQG ) ICDQAQY 7KH&RP ST SURMGHY SURDXUHP HOAKSSRWIGG LQ FHVEIQ FDAY | LQOAGQ) DUDQIHP HONVR | CFLOMIAM PR HUDERSIRY ) LADAQ)
DUDQIHP HOWMLQYRYHWKLLG SOV | LGDQRLQ) SURVLGHY DG DUH\KEMPVMR DESTFCEG FUHEWISSURYDY FRQUFMIOMP V DG RMHUFRGWRY/

$ GYDQRHG6\ VWP VDQG' HHOWH' LYIMRQ

© 7,9V DOYORG VWP V DQG GH HQH GYIMRQ LY 1RAXVHG RQ WH GALIQ GYHBSP HW DG SRGANDIRY R XQP DUCHS SOMRP V |RU GHHQH OJG FRP P HALC
PR HY GIZ 1Y RQWWH HILGHHIQY H SHWYH GYHBSHG WUIRIK WH &RP SIQ VSURU7W 0D SIRIUP  7KH GYIMRQ LV EXCCRQ) FOSCELOMNY 1O XQP DQGHG W IWP V
GMIQ W MKP VIQMIUDIRY DG DARGRP RXV SIMRP  GHYHBSP HOVZ W DD HP SKDUY RQ GH HH SURPXUHP HOABHIXUHP HQW DGG GRP HMFE SIMRP SIRIUPV 7 KH GYIMRQ
SXUKHYRSSRIMQUAKURXI K LOMIDOGHYHESP HQMMDMLE SONGHYIKLSV DGR GYHBSP HWWDQIHP HW

7 KHAYIMRQKDY RV HNHHDME DR UAYHXH/ $ GAWRDOQ RP DIRQ UHIDAEQ) WY AYIMRJYV R DR DARDOWKRMUIH SURGPW XQEHUGYHERSP HQAVDQG DA LF
LQMWDRYHY/ Z LOEH SRV GHG DVWRHP DY/ DUHI LD HS

" RP HMFO DOQXIDAXUQI DQG7HKCRBI\ ' IMMRQ

© 7,9 GRP HANF P DX CRMUKY) DQG WAKGRBI\ AYIMRQLY | REXHE R GYHBSQ) DG\ 8 6 EDHG SURGAURQ FCSCELMMNY | RUXCP DUHS i WP V OGG UHDAG
WRKQRBILHY 7 KH GYIMRQ SXUKHY P 04 CRMUCY SDVGHYIKLSY NMQAYHIMUY FR GAYHESP HOADWIQIHP HQW' DG VBLIHAG LY HON LQ GRP HIFE SURGAURQ FCECAW 7KH
AYMRQKDV/@RA HUHHDME Q) UYHHY $ GIMRIOGQ RIP DARQ U DLEQ) WY AYIMRIV R DQ] DARDOWKRAXUA OUG MDA LE LQWDRYHY Z LEEH SURVIGHE DVAKRVH P DINLY
DUHILCQDD HG

5 RHDLAK DQG' - HYHBSP HOW

7KH &RP SR vV WWHIK DG GAYHBRSP HOAMCRRMMWWY DH RUIDQ] HS CRRW LW RSHIDIY GYIMRQY DG OH | RAXVHG RQ DOYDHQ) XQP DYCHG K IMP V FEECH MY
LP SIRVIQ) RSHIDMRBOSHIRP DFH MXSSRWQY WHIXORY  FRP SIDAH 06 HIEMQY |XWMUH FRP P HIADT) DIRQ 7 KH &RP S H SHRHY WWHDWK DG GHYHBSP HOAFRUW DY
LOPAUHG 7 KH &RP SDQ vV WHIK 05 GHYHBRSP HQAHTRW UHDXAUAH MJI QUL IFDOAHILGHHIQ)  WRKQFDD DG RSHIDNRQBOH SHWWH DG P D LQYROH WH XVH R WKILLG SOV
FROUARLY ARQXANRNV \IXSSTHY DOG\WANY SDVGHY

5 HHOURK DQG' HYHBSP HON( [ SHOWY

5 HHIK DG GHYHBRSP HQAH SHOAHY FRQUMABUP DUIO R SHYRQCHOUHIAMG FRWW HQILCHHUIQY) DG WRKQFDOFRQUXANY | HHY SURRAMVSH DQG WMWY FRWV \RI\&Z DUH DG
\RRIQ) H SHOVHY DG RKHIFRWVLCPXUWHG LO FRQHANRQ Z W SURGRWDIG \WRKRBRI\ GIYHBRSP HONTRIWWAY

5 ' AW ZLMKMOQWH; 7, FRP P HIADDGRH VROMRY EXMCHNV LV I REXVHE RQ VROWRQ HIEGP HQVI(FOXAQ SIMRP HYDDDMRY LQM UDNRQ VIXSSRWDG \WH
GIYHBSP HOWR WRQQ) DG VHYLFHAZSCH QWA \WDAKSSRWHM SUMA DOG SXETF VHRRUPXWRP HY

5 ' AW Z WO WH &RP SDQ v BEYDRHG M MR V DG GH HH GYIMRQ LV 1REXVHG RQ WH GAVIQ GHYHBSP HQVDG SURGRW DARQ R X(P DLHS SIMRP V
LFXAQ) M P VIQM UDNRQ DAMRCRP\ GYHBRSP HQAMDG \WH DESTFADNRQR - WH &RP SDQ v CHRECFH HILCHHUIQ) FESCE MY R GH HH DG FRP P HIALDOX(QP DCHS K AP V
SRIEPV




5 ' DARMW Z WLQ WH GRP AN P DX CRXUQI DG WHKQRBI\ AYIMRQ LV 1 REXVHE RQ WH GHYHBRSP HOAR SURGARINRQ SURFHAHY P DX DRXMUIQ) SDNGHIKLSY DG
WWFKQRRI\  LQAM UDNRQ FESCH QN \KDNKSSRYWADDER GRP HAF 8 $ 6 SUIRGARNRQ

S 7, HSHAW5 ' H SHOH/RIORMMIURP SHIRG\R SHIRGEDHE ROWHWP 1Q) DUGVARSHR GHYHESP HOATRIYLANY WAKQUFDCP LOMRGHY WY UTXUP HOV DOG
WHSIRIBMROR SURIUEP VOFURWRXURSHIDMY GYIMRQY

8$6 2 SHDARQ2 ' HYHBSP HV/$ PAYMWEY

7KH; 7, FRP P HADOGRH VROWRYY EXMCHV LV SUP DO RIHNG \RZ DG GMMEXNRQ LQM UDNRQ WRQIQ) DG AHA FOIVHYIRHY , WEYRMY UNRXURHY R \WRKQFDC
HYDODNRQ VROWRQHIEGP HONBQG VHYLFHFDSCHEOW GYHBSP HQAVXSSRWR HMBUMA DG SXETF VHRRUPXMAP HJUHTXUHP HQNV 7 KHVH R JHHDO LCFOGH

SMARP DQG SD GOG HYDODARY 7KH&RP SR DAMHWHY/ QG 8$6 SDINRPV SD G005/ VHRRY EDMLHY FRP P XQFDIRQYY M WP V' DG UHDMWMGS HIASP HQAMR
GHMP LCHAREOR | RUPMRP HUP DMRQSUR LBV DG RSHDNRDOHIXUHP HOV

6 ROVMRQ LOMI LDWRQ DQG HDEGP HQV7 KH&RP SDQ IXSSRWPXWHP HYIQG-BR LQJ 8 $6 VROMRQY/WKDWP D LORYHIQMRSHIHON BRI HQSDWRP V SD G003/
\R\X DHOSSTADNRYY | GHAP DRI HP HOAX WP V IDSUIRAHMQ) \RRY DOGPMRP HIZ RN GZ V

7W0QQ) DQG SIRILLP P HMRGRBI\  GHYHBSP HQV7KH &RP SR FRQMXARXAO  UH LCHY WRIQQ) FRQMMNDG SIRIUP - HIEBP HOASURAHEUAY W UH GRAHYRONQ)
PXWRP HUCHBY MO HY SRR DOGUHIXODRY  UHIXUHP HOWV

6HYIFH UBDU DQG VXWRIQP HOWFDSDELOW GHYHBSP HOW 7KH &RP SO LQYHAV 1Q P SIRVIQ) GRIQRWFY UL SIRAHGAWY P DQMIDIAH ZRINGZ YV SDW
I DGWHKQABQWRQQ) \RH SEQGVHYIFHRI | HUIQIV DG UHEFH PXMRP HUGRZ QP H

2 SHDARCDOSURAHEXUHY DQG ARP STDQRHMXSSRIV; 7, GYHBSV LQMIBOSURAHWHY DG RSHIDIROSD ERRWV G GHG WNVXSSRWHOMBUIVHGB® P HMFOAQ)
PXMEP HREERDGQ) 1 GHAKMECP HABRIUWP V DG ARP STDORHP DRI HP HQWXSSRW

7KH&RP SOQ IV GHYHBSP HQAH IRW CRIRRW DDAYIMRYY DHIQOHFA-G B \WULEG SDW SIRGANRDER LBV WHIXORY WP HZ RV FHMWLFDNRQ UHDXLHP HOV DG \WH

FRP P HADOSUIAWAHV/R 2 (0 SDUNGHY DQG\R VI UHSURVLGHY , WIELOW R \KSSRIWAHISEQVROMRQY RUH SOQG UHDMG VHYIFHVP D G-BHIGROWHDYMEMV R SIRGAVDG
FRQMXHG FRRSHIDARD | URP LG SO
, QMIBRNDCS URSHIW

7KH&RP SIQ IV SUP DY LQMBRXDOSURSHWY DAHV SURUVE WH ' URGH 1 HB/ CFIXAMMRY Z HH GYHBSHG \WRIK W IRPHU7W DD POQHG 972/ OUADW
SIRIUP  7KHHILGHI Z RN GAMIQFREA-BNV DG \WAKQFDOGHYHESP HUWKQGNHDWURIK WDABIRIUP JHHDMGDERG R IQMIDRNMIOSURSHWW LGFOGQ) SURSUHEY
DUADVEMIQFRFHBN HYLGHHIQ Z RIN SURSEMUGHVHRBV OQG RKMHUDXHVDARADAGZ W9 72/ DG DARGRP RV WP VGHYHBSP HW7 KHERP S0 VHHWAR SURMA

WHH DAHVKURXIK D FRP ECDIRQ R SDRQAILAQIV WIGH VHRUASIRMAIRYY FRQLGHDIW DIUH-P HONV DQG LQMEDOLG RUP DINRQ WHRXUMY FROURY 3DAASIRMANRD Z KHMH
SXUKHG P D FRHUAHMEQGAIQHBP HOV M WPV RUP HKRGY KRZ HYHU WH\FRSH DQG GADIBROR \VKFK SURKANRQ DUH\KEMAAR H TP LODINRQ DG CESIFEGIQY. DG \WHMH

FDQEHQR DRXUDAH\WWDASDMNBIRMANRQ Z LOEH RABICHS RUP DIQRICHS

© 7,9V8$6 QUUEXWNRQ DG HYLFHY EXMGHY UHIHY SUP DU RQ EUDQG DAHN. PP HJUHDIRQKLSY SURSUHEY WOQQ) P DAIDY RSHDMRIOSRHAHY WHE0U
P HARERIILWY \MKQFDONFZ KRZ DQG \HYIFH FOSCEOMY 7KH &RP SO SURMAW \HH DXV \WURAIK FRQ LGOI DIUHP HOV LQMIDRMOD SUIRSHW DALIGP H
SURYIMRQ/Z W HP SR HHAVDQG FHUBQWKLLG SO DG FROATFXDCOUDG) HP HQWZ LW \KSSTHY DG PXRP HY




YHDAHWH: 7, 8$6 BMQHNV P REDY QLIHY QUMEXIRY QM UDARD WIQQ DOG VHYIFH/EDHG IWERY/ GRAUHD SUP DUO RQ RZ QGHS SDAQV | RUFRP SHMWH
QlHHMDIRY |, QAMIG WH &RP SO0 IV FRP SHMYH SRUMRD G-BHIB/ RQ RSHDNREIDH SHYYH EUDQG UWEXEMRY \ALYLFH LG UDKRMUH DOG UHDINRQKISY Z WK 2 (0 V 06
PXRP HY |, WIOR UHIH RQLQAMBRXDOSURSHIV RZ GHGE\ WLLG SOV 2 ( 0 VDG \R I DU SURYIGHY Z KRH SURGENWHERP ST QUWMEXMYRUMKSSRW DG \WH&RP S0
CELOW \R\VHODG\VHYLEHVKAK SURGRWLVAXEMANR \WH\MP VR CESTFCEGIAMMEXNRQ G-DBU DQGCRHMQ) DIUHP HOV

$ VARUIB-GIERHX@GF MW IMRY2 7U) 0D 6\WDAILF &RQM WIQG2 UDQ] DIRIO YROMRY WHERP SIQ SDMGWH7W D SIRIUP 1Q
DG UHAUAMG WH QYIMRQIW WARXUAHY/\RZ DB XQP DQGHG \ AP V GYHBSP HV7 KH LQAMBRXDOSURSHW GYHBS-G\WIRIK WH7W 0D SIRIUP U O.Q/ DO DAHAR \WH
&RP S DGLYEHQ) SWHYHS 7KH&RP ST EHIHYHY WDARHMEIQ XQEHOLQ) WAKGRBILHY2  LGFOAQ) Z RIN UHIAMG \R DARGRP RXV | QIKWK WPV DGYDRHG SURSXAIRQ
DQG OQUWIP H GALIQ2  DuH CHSTFE®! R \WH XQP OUHS \ AP V GHYHBSP HOAZ RIN QRZ. XQEHZ D ZMQWHS' 6 GYIMRD $VR WH MR WY IIOQ) DOH SHIEWUWY
DARADMGZ LW \WHI RUP HUDLUAUD WA YIMRQDUHGQUHRMGWWZ DG XGP DHEM WP VGHYHESP HOADQGP DX CRMUQ) SURILP V

* RYHLGP HOAB HIXOMRQ

7TKH; 7, MW LY \EWANR D BIRDG UDQIHR 1HIHIDO WM GFDO DG 1Q AHBQ FDHY LOMIDNRDODY. VDG UHXOWRQY \WWDALH HANKH SURGARN MEMWNEXMY \KWH
VHVFH/IVBIRYLGHY PXRP HUSUIRRXAUHP HOAGHRMRYY DQG\WHCHOW R PMERP HY\RG-BR 8$6 SDARPYV . H BIXORY DOGRRP SIOFHDBHDVIGRXGH

) HEHLDOS YIDARQ $ GP LOVADMRY 2)$$° UHIXOMRQ R 8$6 RSHDARY 8$6 RSHDNRYY 1Q \WH 8 QMG 6\BMY DUH \VEMAMR ) $$ XV JRMHQQ) RSHDRU
FHWIFDIRD RSHIDARDOTP WBNRY/ Z OYHUSIRAHRAVZ  LFOAQ) |RUBH RIG YIMKODIHR MIKWR%9/ 26° RSHIDIRD/2  UHP RMIGHNLFDNRQ WX HOV DQG
UHADAMG VO HNV DQG RSHDIRDOMBELG/ 7KH RYRQ) HROMRQ R )$$ XOPING SOMEXDLD Z W UASHRMR %9/ 2 6 RSHIDNRQY DQG DGYDIRHG DU P RALMIV
WBUAHQN D P DMUDORRP SIOGAH FRMGHIDNRQ OJG P D O HAWKH WP LY DQG VFRSH R BURDGHU HOMSUMH DQG JRYHIP HOAGHSE P HADY H SDQGHE RSHDIRIL
DARRU DARQ/HIEGIVKAK G-5E P HW, QOEAMRY Ll WHERP SIQ Z HIHR UAKP HGYHBSP HOWR WH7W) DD RURKHUP DOCHSRUMAP L DARCRP RXVIOUAIDWAKRK
SUIRIUIP VVZ RX@B EH\XEMPAR DEAWRI0) $ $ AHWLFDIRQUANXUHP HQWV Z KLFK DHARP SBf WP HFRQAP L) DOGXGRHIEQ

) HEHLDO& RP P XQFDARQV &RP P MIRQ 3) && HTXLSP HOADXWRL] DARQ DQG FRP P XQIFDARQY LHTXILHP HOW &HMIQ 8 $6 STMRPV SD GO5/ DG HDAG
FRP P XQFDIRQY HIXLSP HOADUH\KEMPAR ) &8 HTXLSP HADAKRLL DINRQ DG UHIAG\WAKQFDOUT XU HOW 5 HRHDW &:& CRNRQY UHIDAG\R QDMRIOHRXUMY FRGFHOY
LQYROLQ) AHMEQI RIMIQ P DX CRMUHG XQP DQQHG DAY WP VP D O HRAKH DYDMEL@N HILEOY RAWPLQ) R Q¥ SIRGENQIRGAIRYIQRWHS 6 P DNV
Q HHPEU  \WH) && DEGGIRIHIQSIRSAHGES $ 6 DUG8 $ 6 FUMFICFARP SRHOW RODJIRQY IRZ DUGEDLY \R\WHERYHIG/ WAZ KIFK UAKUPN QY. HTXLSP HY
DARRU DR/ RARHW WP VIQWHS QUWGE\IIADQGP D CFFHBLDMPXWRP HUG-P DG RUFRP SIDQAGRP HUME DOMEDIYHY/

* RYHGP HOASUREXU-P HOW\RXLAQ) DG \KSSO FKOLQ VHRXUW LHTXLUHP HOW 3XEQF VFRRU PP HY P D EH \KEMPMR SURRXUHP HOAUMMANRYY \RXUAQ)
WXL HOV DOG \KSSO FKOIQ VHRXUMN LXBV WDADH HRABDARLP HILELOW YHIERUTXOM LFDARY DOG SURAXUHP HMP LQY 7 KHVH BT HOVP D HYROHEDHGRQ
DIRDOHRXUW R EHYHXUW DG @B SIRMRNRQ FROIGHDIRYY ; 7,12 (0 DIQRMF FRP SIDQFH RUHQAG GWIEXIRQ P RGHOLY GHLI GHG\R \KSSRWARP HY/LQ
OVIDIY \KHHUHTXULP HON




([ SRONFFRQAWRY \DQRARQY DG WDCHARP SCDQAH &HIBQSURGAW WHKRBILHY DIGPMAP HYP D BEHVVEWMRARS 6 H SRIWRQURY \DIRIRQY DG UHDWGE WDGH
FRP SCDCRHUWHTXAUAP HQWV Z KIFKP D LIP SRVHUAKMRNRQY ROVDBY CRRVMY \KLSP HONGAKDNRQY HIGXVHY/ DG SURGAWARQ LIXUDINRY/

SUYDR  \XUYHM@CAH DQG CDM IHIXOMRQ 8 $6 G-B5® P HOVP D LOYRYHWHFRANRQ SIRFHMQ) WRUIDJH RUOMIQP MRQR 1P DJHY DOGRKMHUAD & XWRP HY
DG RHDRY PD EH VEMAMR SUYCR \XWYH@IAH DG A SIRMANRY @YV 05 WXONRY/ \WDMQ OHFH DERSWRQ  RSHDMRQDOSRIAH/ DG FRP SIOJAH
WA HOV

7KHUWXORY HYUREP HACSSTHER R 8 $ 6 QUMEXWNRY RSHDNRY/ QU X\VH DG XQP BEHG K WP V GHYHERSP HQAFRQMH/ W HYROH : HP RQRUUHIXDRY
GYHBSP HQW DG DANWNRXUARP STDCHH SIRARAHY VXSSTHJUHDMROWKLSY DG PP HNXSSRWEITRANAHY DV CESURSUDM\VR D) QZ W CESTHIEG UHMXUHP HOW DG SURRXUHP HOA

iusesley)
6HH,\WP & IRUQRP DIRQUIDAQ) WHERP SI) A EHIHPXUMY UMN P OQDIHP HOAMMDAD\  DQGJRYHCDFH
(PS® HV

7KH &RP SIQ IV HP SR HV \KSSRW8 $6 \OBV P ONANY B0 GG P OQMIGFH RSHDIRY WOQQ) FXWHP HJ\KSSRW QG FRISRDM IXQRIRYY DV Z HDDY
HILQHHICQY DIGSIRILP GHYHESP HTRAYANAY Z ML QWKH DGYDGRHG W P VOQG GRP HME P 04 CRMUQ) GYIMRQY

7KH&RP SO LQUDAG D Z RIN RIFH WIQUMRQ UH GRMY \R GHYHBSP HOW \KH DFDAMMRQ R * (RH1HGY/ ZKIFK G35 HP SRR HY/\R \WH &RP SIQ
KHOGFRXQIVDQG \KH DMILE URUHQBIRQ R \WH IRP HU; 7, $ WAWWAYIMRQ \WZ DB XQP DIGHG K WP V GYHESP HQV$ V SOVR WDAURUHQEBINRD \KH GYIMRQY
Z RN RUFH Z DV WAWUKRMUHG DOG Q7. GOGHYIKLS DQG \WAKQFDOSHYRQGHOZ HIH KILHG Z W H SHIHFH 1O XQP DQQHG SDMRP GHYHBSP HQVGH HQH SIRIUP V' DQG DGYOGRHG
P DQMCAMUIY) 7 KHHADQIHY/Z HHSOMD RV WHWIQMHUR  HP SR HVIQFRQGHRIROZ W WWHGAYHIMMUHR \WH, GBI RQUHDOWP HEFDNRQM WP VEXMGHY

$VR 0 DHK \WH&RP SDQ KOG HP SR HH FRQUMMY R IXOWHHP SR HV/DG SDWIWP HHP SR HY 1 RHR WH&RP SOQ WV HP SBR HVDH

UWBUHHMGE DOERUXQRQRUDMH SO W DFRARYHEDI DQQ) DIWHP HOAV7 KH&RP SR KDVQRMW SHIHRHG DR Z RINWRSSDIHY DG FRUGHY WHP SR HHUHDMRQV R EH
\DIW CRRLY

$FTXMWROR ' IRQH1 HIGVDQG' DWSRMMRQR! |, QB RQYXMQHN/

,QLRHPEU Z HFRP SBIMG\WWHOFIXAMMROR ' IRH1HGY/ / / & DS QX5RERIFY // & 3$QX  3URMRWHIFDAMMRY $ QX ZDVDHIADMSZ W' IRCH
1H®/ /7 & WMONFZQD/' RH1HB/ ,F \MRXIK FRP P RORZ GHIKLS DG W LGDGADOUAKIV Z HIH LFOGHS LQ WH KIRUFDODXGMG | LCDCADOWEAP HOV R \WH' URCH
1 HB/EXMQHW 7 KHIFTXMNRQ UBUHIAG DVMDAD LF VKU WOQRXURSHIDY) | REXVRZ DG HIM SUMH GG SXECF VHRRUS $ 6 \ROWRY/

SURMRWHIFDOMRY ' IRH1 HBY / / & RSHDAMGDVDS 6 EDHEHIMSUMHGRHVROMRY/SIRVIGHUR | HIQ) KD DHAWIEAIRD WAQQ) \HYLFHOGGWS0U 006
| GHAGKSSRIFURW P XEIS®! FRP P HIADODQG SXETE VRARUYHWAIY $ Q@ X RSHDMG Z MMQWH EIRIGH URH 1 HG/HRK VNP DG FRQUBXWAG DEAURI08 $ 6 SOMRP DG
SIRGANTEEOMY




7 KHWDQLRANR Z DY MAKRMUHS DY D SXUKDH R WH HDAW LOMBMVR * URH1H®BY / / & DX5$ QX &RMCHDIR) FROMMS R DARP ECDNRQR FDK SURP LR
CRMV DGG HDAW DV XU GAAUEHS LQ \WH QR VR RXU FRQRTEDAG | LDGADOMBIAP HQW LFOGHS LQ KV $ QXTS5 HERW/7 KH DFTXMWNRQ Z DV CFFRXQMG | RUXQG-UKH
OFDAMMRQ P HKRG R CFFRQIY LQ CFFREDFHZ W 8 6 * $$3 DG WH UAKOVR ' IRGH 1 HBY KDYH EHHD LGFOXGHG LQ RXUFRQRICDAG | LOCADOMBAP HONV [ URP \KH
CFDAMMRQ DM

© HSXWKHGWHCFDXOMMMROWR HAEEDAK DUHYHH JHHDAY RSHIDNY SDARP LQWHS $ 6 P DNANQGAYHMI BN RIGGYHBSP HMKEI HOUAD R

SURUVR WH DFDAMMRY RAUSUP DY | REXVZ DVWH, GBI RQYOMHW DG WH GHYHESP VR WH7W D 972/ DURDWSIRIUP ) RGBZ QY \WHCFDXAMMRY RXU
RQYRQ) RSHIDNRY/DHAHQMHE SUP DUO RQ8 $ 6 \ROWR)/DG\HYFHY

" URH 1 HBY P OQECQY HIMSUMA \DBY FOSCEOIAY VHYLFH DG UHS0ULQ UDAKRMH WRQQ) SURILP YV 05 GILMIPY RSHIDNRQ/ WDNHTE®! HIG \R HIG PXMRP HJ
KSSRW HEHTHYHWLY LG UDXWKPMUH SURYLGHY DI RXQEDINRQ! RUH SDOMRQLQR DEAWRDOYH WY DG SXETF WRRURKDHY

)RBZIQ FRIQ) ' IRH1H®B/ // & DGB$ QX BHPHRUSUP DY RSHDMY \XEMADUH/ IRU8 $6 DRI : HUWABICHE NH - RSHDNRDOGDGHIKLS DG EHIDD
DQQ) USRI WAKRMUH FRBRIDM I XQRNRY/ DG FRP SIDRH SURAHWHY CRIRW\KHFRP EQHG RO DIRQ

7KH CFDAMMNRQ P DMIDID FOQIHG WH FRP SRIMRQ R RAUBXMCHN DG UYHH EDH * XUQ) ' HAHP BHU ZHOAHD H SERUHG VADAJLF DOMIDAHY | RUNH
, QB RQYBMGHW L(FOAQ) HIDILQ) Z 1\ SRMMIDEX HY DG HYOODMY D SRAMQIOVIBIR \KH BXMGHY ,Q) HEUD ZHFRP SBIMG WH QVSRIMRQ R \WH , (B[ RQ
YOMCHMWURIK WH\OBIR DOR WH\KDWVR |, (B RQ* P E+ \R DOXQUHDAG SO 2 XURXUWHIARSHDIRQY DHI RPAHGROS $ 6 \ROMRQY DG CHREFHGHYHESP HOV

&RBRDM+ MR DQG, QRP DARQ

© 7, $HREIH ,F VD1 HDDFRERDIRQLGFRERDMGLQ IRP H® NJRZ QDV, Bl RQ Z KIFK FRP SBIAMG DEXMQHNVFRP EICDIRDZ W ; 7, $ LUAIIV&RP S
1QO DK 7KH&RP SIQ UWFAHR® P RYHGIWSUCALSICH HRAMHR | LFHY Z KLIFK DHQRZ. GFDAGDV

o WKWARKHY' U
$CARQ7;
THPEKRH

; 7, FRP P RQUWRRNWDGH/RQWH1 DWADT &0 DIWNHMQGEHMWHM PERG; 7,8 °

7KH&RP SIQ FROGAN W RSHIMRY/ SUP DU WURXIK LW P DMWY RZ GHG \WEMADY ; 7, ' RW/+RTAQIV // & ZKFK RZQ/' RH1HB/ // & DB$QX
5RERIPY / / & DJGIWZ KRD RZ GGWEMADY ; 7, $ WADVERP SIQ

7KH&RP SI) Z AW DEAMNIVZ Z Z [ WHRSIFHFRP 7 KHLQ RIP DIRQ FRQEIGHS RQ RUCFFHWMEGIWURKIK \WH Z HEVWM LY RAGFRSRUDAG B\ UH HIMFHLQR WY
$ QK006 HBRWDG\ RX \KRXGQRABD RQDD KK LQ RUP DARQLOP DNGQJ [Q) LQAMHWE HNG-AMRQUAIMGY \R\KH&RP S TV VHRXUMEY

,7(0 $ 5,6. )$&7256

: HDUH\XEMAAR YDULRXY UMY DQG XGRHIBLQIA/AKDAP D P DALIDED KDLP RAUBXMGHN SIRGHAW [LQDGADOFRAWR)DGG UAKIVR RSHDIRYY $QLOMNE HONQRU
FRP P RQ AN DQ5 RIHU VHEXUMIY LV \GHRXOWYH DQG LORYHY D KUK GIUH R UM, Q HYDODWMY DO LYW HALQ RXUVHRXUMEY \ RX WKRX@S FDUHX@® FROMGHUWH UMY/
GARUBGEHDZ \RIHKHUZ LW\RHRMHULG RUP DIRQLGFOGHGLOWY$ QOXOCE HSRUW

1 DQ R \WHHYHOVGAAUEHGLQWHIRTBZ LQ) UM DRRLY DRXDE RAFY RULL DEAWREDOUMNY DG XEHIB QN MAUP DAMIDT H \WDADUHRASIHHI® NRZ QR XV
RUWDAZ H FXUHQ® GH-P P P DALIDO \WHD RXUBXMGHW SIRGHRV UAKOV R RSHDIRQY DQG | L(DGALDOFRQEMRY FRXES EH P DMIDT DEHYHD DIHRMS |, Q WDARYHAMKH
WDAQ) SUFHR RXUFRP P RQWRAN FRX@S GHRICH DQG LOYWRLY LQ RAUVHRXUMIY P D GAVH DIDRUSDUAR \KHU QMR HOA7KH LMY GVPXAWHG EHBZ L(FOGH IRZ DG GRNGY
NBAP HON DQG RXUDRXDOUMXOVP D GHAKEWEQMID [URP WRH AVAXWHG LOWHHIRZ DUG GRNGQ WP HV 0 RUFRYHU WHH GVFBRKUA UH BRARH & RP SDQ W EHIHV
DQGRIQRQ/DVVR I CRRVAKDWARXTS P DM DQGDGMHIHD DI HAAKHERP SDQ . DG IWVHRXUME/LQWHIXXUA 5 HHHFHAR SDIWYHOVDUIHSIRIGGE ZD R H CP SBIRID
DQG DUHQRAQAG-G VR BHD FRP SBIMOANY RUD UHSUAHBARQ DVVR Z KHKHURUGRAKAK | DRRLY KDYH RAFXUHG LQWWH SDOWRUHUGNHIKRRG R REFXULIQY LOWKHI XU




6XPPDJ R 51W) DARRY

7KHIRTBRZ LQ) \XP P DU H/WH UMY DG XGRHIBLQNA\KDWARXES P DIMIDID DGYHIHD DI HRNRUBXMQHY ILQDQRDOFRGAMRY UAXOVR RSHDINRQ DG WRRNSUFH <RX
\KRXGS UDG\MVAKP P DU \RIHNHUZ WK \WHP RIHGABLBGGAAUSWROR HOFK UM DRRUFRQBLQHG EHBZ

5 DMV5 HDMG VR 2 XU%MOHWDQG , QGXWMHY

2 XUCHOW W FRQMXH I XQAQ) RAURSHIDNRYY DG H HAXAM RUERY WP GYHERSP HQAMIDM\  G-B8HIGY RQ RUCHMWV \R P QRO \X | IHHNDTX AW DG RAMIQ
DCAWRDOASMUCRYHMP H

2XU8$6 EXMCHN RSHDM/LQ D UEGY HYRVQ) P DNAADDG LY \KEVMPAIR UMWY UHDAMG \R FKDQIHY LOWKQRBI\  PARP HUGHP DG UIX@RY GHYHBSP HOV
SURRXUHP HQABTTXLHP HOVOGG FRP SHMRQI URP FRP STV Z LW \KEWERMID JU-DMUIBRXUAHY

2XU8$ 6 RSHIDINRY/ DUH \EWRAR HYROLQ) | HEHIDD WM GADODCG LQMMDIRBOUH XM WX HQV DG AKBQIHY 1Q WK U XOWRYY RURXULCTAL@W \R
FRP SO Z \WW\WWHP FRX@DGYHYHD O HRARXUB-MHN

2XU8 $6 BMHW G-BHB/RQUHADINROKISYZ MW NH  \KSSTHY DQGP DX PMMHY LFOAQ) ' -, DVGHIQGEHRZ  Z KK WBIWHQWDSSUK LP DMD R RU
SXUKDHY DG BoYHYH WWXODRY  GAYHBRSP HQV WH H SILDRQ RURQUAHZ. BOR - G-DBU DIUHHP HOV RU RKHU GVOSIRYY DITHAMY \WRWH \XSSTHY FRX@
P DMIDD BEYHYHD O HAWRXUBXMHN | LQDEADCFRBMRQ DG IHXAVR - RSHDARY/

2XU8$6 QUMEXNRY OJG HYIFH BMGHW G-BHIB/ RQ \KLG SDW P D4 CRMUAHY \R\ZDH SIMRPY 006 2( 0 SRIAHY OJ5 DOYHYH FKOQIHY 1Q WRH
UHDMRQKLSVFRXESP DMIDED DGYHYHD O HAARUBMQHN | LDCADCFRIGWRODGUAXOWR RSHDIRY/

2 XUBMCHNVP D EHG-SHIGHRQDIP WAMGQP BHUR \IQULFDQNBMRP HY DOGWHEWR RHRUP RUHVKAK PAEP HY RURKULTELON \R DMERVCHZ. PP HY
RUIXOLQRGHY FRXGOGHYHD O HANRXURSHIDIY AKXV

7TKH@OMHR RAUB $6 EXMHWV DG W\KHH \WAZ HUAXP HWH 7 W) DQ SRIUEP DURDWAYHBRSP HOADRRMMWAY LOYRYH LI QU LFDQAUMNY DG XCRHIRIQN/
LFXAQ SIRGANMIHON H SRKXUH WDAP D (RAEHARYHIGE LOXUDCRHRULQGEHP QU LFDIRQ

: HKDYH QR JXOUIQM R UFHYIQ) JRYHIP HOAFRQUIFW | RURXUS ' 6 GYIMRQ DQG WH GH HQH SURPXUHP HOASURFHW LY BRI XCBUHAREE®! DQG UARXUAH
IQMMYH : HPD QRAMKFFHAX® VHRXUH SUP H FROAMFRU DIUHP OV JRYHIP HOASURRXUHP QALY DB/ RU FRP P HIADDSDW@HYKLSV RQ WH \WP HIGHY Z H
DQUASDM RUDAID

: HPD EHXTEGIR RABIQRUP DQBIQWHHRXUMY FOOUDGR- FHMWIFDNRYY DG UIX@RY DAKRU) DARQYBTXUHGWR SXKHOGG SHURP RO LHG ROVHQLYH
JRHIP HYSRIUP V

: H DH \}EMRAR \WH UMN WDARDQIHV 1Q 8 6 GHHRQH \SHIAQ) EXGIHAMWHDAMADIRY RUMWKULW 1Q (DIRIBOVHRXUW SURIMWY Z LAUHSFH RUHIP LCDM \WH
DEAHNIE®GIP DINHANVRURXUS ' 6 SURGFW DG VHYLHH

7KH7W DD  DUROVBRIUP KD/EHHQSDMHG DXGLU UAKP HG P D GHYHUDFKIHYH FHWLFDARD FRP P HIADDSURGAIRQ RUP DNHATFAHBGRH © HKDYH QR
P DGHDI LQDOGAMP LCDIRQWR UAXP HWHSIRIUP - DOGWHHFDQEHR DAXUIFHWDARHSUIRIUP Z L@EHUAXP HGRUKFFHM X FRP P HADT HG

EXWRP HURGHY DG VHYLFHHI DI HP HOVIRURXUS $ 6 SURGAWDQGVHLYLFHY DG WHSUH REGHYZ HKDYHUFHYHG | RURUDLADWP D EHQROELQAQ) FRIAMRIL

RUZ UMW H SIAWMRYVR  LOMINADG P D BH WP LCDMG DADQ. WP H DG FDAHMRYY P RALLIFDARQYY RUGHD) V ARX@ P DMIDD BDGYHYHD O HRARXUBMHW
QrXAW DGRKI®ZV

: HPD BHBGHYHD DIHRAMGE  LOMUXSWRQY LQ SURGRIRQ RUNXSSD FKIIQ GMXKSWRQY \KDADUH BH RQG RUFRQIRO LFXA Q) GVXSWINRYLP STRNY) \KSSTHY/ R
8% 6 SRGAVRUDUAD WP SRHWVLL WH7W 0Q  SIRIWP LVUHKXP HG

,1 ZHER QRADEHDDMY SIRIMANRXULQMIBRXDOSURSHW WKW ZHP D H SHIHFHD®W R UHYHXH DG RAURSHIDINRYY DG JUWRZ W SIRSHRWP D EHP DMUDD
KDP H>

7KHRYRQ) [P SAAR JHRSRIMWFDCFRQ QAW LFOGQ) WHS XWID 8 NIDCHFRQ CRADQG FRY GRVIQWHO LG3BH( DWWP D DOYHYHD O HVRXUBXMCHY RSHDIRY
DGIQADCFRREWR)

. HKDYHDKIMRY R GRWHY DQG LQ RGUWR \KFFHMXED H HRM RAUBMQHW STD VADADLF CFTXMMRQY DQG WH GAYHBSP HAR RXUDGYDRG WP V DG

GRP HWIF P 04 CRMUY LQMDIYHY Z HZ L@QHHGWR UIMVH CEAWRDOFSMIDMURXIK GEVWRUHTDW [LQDCAQ) Z KK P D QRAEH DYDDEG! RO WDRIEGI\MP VRUD)
30)]

2 XU DARNEDHS BHYROMQ FUHAW CHOW DG \WH SURP IMRY. QR IWXHG 1Q FRQHANRY Z W WH ' URQH 1 HBY CFIXAMMRQ FRQMQ FRYHIDQNV DG SD P HQA
REQ] DNRQVWDAMI QRAYDIN LHG FRX@ P DMUIDED DEYHYHD O HANRXUINXGW DG RSHDARY

: HP D QRAEHCEGI W \XFRHM X@ LQM UDMWH EXMCHW DG RSHDARQVR ' URH 1 HGY RURKHUHUMHY \KDAZ HKDYH DFTAUHG RUP D OFTXUWHLQWWH I XAUH DG
ZHP D BHH SRHG\R XCBQNASDMS CCH QMY RUUMNY DUIMCQY 1URP \WHKIMRUF RSHIDNRQ/R - OFTXUHG EXMCHAHY

$ VIQILFDQASRINRD R \KH SXUKDH SUFH UHIDAG R RXURDMILE DFTXMWRYY Z DV DXRFDAG R JRREZ LEDOG LQEQILEG! DAHV \WDADUH \KEMPAMR SHIRGF
LP SCLP HQAMYDODIRY DQGDLP SOUP HONBRWFRXSKDYHDP DALIDCDGYHYHLP STRARQRXUI LDADCFRBUWRQ DG UAKAVR  RSHIDMRY/




2 XUBMQW G-B8HIBY RQH SHIHEFFHE DG W@G SHIRQHO DG U Z H DUH XQE® W DREPAMUAEIQ BOG LQMUDM \XFK SHYRQHO RULL ZHARVHNA SHIRGHORXU
RSHDNRQ/ DG WADAMI LE H HHXAWNRQP D BHOGYHYHD DIHAMG

: HODHVEWRWR UMVIBRP DEYHYH®I DCSRAHHEQIV A BHYHRXUMY WDV |, 7 WP 1DOUHY SUYER - DRG GO SURMANRQ U X@WNRYY DG QP HRXVRKHIGIDC
DGUWHXDRY UHNXUHP HOV YIRDIRQYVR Z KIFK FRXGKDP RAUBMHY

&KOQJHVIQ8 6 OGP LQWDIYHSRIA  (FOGQ \BULTY \WDCHUAKIRNRDY JHRSRIWAIOFRQ QAW DGG P DRURHARGRP LF FROBMRYY FRXQB CEYHYHD O HAARXUVKSSD
FKOQHRQRP LEV PXRP HUG-P DG DQG | LQDGADOSHIRP OgFH

: HP D BEHXQ@EGIWR P DQROQH | HARYHLQM QDOFRQARCRYHUI LADEADOWHERNY DG AVFBRXUH FRQARY DG SURRHGKUNY Z KIFK FRX@ DGYHYHD O I HRARXUCHLMIV W
CFRXUDAMD UHSRWRXUI LQDEA DOAXOV DG P DQIEQLOYHIRURRQ LGHFH

5 DMV5 HDIMG VR 2 XUGHRXUWH/
2 XUIDOUHWR P DQIBQFRP STOFHZ LW \WH FRQMHG QXY UHTXUHP HOWVR \WH 1 DGDT &DBAMUD0 DUNHAP D' URXAONQ RXURRP P RQWRAN BEHQ) GHIMMG I URP \WH
1 DT &DAME00 DNHNZ KIFK FRX@ GHIDIYHD [P STRAKH SUFHR RURRP P RQ RN @rXlaw RXAUCHOA R CFFHW/ \WH FOBAMBOP DUNHV DG RAUMBFNKRGHM
CHON R VHDKHUNKDBH/

2 XUMKREN SUFHP D' BHYRDWH BQGVOBYVR RAUARP P RQWRAN \WWH SHIFHBWRQ \WWDWXXUH\DBY P D RFEXU RUWH IMXOAHR - DEAWRBOGHRNRUHDAW VHRXUMAY
PD FAXAVHWHP DANHABUFHR RXURRP P RQWRFN R GHFIXH

7TKH&O@W%8 QWR ; 7, "' IRH/+RWQV / / & MXHEIQFRQHANRQZ W RUCFTXMMROR ' URH1 HGVDHH FKBQIHEBILQR\KDWH/ R RAURRP P RQWRAN DG
Z L@EHDARP DO H RKOQHGLQ) HEXOY Z KIFK Z LAOUAXONQQOMRQW RXUH MM WRFNKRTHY/

: HER RAQMIG\R SD. FDK AYLGHIB/\R RUMRBANKREHY \R Y/ XQINHD \WDAKFANKRTHY Z LOUHFHYHDI) WM DROWHULQHXR HQNQRXUSRP SI). SURUR
\HIQY RAUMRAN 05

6RP HSIRYMRYVR 1 HYDED@Y. RAUDWFBVR LFARBRIDNRQDIGRUB @7 VP D GHMAN-RYHUDIMP SW Z KIFK P D LCKIEMD\IN-RYHAMDAERINKRGHY FRMGH
| DYRIIEEGI DG AP IMWKHRSSRWWQW R RAUMBFNKRGHY R VHDKHUMKDUAY DAD | DYRUITE®I SUFH




5 DMV5 HDWG VR 2 XUYXMOHWDQG , QGXMMHY/

2 XUDELOW R FRQIMXHI XQAQ) RXURSH.DARQVDQGH HAXAMRXUGQ) \MP GHYHBSP HOAMRDM\ G-BHG/RQ RXUDELOIVWR P DLQELQ\XI | LELHQAITXLGW DG REVIQ DEAMROC
FOSMICRYHUMP H

2 XURSHDNRQY KDYH KMRUFDD  JHHDMG GHABRWHY DG GH DRYHRSHIDNY) FDK 1 GZ V BQG Z HKDYH LRXUHE I QULFDQARXP XOWWYH RAVAYMGAHLCR-BIRQ $ GKRXIK
Z HEHIHYHRXUPXWHADTX AW LV\K | LHHWR | XQG RSHDARQY | RUDABDXWHH VW HYHP RQKY Z HZ LO@UANXUH DEAWRDOFDEMUCRYHAMP HVWR\XSSRVWHIUWRZ W R RXUS $ 6
QMMEXWRQ DG VHYFH MR/ YIDOFIDAMUWRQVDG U ZHGAGHWRWXP HWH7W DR SIRIUP \WWHFRQIMXHG GHYHBRSP HQAVFHWLFDINRQ DG ARP P HADT DIRQR \WH
7W) DR DURDWOHDAMHWH7W 0D SIRIUP LVRXAUWH® SDAVHG RAUGHDIUWLP FDBMUOCGHHEY DUHSUP DUO GUYHRBR RXAUB $ 6 JURZ W SOQ DG \WH GHYHERSP HQWR RXU
X BDEHEM WP VDG GRP HA P DX CRMUCY) LQWNDRYHY/

2 XUHOV \R RAVIQ DEAWRIDILQIAQ ZIOGEHG RO P IIRRY LFOAQ P ONMWRGBURY QRGP DG RURSHDNY SHIRP OGFH 006 BRGHU
HRQRP LF FROGMRYY | Z H D XQEG! \R RAVIQ DEAURDOFBMIDZ KH) GHHEHG RURQ CFRFBBEG WPV ZHP D EH UTXUHG \R GHDY RUVADIB! EDFN FHBLQ GHYHBSP HY
SIRIUPV UGBFH RSHDMY H SHGWUY RUPRAI RUBMCHV DM\ D) R ZKIFK FRXGS P DAUDD DOHYHD O HRARUBMCHN | LDADOFRQGUWR) OOG UAXOV R
RSHIMRY/

2XU8%$6 BEXMQHN RSHDA/ LQ D LIDAIGY HRMQ) P DUNHADQG LV \XBWMRMR UMY UHDWG \R FKDQIHY LQ \WFKQRRI\  PXWRP HU GP DG LXMWY GYHBSP HQW DG
SURPXUHP HONHTXUWHP HOWV

" IRH 1 HBA GRH FIP HID DQG HQRU\MKCRBILHY DQG UHIAG \R\ZDH WIQQ)  RSHIDNRIOVKSSRDGG WEUVHYIFHY D \RG 1Q G DQG WHIGY HRVQ)
P DUV 7KH FRP P HADOXQP DQQHG DHUDOYHKLFGY 38$9° LGB LV 1Q WH HI® IR/ R PP HUDERSWRY OOG \WH ) $ $ 1V U XOMRY/ UHIY \R \KH LOMIUDIRQ R
FRP P HADDARGVIQR \WHS 6 1 DNRIOS LWSTFH 6\ VWP FRQIMXH\R HYRYH $ FFRAQIO RXUS $ 6 BXMGHN OGG | XMH SIRGHRVP D EHGLILEXOWR HYDOOM : H FOQRA
CFRXUDAD SUHERAKHH \MIAR Z KLFK GHP DG RUGIRHM P VDQG\VROMRQVZ LALGRIDH Ll DADED
7 KHPKDEDIHY UNNY DG XGPHMEIQNAV | BTXHO® HFRXQAMGE. FRP SOQHVIQUISIGD HYROLQ) P DNANFRXGSLP STRARXUCELON R

* HOHIDAM\X | LELHQABYHOHWR P DQEIQKIMRUFDOSUR MELOWR * URGH1 HGY

$ FTXUWHDQGP DQEQP DNANKDH

$ AUHYHRUP DOIHJIURZ W LORXUBXMQHW RSHIDMRY/

5HIZ PRP HUFRQMPVRUP DQEQPMEP HUHIDIRQKLSV

BXFFHM X WEEN P DNANDQGGHIMHURRP P HIALDOGRH SURGAW DG HIG W HIGVROMRY/

$ IBWRGEZ RUAKDYILQ SRIAH/ WIXDIRY/DG\SHIAQ) SURIMAVR FXUHINIGGE SIRGHRWHFIHW DG

$ FRHW\R DEAWRIO LQDQALQ) RUFTBAMICY. KHQ UTXUUHG DOG RQUHDRIEGIWMP V

1 Z HIDOWR DE3AW WHH DG RKHURKDEBQIHY UMY DQG XQRHMBQIY FFHMX@  RUBMGHN UAKOVR RSHDNRQY DGG | LQOGADORRIAWNR) Z RX@ EH P DALIDD
KOP HG

2 XU8 $6 RSHDINRQY DH\XBEWRNR HYROLQJ | HEH.DO W GFDCDQG LM CDWRDOUHI XMW UHTXLUHP HQW DQG RKDQIHYLQ VKK UHI XOWRQY RURXULQDEONV VR FRP SO Z W
\KHP FRX@DGHIHD D HARXUBEXMCHY

7KH QUEXNRY VOB LQAIUDIRQ DG RSHIDMRQ R 8$6 DUH \KEMRMR H \WOMYH DQG RO UIXDIRQE, WH)$$ \WH) && WH' HEDWW HOAR &RP P HIFH \KH
" HEDWY HOMR © DUDQGRKNHUI HGHIDO WIAM GFDCDQG | RUALIQDAKRUMEY 7 KRVHU-IXOIRQYIRYHED [P RY RMHAMQIV DUSTFHXIH WP RMIG-QINIFDIRY EH RIG YWKOOMH
R WIKW%9/ 26" RSHDIR)/ RSHDRUFHWIFDIRY SRGFADAKRU] DAR)Y FRP P XQFDIRQ/\SHANKP 1P SRVBIRQ R EHYHRXUMY UATXLUHP HQW DQG SURRXUHP HWHDILELOW
I RUJRYH.P HOWVAWRP HY 7 KRHUIXDIRQY/P D WXL XVAR RAEIQ P DQEIQ DQG SHIRAFDIM UHIHY. FHWIFDIRYY Z DYHY RURSHIMRDODARRY] DIRYY/LQRGHAR FRIGEN
FHVEQWSHVR GRHRSHDIRY I(FOGAQ) RSHDNRQ/EN RQG YMWKOOIHR MIKWQLI KWIP HRSHDIRYY | QIKWRYHUSHRSBI RURSH.DIRQVLQ FROANRTDG RUBMMARG QWNSTFH | |
Z H DA XTEGI WK RABIQ P OQNQ RUBIH. BIXUHG CSURYDY RUDAKRU] DARYY RO FRP P HIADD WDRIEGI WP V RUZ WLQ BTXLUHG WP H UIP B RXUCELON R H SOQG RXU
HYIFHY HOAMUGHZ P DNAVRUP DQEQH MY RSHIDIRQYFRXCE EHOGYHYHD O HRAG




5HXORY WX HQVOSSTERIW 8 $ 6 WHKRRI\ DG RSHDNRQY FRQMXHWR HYRYHDGP D BHRP HP RHUAWMRMNH ) RUH 0P S® GHZ. KBV RULQM BUARMRY/
UHDIY R DWSTAHCARHW RSHIDIRQDYZ. OYHY WP RWM," FRP STDAH @BVHRXUMY FRXQE R RIWILQUAKIRNRYY RUIRYHIP HUNBURFXUHP HONHDI LHOW FRXG P LVWKHCHOWY
R RUPMEP HYWR G-BR  FHIRQ SURGRNV RUFRX@ UHWIRAKH SURGEW Z H DUH SHIP LWHG R VHD , Q DEAWRQ FHBQ PXWRP HY/P D UHNXUUH DEAWRDOFHMWLFDNRQY VHRXUMY
FeDDgRHYRUARP SIOFHZ W HP HILQ) | HEH DORUMBAM SURPXUHP HOABXMRNRQY BEH RIHSXURKDUQ) 8 $ 6 SIRGAENVRIMYIRHY/

1 ZHRURXUMKSSTHY D XTEG! \R RAEIQ P DQEIQ RUBIE WNXLHG CQFHOAY FHWLFDARY/ RUDAKRL] DARY/ RULL UIX@RY AR/ UARIBARH XVH OB RU
[P SRUBRQ R FHIEQ GIRH SIRIP V FRP SRHW RUUHIMG WRKGRBILHY G-P DG | RURXUSURGEW DG VHLYLFHY FRX@S GRICH , FUDHG U XODRY \FOAD HIRAP HY
CRNRYY RUGHD VIQUHI XD CESURYDY FRX DOR LGFU-DHRXUFRP SIOFHFRIV AMXSWRXURSHIDNRQ/RUDGYHYHD O HAARXUU-SXBINRD

$Q P DAIDOFKDQHY/IQWH WIX@RY WP HZ RINJRYHAQ) 8$6 RSHDNRY/ RURKUIDOUH\R FRP SO Z 1W CESIFCEG! O V OUG B XTMRYY FRXES KDYH D P DMILC
DGYHYHH | HRARQRXUBXMQHW | ((DORLOCFRBWRO DG AXOVR RSHDIR)Y

2XU8$6 EXMQHN G-BHIB/ RQ UHIMRQKLSY Z W NA \XSSTHY DQG P DQXI DRMUHY DG DGHIH UIXDRY GYHBSP HOW RURKHU GMXSIRY D HAMY WRVH VKSSTHY
FRX@P DIMIDI DGHIHD D HAARXUBXMGHW | LCDQALDOFRQGMR) DOGUHAGVR RSHIDIRYY/

" URH1 HB/ P OQECQY UHDIRQKLSY Z W YOURXY JGEDOKSSIHY R GRGHY QG UHIDAMG HBRURQEY ) RUWH\ HIUHGG' HH-P BHU SXUFKDH IR WS
WUHH\XSSTHY U SUAHIMG CBSUR LP DAD DG R \RECSXUKDAY UASHRIVHD || 0Q R WHHVKSSTHYZ HHWR BHEFHRUMP LCDMWHUUHDNRQKLS Z WXV 10C
WR\XSSO SIRGENVROARP P HADD WHDRIEGWMP V RUH SHIHFHRSHDIRDORUBHI XDRY AMXSINRY/ RAUCELAMN RVRXUPHSURGAWFRX@S EHP DMIDID DEYHYHD OH HAMS

" URH1 HB/WHIVRO6= ' -, 7THKGR®I\ &R / V& OQGOIADMY 3 -, |IRUDWIQIIFOVERWROR IWGRHIBY ,Q6HBAPEHU ' WRH1HG// / & HOMIGIOR
DRH\ HUDIUHP HOAZ K" -, \R \FLYH D/ DQ R LADOQRQ H FOMYHGHOBUR LW SIRGFWILQWHS QWG EVBMY * -, KDVEHDIFOGGROFHINQS 6 JRYHIP HZ DRKOWV
WD) \R QDRI DG BFRFHDY

,QOCAMRY \WH) && DQGRKHI8 6 JRYH(P HQADJHHAHY KDYH\ENHQ CRNRYY/ LFXAQ) CRNRY/ UHDWY \R\WH ) && IV &RYHIHG/ MADQG (DINRBOVHRXUMY UHAURNRQY
DIHAWY RHMMOQ | RIHIQ P DX CRMUHG XQP BDEHS DURID WX WP V DG WHIMIMG FRP SRHQWV WDAP D O HRWKH DXWRU DINRQ - SURPXUHP HQVRUXVHR FHIEIQ GIRHSDWRP VIQ
\KH 8 QWG 6\IAMY 7 KRH CRIRQYY P D @P WP DX CRXUHIAT CHAOW \R RBMEIQ)) && HIXLSP HQADXWRU DINRQ | RUQGHZ. SRSV RUSURGAP RAILFDARYY Z KIFK FRX@ O HAWKH
OV WP DNHAARNMIAHIBOQ CGRHSDINRP VRUFRP SRHWVIQ\KHS QWS 6\IAM/

$ AKRAIK H MM ) && HIXSP HQADXWKRU DARYY | RUSUBHRAD CESURYHS SRRV JHHID® WP OQ YOIG |HAHDBODIHAR/ P D P SRH SURRXUHP HOAURXURNRY/
XVIH@P LMBNRYY RURKHJUWHIXAUHP HOWVDOTHAMY WHG-B® P HOAR XK SURGEFRW 5 HIXDRY CRNRY/ SURRXUHP HQANEDYY [P SRWIHWERNRYY RUKHIKWHG H SRIWWARQURORU
QU VHRXUMY VAU FRX@ UHFEHPXMRP HJGHP 06 @P IWADWA SDNRQLQJIRYHIP HONNXQGG SURWAV RURKHZ. NMHDGYHYHD DITHWOBVR ' -, EDFGM WPV

I UIXODRY GYHBRSP HQVURXURW -, v CEOWV R VHOSURGEW LQ WH 8 QWG 6\BAMY RUTP MPXWRP HUXVHR \XAK SURGFW RURXUDIUHP HOAZ W' -, H SV DG LY
QRAUHIZHG ZHP D BH UHDXAUHG \R VHHN DIMIDRYH VXSSTHY  UHIH RINDM \XSSTHU DI UHHP HQV RULCRXUMBRQUMRQ FRWV 2 XULHOW W GYHMI RUNKSSTHJEDHP D EH
QP WG 0G \WHUIH FDQ BH QR DAKUDGRH \WDADIMIDAYH \KSSTHY Z RX@ EH DYDLOE® RQ ARP SOIEGI WP V LI DADD$ Q  MIQI LFBQAGMXSWRQLQWKSSD  BHERINRQ LQ SURGARN
DYDOHON RUIGHIHLIQPXWRP HIGHP DG FRXG P DMUIDED DG BEYHYHD O HANRXUBXMCHW | L(DOADOARQAWRQ DG UHXAVR - RSHIDNRQ/

2XU8 $ 6 RSHIDIRYY DOR G-5HIG R \WH FRQIMXHG DALMY R FUMFIORRP SRCHOV\XKAK DV EDNIEY VHQRY FRP P XQFDIRQY HTXLSP HOMR\Z D SDMRP V OG
UHSOAHP HOQASDW \XSSTHG By LG SOV P DX CRMUMY DG YHIERY 6KRUBIH/ R \WHH FRP SRGHQIV. TXOMIV FRQUROIMAHY \WIQSRUBNRD GHIR V' WEGH UAKMRNRDY VBTV
JHRSROWDGYHBSP HV RU I LQDCADOGMWUAY DHHAMY NH \XSSTHY FRXGS GHIY VHYIFH GHIYHY  LGRBDH RSHDIMY FRW RUUHBFH RSHDMRIOFCECAW Z KIFK FRX@
P DALICED COHYHD O HRXUBXMGHY | LODGADOFROAMRQ DG UAKOVR RSHIDIRY/




2XU8$6 RSHDIRY LORYH DMPED FRILIXIDIRY LOMUDARY U-SDIU DQG VHUYLFH DRIMMEY \WDAH SRH XV R RSHDINRQDO TXDMIV DG H HRXWRQ UMW \KDAFRX@
DOHIHD D HARXUBXMQHN

2XU8$ 6 BXUQHN LGFOGY DR \KFK D/ DAHP EQQY) FRQLIXUQ) LQAIWDAY \MAMY WSO DOG P OQEIQQ) GRH W VP V DG UHIDAG FRP SRGHOV | RU
X HY 7 KRH RSHDMRDORAMAY LOYRYH UMW WDAGL HUIURP \WRVH DARALDMG Z W VP SO SIRGENMAMUBMRY LFOGQ) WHUMI R WRKQADD HURY TXODN FRURC
| LOWY HTIXLSP HWP DDXQRIRYY LP SURSHUQWBIEDMRY GHI VIQVHYLIFHGHIVHY  DQG| DOUAAR P HANAMRP HVGHRL LFDRQYRUSHURWP DOFHH SHRADINRYY

$VRXUS $6 RHIMRQ/JURZ ZHP D | DFH KD HY LQ VA RUVHYLFH LG UDAKRMUH WRGIQ) DOG IHEIQQ) TXOM IHG SHYRQGHO P DQBIQQ) FROMMAMATXODN
WIQELG/ DG P ODILQ) ZRNGZ DOG IQHIRY CRURW P XOMSB! GFDIRY $Q  RSHIDIRIORUVAYLFH | O FRXTS UAXOMQ SURGEWBIMGY Z DUDQNV FKIIPY FXRP HJ
AW FROMPASHIONY UBABMRIODP  (GFUDHG RSHDMY FRIWRUUHGFAGP DY/ , QOEIAMRY GH HAWRUI DOULQ SURSENWDAZ HDXHP EG! FRILIXUHRUVHYEH
FRX@H SRHXV\R ACELOW FOIP VRUBHIXDRY VAKX

1 Z HOUWHXTEGIVR P DO HWHHRSHIDARDOUMWH | HRAYHD  RAUBMQHW | L(DRDCFRBWRO DG UAKOVR . RSHDIRQYFRXG EHP DMIDD DGHYHD OIHRMG

: HP D H SHUIHOFHAWH/RUHEXRHEP DUILQVLE Z HDUHXQDE®G R DARXUDMY | RHDW\GEP DQGIRU8 $6 SIRGKFWRUP DODIHRXULOHRY HIHARYHD

2 XUBMGHN BTN/ XVAR P DQEQLOHIRY R GRHSDINRP V FRP SRHIV DG UHIAG HIXSP HOAQDGDGFHR PAMKP HUGP DG ' HP DQGIRUS $ 6 SIRGAEWFID
EH DIFAAG B UIXORY AOQHY \WKQRBILEDD GYHBSP HW VFDRID SXUADIQ) SO JRYHP HWSIRAXUHP HOWVA FBV DG P DFIRFRRP IF FROGURY/ 1 ZH
RYHJP DM GP DG ZHPD KRG H AW RURBWRBIM LOHORY  LGRXUMRIDIH DG FOUY LQ) RV RUBH UNXULHG \R \HIDSURGEN DAUHGFEHG SUFHY &RHYHD L ZH
XQEHIP DM GP OQG ZHP D EH XTEGI W | XOLOPXWRP HURGHY LQ DWP HD P OQGHJ UAXEMY 1Q GMADBY DQG BEEHE PP HUMDIN CRIRD $ Q. MIQI LFDQAP WP DK
EHE HOLQHIRY GYHYDGRXWRP HUGHP DG FRXGSP DAIDID DGYHYHD O HAARXUIURWP DUILQY RSHIDNY WAXWDQGFDK | BZ V

2 XU8 $6 GMMEX\WRQ DQGVHYLRHY EXMQHN G-8HIG/RQ WILLG SOV P DQXI DRMUHY \R\ZDIHSOWRP VDQG2 ( 0 SRIAHY DQGDGHYHRKDQI HYLQ WRH UHDIROWKLSVFRX@
P DAMID@ DOHIHD D HANRXUBXMCHN [ LCDQADCFRQAWRQ DQGUIHXWVR  RSHDIRQY

$ WIQIIFDQASRWRQ R RAUS$6 BXMQHN LORYHY \WH GMIEXIRY IQMDIRD VHYIAQ) DG \KSSRWR SURGAW P O CRXUG B\ \WILG SOV GIRH DQG VHRRU
2( 0V 2 XUCEDN \R VHD HLYLFH DQG \KSSRWKHH SIRGAEW G-5HIB/ RQ P DQEQQ) WRY FRP P HADOUHDIRQKLSY Z W \IKFK P 0K CRXUHY DQG FRP SOLQ) Z W \KHU
AVIBMRY SUAQ) BIGEQ) Z DUDQV DUG\MKQFDOWTXUP HOW
0 00 2(0 VFARQAROFUMAIDHBP HQNV R WH HFRX WP 1Q Z KIFK WHUSURGAW RSHIDM LGFOAQ) 1LUP Z D XSEDMY FEBXG EDHG P OIIHP HOASDWRP V \R\E DM
GYHESP HQWW 6' . V DESIFDMRQSURIUP P 1QJ) LQMICFHY $3,V  SOUWWVDYDIOEAW U-BRUDAKRU] DIRQY DQGWRKQFDOGRAXP HIBIRQ &KDQIH\R WHHSDINRP V SUAQ)
WUKRXUY UAVHBUSUIRIUP V P LQP XP SXURKDH UL HONV WLIMRLY DERFDNRQY FHWLIFDARQUATXLUP HWRURWHL ( 0 SRTAHVFRX@G
WBAHRXUP DILQ/
@P WRXUCELOW \R CFFHW AHMEIQ SURGFNV RUFRP SRHOV
UAAMPWRXUCELOM \R SURYLGH U URNVKSSRWWHYLEHY
D SIRANDDIOEON
LCRUDHARP SIORHRUDEP LQVADRYHFRW RU
UAXOMQWHWLP LODNRQRUGRQ UHZHZ OCR. GMMEXIRQRNHYIEHDI P HON
,QDEAWRY VRPH2 (0 VP D FKRRH\R \HDGAUR® R HIG PMEP HY H SD0G WHURZ Q GUHRWOBY FKOCHY FRORIGDM GMMEXIRD GHE RN RUI DYRUGLHURY
DA LFDED DDIGHZAMMEXRLY || 0Q N 2( 0 Z HHWR UHSFHRXUDAKRU] HG UAHBUMBXY LP SRHGW | DYRIEGIFRP P HIADOMP V (P IWBIRGANEHFDIRYY RMLP LCDM
RXUBHIMRQKLS Z HP D BHXTEGIVR UBOFHKAK SIRGAWRQFRP SIEGIMP \V RUDNID
2 XU G-BHIGHIFH RO \MLG SDW SOMRP VY OQG 2 (0 FROURTBG HAR WP V UHBXAHY RXU FRQURORYHU SURGAMRIEP BV SUAQ) \KSSRWSRTAHY DG &) \MP

DMOEOY $Q P DMIDDAMXSINRY RJGHMIRIDIRY LQ WHH UHIMRQKLSV FRXE KDYH D P DMIDODGYHYH HIHRQ RAUS $ 6 BXMGQHW | LQDGADDFRQAWR) OJG UKV R
RSHIDMRY/




: HP D' BEHXCDE®I\RHIHARYHD P DODIHWHJURZ W DQG RSHDINRCDCHRP SBf IWR RXUH SDQAQ) 8 $6 GMUEXWNRQ DQGVHYFH/BEXMCHN

2 XUURHOAIURZ W DQG \WH H SIQIRQ R RXUS $ 6 RSHIDARQY KDYH LFUHDVHG WH FRP SBJ LWV R RAUBXMQHN D5 STRHG \LIQL LFDQAGHP DB/ RQ RXUP DEDIHP HW
SHYIRQGHO RSHDIRION VP VDG LQ UDAKRMUH &RMHGIUWRZ WP D BNXLUHXVAR H SDQGRXUZ RINRIFH Z DUHKRXVH FDSCAW VHYLFH FCSCELOWY LQ RUP DARQ\MKQRBU\
X WP V O LQMITOFROARY | Z H DUH XEG! R \KFFHMX@ P OIH \WHH RSHDIRTDGP O3/ P DQEQ VHYIFH TXODW RUIQMWDM Q¥ SHIRIGHODGG SRR
HIHAHD  RXUCELON \R | XOLEOPWHP HURGHY SURVIGHWP HD \XSSRWWHYLFHY DQG P DQEQ PP HMDIY CRNRQ FRXES EH DGYHYHD DIHRAMG $Q | DOUH\R P DQIHRXU
JURZ WM HIHRRYHD FRXTS UAKONQ RSHIDMREIOLH | IAHAHY LGRBDHG FRIV VHYLFH GVOSIRY RUU-SXBIRIIOKDP  Z KIFK FRXGS P DMIDED DGYHYHD O HRARUBXMGHW
I.CDADCFRBUMRQ DG UHAXOVR  RSHIDIRY/

2 XU8 $6 EXMGHVUHTXLUAXVVR P DIQEIQIQHIRY DQGZHP D IGAXURKMYGHWRH FRVIQHDRY RBVRBVAHIFHRURKDQIHYLQ P DINANGP DG

2 XU8 $ 6 QUMEXINRY DQG VHYLFHY EXMGHN BTXLUAY XV VR SXURKDH KRS OGP DHIQMHIRY R GRGHSONRP V FRP SRHOV DFFHARUIHY UHSORHP HASDW OOG
UHDMGSURGEW : HP XUWRIHFDIVBMERP HUGHP DG BHIXDRY GHYHBSP HIVDQGWRKGRRI\ WHIB/Z KHOP DNQJ LOYHORLY SXUKDUQ) GHAMRYY %HDAHWHS $ 6 P DUNHAY
FKOUTRAL HGE\ UISIG\WAKQRBILEDCAKOQIH HYROLQ) BIXORY BNXUHP HOVOGG FKOQILQ) PP HUSUH HIHFHY SIRGAVZ HKRGLIQIOQMDRY P D BHFRP HREVRBIM \KEWRY
RQZ WIIANRY/ RUBGWGMLIEGIEH RUHWH DH\RT

,QDEAWRY DGYHYH WHXDRY GIYHBSP HQV LFOQAQ) FKBQIHV\R 8 6 LP SRWIHXMRNRYY \DRNRYY ) && DRI DIRQ UTXWP HQV 1' $$ FRP SIDFH KBV RU
RKHIIRYHCP HOABURREXUHP HOAKBED/ FRXG P IWRXUCHOW WRVHTFHIMOQ SURGFWZ HKDYHDDHIG. SXUKDHG |, | Z H DUH UHMXUHG W GVARQIXH RUUBHMRNYDBY R FHAMQ
SUIRGFW ZHP D BHIHNUWHGWR Z M GRZ QRUGVSRHR OTHAKMGLOYHRY DADRW

: HPD DORH SHIHFHH AAWIQHIRY GYHYL PMRP HUGHP DG GRIGHY REHY D FORHBG RUGHD H5 \KSSTHY LOURGFH QHZ HUP RAHY RUP CRIRFRERP LF
FROGURYY WHBAH SXURKDICQ) CRIVW $Q  \IQULFDOAZ UMM GRZ QV 1 RUH AW RURBVRBIM LML Z RX@S DGHYHD O HAARXUIURW P DLILQY RSHDMY) UAXOV 0G| LQOGALC
FROGUR)

) XUKHP RH Ll Z H DUH XQE®\R CFRXAUDMY | RIHFDWAGHP DG RUP DQIH LOYHQRY HIHARYHD ZHP D H SHIHFH WKRWWH/ R KK GP DG SIRGAWV Z KK FRXG
WXV GRWNDBY DG AP DI HWR PXRP HIUHDMNRQKLSY

: HP D\ LOPXUMIQU LFDQWARWWVAR KRCRUZ DULDQMY SLRAGHVHIYLFH UHSCLLY P DLQMDORH DOGWAKQFDOWKSSRIWRUS $ 6 SURGKPVZ HAMMEX\M RUMHUYFH DQG 1 DOXUHYIQ
\WHVH CRRMMNEY FRXQB DGYHIHD D HRARXUBXMGHW 1L CDQALDOFRQGEMR) DOGUHAMVR RSHIDIRYY/

: HP D LGPXUFRWWR \XSSRWZ DUDQIAY SURMGHVHLYLFH WSO P DQMDGRH DG \WAKQFDOKSSRIWRUS $ 6 SURSENZ HAWMEXMRIVAYLFH DG | DOUVIQ\KHH
CRMME FRXGS DGHYHD O HAARXUBXMGHW | LDADCFROBURQ DG UAKXAVR RSHIDIRY/

$ SRMRQR RUS$6 BXMGHW LORYH/ SIRMAQ SO P DQMIGFH 05 \WAKQFDOWKSSRWHYLRHY | RUWH GIRH WPV VHORLY DG UHDAG HTXLSP HOAZ H
AVUEN 7KH SIRGEW Z H VHIDOUH JHHID FRYHIG B\ P OQ4 DRMMUZ DUIDNY © H GR QRAWSLFDED SURVIGH WHEDECH SURGAAZ DUIQMY KRZ HYHJ AHYBIQ SURGEN
SIRMRIR) SIRIUP VP D EH LFOGHG Z W RURTHUHG LQ FRIGHRINRD Z W SURSEMOBY © HP D DOR SURYIGH \XSSRWUHSDILURURKHU SRUWAKDB! VHYLEHY R RXUPXMRP HY
((FOGQ | CROMNY Z DWION FOIP VZ 1\ P 04 CRMUHY

$ ANRXIK P DX CRXMUHU Z DUDQMY DIH JHHD® \KH UBRSRMBMN R WH\KSSTH) ZHP D LGPXAUFRWW DARADMS Z W SIRYIAQ) VHYIFH \XSSRWIGFXAQ) GERU
@I DG BEP .QVWDAYHH SHOHY @ HP D' DOR BFHOURRV LQ MWYDINRQY Z KHH Z DBV FRYHIIH LY GASXWMG GHD) HG RURKHZ VH (RAKRRHG B WH P DX DRMUHU , Q
DEAMRQ ZHP D RITHUAHIMOQH \WIGHE VHYFH RUIVXSSRWDUDQI HP HQVLQQ@P WG FLURXP WHHY

| ZH IDOWR P HAPMEP HUH SHRABIRQY WDLEQ) VHYLFH TXOMNV WAERQH WP H RUSIRGANSHIRIP DIFH RULL Z DUDQWV FOIP V D GRAUAROHG LQ D\WP HD RU
DM CRRY P DQQHU Z H FRXGS H SHUHIFH PP HJ GMWDIN CAMRY WEXBMRIOKOP ®W R WSHDABXMGHN RULGRBDHG FRW D) R Z KIFK FRXGS DGYHYHD O HRAARXU
BEXMHW | ((DIADCFROGWRO DG UXOVR RSHDIRYY

/ IFHQWH/ DG I XOAY  DXWRU] DARQY IHTIXUHG RURHIBIO 8 $6 SLIRGXKFWP D EH AL LEXOWR RABLO LO WH I XWUH Z KIFK FRX@ DGYHYHD O T HRNRXU CEAOW \R\HDRHIBLIO
SIRGFV




2 XUGRGH OJG RMHUHBRARIF SUIRGAW UTNXUH U XM DSSURYDY DG FHWLFDIRYY LGFOAQ) ) && HIXSP HOADMKRU DRYY LQ RGHUWR EH LP SRWAG LQR \KH
8 QMG VBN DQG VRGB\R PXVRP HY 6XFK DESURYDY DUHWSLFDD REBIGHGE, WHP DX DRMHYR \WHSURGEWZ HAMMEXM || RAUNMKSSTHY DHXTEGIR RAEIQ P DQEQRU
WG UTIXUHGUIXORY CESURYDY FHWLFDIRQ/RUDARRU] DIRQY RULL \KFK CESURYDY DUHGHID) H5 UYRNHG UAKURMG RUBHRP H\XEMRAR DEAWRDOFRQAWR)Y ZHP D EH
XTEG! \R \HDD| HAMG SUIRGEN |, Q DEAWRD FHIQ 8 $ 6 RSHDMRY/ P D WX RSHDMRIDDSSIRYDY Z DYHY RUDAKRU] DIRYY 1URP UIXDRY DAKRIMEY LGFOGQ)
CSSIRYDY | RURSHIDARQY EH RIG YMKODMHR  MIKWQLIKWEP H RSHIDNRQY RUI QKW LQ FRURTBG DATFH ' HID VIQ REEQQ) RUP DQEQQ) VKA CESURYDY FRXTS TP WRXU
CHONV\RGER MY H SOGIQRQE. P DINHVRUP HANSMEP HUBTXAUP HOV

, QOEZAWRQ FKDQIHIQUHIXDMMY WAV KHIKMHG\VAUAMD R AHIMOQP DX CRMHY H SRIWRQARCUHI XDNRYY 1P SRIWHAMRNRQY RURKHUIRYHCP HONCCRNRQY
FRX@ P WWHDYDOHOWY R AHIBOQ CGIRCHSDWRP VRUFRRP SRHV , | NH SURGRWV DHUAKIRMSG GHD HSRUUHP RYHGTRP \WH P DINANGHWR B XORY CRNRY/ RUUHYHXH
PXWRP HIHDWNRQAKLSV DG | LA DOANXOV FRX@ EHP DMUDD DOYHYHD O HAMS

TKHQ@DMHR RXU8$6 BEXMQHN DQG \R WH H WIAZH UHXP H \WH 7U) DQ SRIUP DURDWGYHERSP HOACRMMWAY LOYRYHY MJI QU LFDQAUMNY DQG XCRHIMOQWNY
LOFXAQ) SIRXPMICHOMWVH SRKH WDWP D QRAEHFRYHHGE! LOUXUDQRHRULQGHP QULFDWRQ

2XU8$6 BN OG R \WH HWOAZH WAPHWH7W DD SIRIUP  DUADWGHYHESP HOACRIYMY LOYRYH WIQI LFOQARSHDIRDOOGG GIDOUMNY 06
XFIRQNY DIGLQKUIDFHRULQE-P QUFDIROP D RAEHDYDDEGILQDUALRP WIFY : HGYHES AMUENN VHLYLFHDOG\KSSRWARHY DOG RMHUHDRIRQF SUIRGEN $ VD
UAXOVEDLP VFRXES EHELRXI KADI CLQXXVL WHXVHRUP DXAHR RHR WHSURGENZ HVHDVHYLFHRUGHYHES FDAHY RUP HIHD CESHOWWR KDYHFDOHG SHIRTOMY GDK
RUSURSHW GP DJH , QDEAMRY GH HW HIRYRUI DOUYLQORXUSIRGAENVRNHYLEHY FRXES GOG\R RIMHUSRMMION H KHIX DG SURSHWY UMWY

,QRU8$6 RSHDIRY SRGAMIIHON UMV PD DIMVH 1URP - HTXLSP HQAP DOXQRAIRY/ RSHIDRU HIRJ \R\ZDH DO EDMY  LHGV FROMRY/ RURKH
RSHDNRQDOLCHGHV IQYRIQ) GRH/GBR HSB - BXMRP HY RUVHYIFH SHIRQGHD 7 KHHICAGHONVP D IHXOQ SHIRDOIMY - SIRSHW &P DIH BIXDRY  LOYHXIM DR/
QM DNRQ RUB-BSXBNRDCKDP - %/4HAX\VH GURCH RSHDARQY R M RARXULQ SRSXOWS RULQEMAUIDCHYLURCP HOV HYHQ DMRDMWG LA GHOWFRX@ GDG R\ QUL LFEDQNFDIP V L(RHDHS
LQXUDAHARWV RSHDNRDOAMMRNR/RURWR EXARP HIFRQLGHRH

,QOZAWRY ' URCH1 HB/KDY KIMRUFDD GHYHBRSHE DG VRG SURGERW DG VHYLFHV LQALURXP \WIRHY Z KHIHLQMXUDAH RULQGP QULFDINRQP D BEHAOP WG RUXCDYDLME®
LFOAQ) LQFRIGHANRQZ W \WHFRTANRY SURFHMQ) DOGDDOMYR YOURXVWSHY/R LQRP DARQ 2 XUB $ 6 SURGFW DG VHYIRH/P D UIVH GBI DOMWXHY UHDWY) \R SUYCA
@EVHXUIW AYIOTEHWA LQMBRXOCSURSHW WHSDW FROHMRQDQGMP LOUARA-BW Z KIFKP D IHWXAOVQFDIP V BHIXORY VFOMD  HY RIFHP HOATRIRQYRUQM DIRQ

, Q3P QULFDIRQWR FRYHUSRMNCFDP VRUACELOMY UK |URP \WHI DOWHR WRKGRBILH/Z HG-S® P D EHDYDMEGLQFHWEQFURP WIFHV EXWRNQRKHY
7 KHXQRWZ HG OHUDOX WP VLB FRQMHA/AR HYRYH DQGLQKUDFHFRYHID HI RUFHVELQ RSHIMRDOUMWP D EHQP WG XQDYDMDE®! \KEVRAR\LI QU LEDON FOMRYY RU
SIRAEMYHD H SHOLYH : HP D QRABH CEGIWR REMIQ RUP DQEQ SURSFMIELDN LOKUIGFH RURKHULQAUDGFH FRYHIDIH LO X LELHQATP RXQN RQ FRP P HIADD WDRIES!
WPV RUDNIDOQG0Q \KFK LOXUIGRHP D QRAEH DGHNXOMVR FRYHUDDSRAMMICICE DI/

6XEWTQUIORTIP VUAKXENY |URP D) DFAGHNVSUIRGENDIOUH RUSHIRIOQMY RUSURSHY QCELOW DUMEQ) | URP RXUSURGAN DG HYFHVIQH FHWR DQ LGP QW
RULQMUDGFH FRYHIIH RUIRUZ KUK LGEHP QW RULQUUDFH FRYH.DIH LY GRADYDME®! RULY GRARBIIGHG FRX@S KDWP RXUI L(DGADCFRGAMRY FDK | BZ VDG RSHIDIY UAKOV
$Q CFRGOVHYHDLL IX@® FRYHIG RUIQXUG FRXG GHIDMYHD O HRARXU U-BXBIIRQ [P R RXUPXAWRP HY DG \WH SXEQF DGG P DNH IMP RUH QLI LEXOMRUXV \R FRP SHM
HIHARYHD

7KHJIURZW R RXU8$6 BXMQHN G-BHXG/ RQ LGRUDMQ) DBV \R H MY FXWRP HY DQG RBBIQIQ) Q7 FXWRP HY ZKIFK Ll XQUKFFHMXO FRX@ @P IMRXU [ LGDGADC
SHIRP D

2 XUIXMUH \KFRAW G-BHIB/ LQ SIIWRQ RXUCELOW \R LGRUDH BYHDAY 1URP H MM PRP HY B\ 1GHOM 1) DEAWRIDRSSRIMQMY R VHIDP RHR RXUB $ 6
SIRGAENV DG \HYIFHY (FOGAQ) ARHSIIRP V FIP HDY VRRY \REOH WRQQ UHE0UD0ERSHDMRIOKSSRVWHYIAHY DG RQRXUCELON R RBEQQY. PR HY 7KH
DM DAZ KLEK PR HY SXUAKDVH DEAURDOSURGAW DG VHYLFHY DQG RUCELON \R DAEFAGH. PP HY G-5HIB/RQDQ®P B-UR 1TRRY LGFOGQ) PMRP HUGP DG IRU
8$6 VROMRY/ RAUCEDN \R RIHIKLIK TXODWV SURGAEW DG VHYLEHY DAFRP SHMYH SUFHY/ P HANY PARP HUGHEY OQG H SHABIRYY \WH \WHIWW R RXUFRP SHIYRY \KH
FCSCELMAYR RXAUNDBYDQGP DN HIRW WHDDMEOVR GRHSRGEWIRP N WKSSTHY BIXDRY GYHBSP HOVDQGIHHICHREP IE FRIGUWRY/

1 Z HOWHQRATEGIVR FRQMDMHR LGFUDHVOBYR RXUS $ 6 SURSEWDGVHYIFH/AR H MY PMEP HYRAR RREIQGHE. PMEP HYIQWHIXXUH Z HP D QRAEHCEBI\R

LARBDVH RXUUHYHXHY DG FRX@ X T HUD GHRUHDH 1Q UHYHXHY |, Q DEAMRQ FHINIQ PXMRP HUGP DG P D G-BHIG RQ JRYHIP HOAEXGIHV  SURRXUHP HOAR FBY DG FRQAERA
Iz DBV Z KIFK DHAL | LEXOWR SIHARW




2 XUBXMCHVP D' BEHG-SHGHWNRQ D@P MG QXP BHUR  MJIQU LFDQARXMRP HY DQGWHEWR RGHRUP RIHVXRK PXMRP HY/FRX@ DGYHIHD O I HANRXURSH.DIY LHXOV

$ SRRQR RXUBYHOHVP D EHGHUYHGIURP DAP MG QP BHUR QU LFDQAPARP HY DG \WHLP SRMUIFHR ) LQAYIGTOPMEP HUP D YO 1URP SHIRG\R
SHIRG 7KHE®WR DMIQ LFOQAZP RXQAR BXMGHNI P RIHRUP RUHP DNMUPXWRP HY RUD UHBXRIRQLORGHY FRXES P DMIDD DQGOGHYHD O HAARUUAKXIVR RSHDIR)Y
XQUDKFK WP H L HYHJ DvZ HOUHCEGIVR U-STFHWHERWEMGHN

,Q DEAWRQ FHIMQ PAMRP HY LFAQ) SXETF VHRARU DG HQMBUWWH PAMRP HY PD GHD UHGAH RUFDRHOSXURKDHY GH R EXGIHEY FRQXIDQN  SURREXUHP HOA
R FBV BHIXODRY GHYHBRSP HQV RURKDILQ) RSHDNRBOSURIMFWY 7R \WHH WNKDAZ H DUH G-BHIG-RARQ DR MJIQU LFBQARPMRP HU Z H DUH \XEMPR WH UMV I CRHG B\ \KDA
PXWRP HJ LFOAQ) 1 LDABCARAWR) 1 XQAQ) DYDMHA MW DG RSHDMRBOSHIRP DFH ZKIFK P D LP STRAKH FXWRP HIV CHAOW W P DNHWP HD SD P HQW XY RUFRQIOH
SXUADUQ) RAUSIRGARNVDGVHYAY

, | ZHDUHXQDEGI\R FRBPNRXUUHRHYDE®Y LQ D WP HY P DQOHJ RXUMIXIGW Z RINQI FDEMBCDQGURAXGVR RSHIDINRQY FRX@ EHDGYHIHD O | HAKMS

2XU8$6 BEXMCHW G-BHB/ RQ RUHDMN \R \XFHMX® RARQ SD P HOANIURP PXURP HY | RUSURGARN GHDYHMHG DG VHNMAHY SHIRP HG 7KHWP HY FRIBRNRQ R
UHFHYCEGV LV RIMAOR JHHDIY FDK IGZ P DQBQCQ) DAHNDMZ RINQI FESMICDIG WSSRWY LOYHIRY SXURKDWHY RSHIDIY H SHHY DG GHEWHYIFH REQI DINRQY

&XVEP HYP D GHI RUIDORSD. LQYRFH/IRUDQ®P BHUR UDRYY LFOGQQ) | LCDGRD0A LEXANY P CFRIR-FRGRP LF FROGURYY EXGIHBY FROMEIQN OGP [QVADYH
RUSRAXUP HOAGHD V GV UHIDEQ) SIRGAEW RIVHYIFHY RUEDNXSE SIRFHHEQIV &HMEQ PMRP HY LFOQQ) SXETF WRARUPMWEP HY P D DOR EH \KEMAMR
H WEHGSD P HQWA FOV

$QHWE-GGD RJIGHDXAONQ SD PHAR MJQU LFDQARXWRP HY FRX@ DoYHYHD O HAARXUDFFRXQNV BHFHYCER DIQ) WHEAH FDK | Z DG LP SDURXUCHMIV \R
PHIAZ RINQI ADBAMIDCHGY |, Q D3AMRQ  BHADXVH DYDMHAOW XQEHU RUDMNEDHS GLAQ) TRV PD BHWHS 1Q SDWWR HDJLE®! UHRHYDEGY GAMIRIDNRQ LQ UHRHYCE®Y
TXODW RUFRGRBEON FRXG UHEFHERWRZ LQ) DYDOHOW

,| ZHDHXTEGI\R WP HY FRAAHRHYCEGVIRUDR UHDRQ RXAUAINXAW 1LCBADOFRIGWRQ DG UHVXAVR - RSHIDNRQ/FRX@ EHP DMUDID DGYHYHD OHHAKMG

" HHAW HILRY RUYXQHIE O LQ WH SUIRGKRV Z H QMUIEXW  VHMFHRUGHYHBS RUWH IDOXHR XK SIRGKFWWR SHIRP DVH SHRMG FRX@ KDUP RXUUFSXMBAMRQ DQG
DOHIHD D THARXUIHXWVR RSHDIWRQY

7KHGRHM WP V VHRRY VR \& DuH DG UHDWMG SURGXAW Z H GWNEX\WM DQG VHYIFH DIHARP SBf DQGP D FRQMQ GMIQGH HAW P DX CRMUQY GHHAW 1LWP Z DIHRU
\R\E DHHUIRY ROVHRXUW YXQH CH O/ WDADUH QRAGARRRMS XQICCH WMH SURGEWDHVRG RUGB® HGR PXMRP HY , QDEAWRQ SIRGFWP D IDORSHIRP D/H SHAMG
GHWRFRP SRHNDOUHY LQMI UDNRQ AHY XVHUHURU RULQMIRSHITH MRV WAXHYZ LW \WLLG SO VR\E DUH FRP P XQFDNRQYCHE RIVRUSD G005/

&HINQ GRH SDARP V DG FRHAMS GYIEV PD BH YXQHIE® W R BHYHRXUW WUV LGFRXAQ) XCQDAKRU] HS OFFHW PDZ DAH \SRRILQ) NIPP L) RUA@D
LQMA-BWRQ YHDXVHWHKQTXH/ XMWHG B P DIARXY CRRY HYROHUWEIGD ZHP D BHXQEG W DNASDM WWHH WRKQTXHY RUHUXUH WDABURGEW Z H VHDRUVXSSRYWWZ LAOEH
CEGIR DGHDXDMD SUHYHNRUP WM DIM\XEK WUHDV

UHDVHP DR GRHM VAP VUHD RQ Z LHBW FRP P XQFDARY UHP R FRQUROWRKCRE LHY DG (HA RIN FRQUHRARYW R RSHIDM A BHYHRXUWY LCAGHQV OTHANY
\KHHM P V FRX@ QVOSWQIKWRSHDARYY WX AOVQ BRWR FRQAROR LRI WHRP SURP VH RSHIDNRQDORUPXWRP HUADI RUH SRHXVR CCHOW XQAHUDDINRQ\O HV QD
SIRMNRQRUSUYDR @Y VDG UHIXDINRY/

,QDEAURY HURYLQVRI\E DUH XSEDAK 1 LLP Z DUH XS RUFRQ LI XUDNRQ FKOQIHY FRXTS UKXAONQ SURGAAP DOXQRIRD GHIUIGHS SHURP DFH BWR @B UBHEG
UHICELON RAI HWV ICAGOV $ Q- GH HAW HIRYRUYXTHIE OV IQSIRGENZ HAMMEXM VHYLFHRUGYHBS FRXGB UKD

H SHAWHR I QI LIFBQMDADODE RSHDIRPONARXUAH/AR DDO] H FRUHAWMUHBOFHRUZ RIN DIRXQGHUIRY GH HHWRUYXQHIH O/




GHD HGRUGRWNHYHH

GWR H M) RUSRMINICRXRP HY \XSSTHY ROMDAMILE SDYGHY

IGFIDHGZ CUDQIV FIIP V UAMG/ BHERUFRIVRUVHYIFHREQIDARQY Z KIFK FRXG DGHYHD O HAWIWRWP DIIQY
SIRGAWHDDY UIXDAY VUMD RIUAXIFIRQ/RQSUIRGANODBY DG

QMDIRQ BIXDRY LONLH/RIQMXIDNRQ/\KDAP D EHFRA® DGKOP RUBHEXIINRY

1 Z H D XTEGIR SUVHOMGHNA DQG DAV KK GHHAW HIRY RUYXQHIELONY RUBMGHNY | ((DIRDOFRGAWR) DG WAKOVR RSHIDNRQY FRXTS EH P DALIDD
DGYHYHD O HRARG

1 \WHS $6 SURGKRW DG VROMRQY Z H AMIEXWM DQG VKSSRUAER QRAH | HRAIYHD LQALRSHDM Z 1K RXUFXWRP HIAT\ P  DQG RSHDIRCOOUHTXLUHP HON G- P HOIVFRX@
EHGHD\ HSRUFDGRHIBG Z KIFK ZRXGSKOLP RXUILCDQADOFRQAWRY RSHDIQY) IMXWVDQGIURZ\K SRSV

7KHS $6 SURSEN DQG \ROMRYY Z H AMUENM DQG KSSRVAP XWAH | HRARYHD LOMRSHIDM Z 1\ RAUPXMEP HYTH I\ APV \R \E CUH SOMRP V FRP P XQFDIRQY
HERN SD GO6/ @B SRHAMQ \BRY D5 RHDIRIOZ RN GZ V' &XWHP HJHYURGP HON R WD KDYH Gl HIMGHALLFDARDY XM H P XGE3! SIRRFROVEIEDG/ G-5R
SIRGENIURP P XES3! YHIERY DG FRQEQP XBEBIJHHDRY/R HIXLSP HOARDMDYH EHHQDEGHG RYHMP H $ VD UAKXOVZ KHR SHIRIP DFHIWKHVRADU WP D EHAL LEXO)
RIGQM WH\RXUHR \WHSUREGP

1 \KH SURGAW Z HVHIDRUVKSSRIGR QRALQAD DM H I HRAYHD Z 1K PP HUM VWPV RURSHIDIRDOUHTXULP HONV PP HYP D H SHIHFH WA SHURP DFH
GHD V1Q G5B P HQVLGRUDHS \KSSRWBTXUP OV RUVKH LTELOW \R CFKUHYH H SHARG P WWIRQ RARRP HY , Q \WFK FDHY PP HY PD. GHI)  SXUKDHY UHOFH RGHU
YROP H/RUFDGAHCRGHY ) R Z KIFK FRXGS DGYHYHD O HAARUBXMQHY UAXWVR RSHIDMRQYDQG | LQOGADOFRGAMR)

,Q DEAWRY FHVEIQ PP HY SOMEX@® SXEQF VHRARU GHHOH DG HOMSUMA PXRP HY PD. UTXLH SIRGEW R FRP SO Z W \VGHALLLE VXU SURFXUHP HQW
FRP P XQFDIRYY DKOGEIY RURKHEELG/ DG FHWIFDIRY || SURGENZ HAWIEXM DH@MIQIAIHVQ) RUIDOR DFAKUHYH FRP STOGFH Z 1\W CESOFCEG FHWLEDNRY/
D05 WEELB/ RUFRP SHINVRLY \RRQHUCRKUHYH \KAK FRP STIOFH ZHP D BH GVDDILHG | URP \HIQ) W \KFK PRP HY RUP D RKHZ [VH EH DAD FRP SHIMWYH G\DGYDQBIH
Z KIFK FRXGSKOP RAUBXMCHW BAXOVR RSHDIRQY DG L(DCADCFRIGMR)

: HKDHQRIXDDQAHR  UHHMQ) JRYH.OQP HONARQUDRW DQG RXUI DIXUHR AR VR Z RX@ P DIMID@ KOWP RXUHYHXH/DQGIURZ W SIRGHRW

$' 6 LOMI/\R SAKHFROMFWZ W \WH' HEOWY HOAR © DU | HEHIDODIHAHY DQG DEHG JRYHIP HOABXWRP HY 7KHIZ DGR JRYHP HONFRQMFEN LV \XEMANR
FRP SHIMYH B.GAQ) SURFHRAY WU SURRXUHP HOASURUIMY EXGIHADIRFDIRY/ DQG DEP LQMADAYH GHAMP LADINRQ/ WWDADUH HOMHD RXRIGH R RXUFRQIRO 7KHH LV R
DAKUIGFHWD/S ' 6 Z LOEHIY GG 00 FREFWRUZ KIEK IWARP SHAV WDADQ H MY WHIDMRQKLSVZ HP D' GHYHES Z W JRYHIP HASHYIRIGHOZ LODADQ/DM LR FROAA
7 DB/ RODAFRQUIFW LY DUEHG Z LOEH UHGHZ HG RUH WGHG XSROH SUDIRY || $* 6 LV XQTEGIR VHFXUHI RYHIP HONFRQMPALY DB/ WP D EHXCTEBIVR JHHDMUYHOHY
RUDAKLHYH \WH JURZ W REMRRYHY FRQIMP STWAMG | RUKLY AYIMRQ Z KIFK Z RX@ DBHYH O HRARXU RYHIBEMCHN DG SIREHW * RYHIP HOVPMRP HY PO DOR GHI
SURPXUHP HOV FDGRHOVRTFAMBARYY P RAI \MKQFDOUTXUHP HOV RULY. D5 FROAEFW LQ \P DEBUTXDQUMNY \KDQ DQNASDMG Z KIFK FRXTS UHBEH H SHRMS UYHDHY RUGHD)
SIRIIP H HARD

* RYHLQP HOWFRQRDFNV DUHVXEMAMR WLP LCDWR | RUFRQYHILHAH | XQAQ) UHEXRIRYY DQGUIXMRY AKDQ)H/AKDNFRXCS HIP LCDMDQUASDAG UHHIXHYZ LMRXWHRXUH

(YHRU $' 6 WV \KFFHMXAQVHXUQ) JRYHIP HQNRQUERV \XFK FRQMRVP D BH\WMP LCDMG B\ \WH FRQADRNY DJHR DAIQ. WP HI RUFRQYHQHFH Z WWRXWADXH
DG Z W @P WG FRP SHODINRQ R \WH &RP SR * RYHIP HOACSSURSUDNRYY DUH \MEWMRAMR DRRXBORRQI URMRIBOCSSURYDO FRQIXQ) LHWROMRYY VHIXHADNRQ DG RKHJ
BEXGEHIY FROMDOQNVWDAP D WEFH G RUHIP DM IXQAQ) |RUSIRIUP VXQEHUZ KK $' 6 RSHDM &KDQIH/ 1Q OGP LQMADIRQ GHHHSRIA SURIMW/ RUQNREIC
VR WD\ P D UAXOUQ \WH FORHIDWRQ RUUAMKRMUQ) R SRIUPVIQZKIFK $' 6 SDWASDMY/ WHIDGHW R SHIRP DFH RUARQAIRXCOREQIDARYY |, Q DEAMRQ
JRYHIP HOWFRQUMFVP D BHP RAIHG \WSHEHG RUWWP LCDMG | RUGH DXOML Z HIDOWR FRP SO Z 1\ ESSTFTE®! FRQMPXDD BHWXORY RUSHIRIP BDRH WU HQWV Z KK
FRX@ URXONQ CRXOCRUBQINASDMS UHYHXHY EHQ) UHEFHE RUHIP LCDMG DG FRXG EMPVIXVARY | LCDADCEH DA WD P HONREDQI DRV RUUB-SXBINRDCKDUP




7KHGH HOHSURAXUP HOMBLRAHWLV BV XQBUHARBE®! DQGUHRXUAH LQMMYH DQGZHP D, H SHIGMWIQULFDQNDSMICEXUXLQ) FROACFMKDADLHQHVHUDZ DLG-G

" HHQH DQG JRYHIP HOASURRXUHP HWA FBV DUH FRP SB] DQG FIQ VSO0 P ROV R\ HOW/ I URP LQUIOVRIFAMIMRQ R FROMPALY OUG $' 6 P D EH UDALHG WR LOAN
\XEWEQIIO! LGDGALDO SHYRQGHD DG WAKQFDOUARXUAHY LQ SURSRDDGHYHESP HOAVG-P ROMDNRQ CRAYANY SURRWSH EXL@B/ DG FRP SIOFH SUHBODARY? - Z WK QR JXDUDQAH
R ZOG 3RRXUP HWGFAMRY/PD EHSIRMRGE FRP SHICY BIGEHY UAXAMY QI XUWHUGHD VRUUYHYIDYR [Z OB/ 7 KHP WP DRK EHE HH)RUFRIR  SXUKMDQG \WH
WPLQ) R SRAQIIDFRUEPAUHYHOAH FRXGS WIIQ RXU @NXGEW DG GYHWHRXUAHY 1URP RKHUVDALE SURIMEY | Q DEAURY SURRXUP HOMMP V' HYDODIRY FUMLID RU
PXRP HUUTXLUP HWP D FKOQIH GAUKY \WH SURDXUHP HASURAHW UML) XV/\R LGPXU DEAMROFRV R WP 00 FRP SHIMYH RUFRP SIDQVZ W QR DAKIDFHR 2 05
) XU \WH | LOUH VR UHFRYHUELG DOG SURSRVIOFRWV | RUXQUXFFHA XOSURAXUHP HQW FRX@S DGYHIYHD 0 HRARXUI LCDQALDOFRQAWR) SOMFXTID Ll P XGB! ML H SXOKW D
XQIFPHM XCRUGHD HG

: HRSHDMLQ DKLIK® FRP SHIMYHP DUNHVRUDXWRCORP RXVXQP DQCHGM WP V DQGP DQ R RXURRP SHIVRLY KDYH\XEWEQWDD JUHDWMUJUHARXURHY FWEEDKHS UHIWRQKLSY
DQG SLRYH) FROADAVKIMRUHY

7 KHP DINHVRUDARGRP RXV XCP DCHS CHUDOW WP VVHYQ) GH HOH DG JRYHGP HWAMRP HYLGFOGH/ @UH BABEDKHE GH HQH SUP HY Z HIDFDSMIT] HG YHOMUH
ECANHG MBSV 0G| RULIQ P DK CRMUAY Z WK LI QU LFDQASUFH DGDQMIHY 0 0) R RXUFRP SHIYRY KDYH GG &) UHIMRQKLSV Z W GH HOH SRR HOARILFHY
H MM ,' 4 FROMPAYHKLFGY FOTUHG | CROMNY DG SHYRQGHD DQG SRYH) SIMRP KIMRUHAKDY/S ' 6 KDV CRA HAMABEQKHS 2 XUCELAOW \R ARP SHMH [ HRAMHD Z LOG-BHIG
RQRXUFDSCAW \R Gl HHMDM RQWAKGRRI\  FRIWARP SIOGFH DQG\SHHG2  (RHR Z KIFK LY DAKUHG LQ D P DUNHAZ KHIHLGRXP EHR DQG SDWMGHURUP DOFH DU MIQU LFOQN
SURPXUP HOAZ HIKW, Q DEAWRY FHYEIQ FRP SHIYRY PO EHHIWURP  JRYHIP HOASUH HIHTFHY GRP HAE \RXUAQ) WXL HONV RU SURPXUHP HQM UZP HZ RUNY \KDM DYRU
PP EHAFRQMIPRY RUVKSSTHY Z W FABEDKHG SDMG-IRP OJFH UFRG/ 6RP HFRP SHIRLY P DL DOR EH CEG! \R GYRM \KEWIQME JU-DAMIUARXUAHY \WDD Z H FO\R
SURSRVDDGHYHERSP HMMIMY FRP SIOFH P DX CRMUQ) \VADDI XS SUFLQ) FRFHMRQY DQG GER LQ) RUBXMQHW GAYHBSP HWH I RW Z KLFK FRXS STRH XV DAD FRP SHIMYH
Q\VOGDQMIH

2 XU DAWORP RXV MMPV PO IDOWR P HHMHRIQ) PLOWY SHIRP DOAH HICHOW DQG LOMRSHEHON WHIXIWHP HOW ZKIFK FRX@ GVTXD@\ XV [URP FRQADRA
FRP SHIMRQV RUURXONQ FRORDAAMLP LODINRQ

" HHQH PXKRP HY LP SRH UIRURXY DQG HYROLQ) WRKQFDOWEELGY R DARRP RXV SIARP V LFOGQ) WXL HW UHDAG \R AP UHIDELON R EHWHRXUN
FRP P XQFDIRYY LQMRSHIELQW HBPRNRP DIGHNF FRP SDIEMN DG UAMMEGRH VR HBAURQIF Z WD DG * 36 GHIHG HYLRP HV $' 6\ MMP VP D IDOW P HAMKHAH
UL HOVGAUKY WY HYDODNRQ RUILHTHGRSHIDMRYY 0 LOBY WEEG/DQG WXL HONVFIQAKDQIHEHE HOWHWP HR SIRSROIDMEP MIRQDQG FROMPAY. DG DG
$' 6 PO EHUMUG\R XQGHVENHFRA® WE-MIQ/RUP RAILFDNRQV\R UHP DQ FRP SHIMYH RUFRP SIOQW) DIOUHR DM WAKQFDOUWATXLUP HQVFRXGS QYDA $°' 6 1URP
FRP SHIMRQ RUUAKONGQ FROMEFAM.P LCDIRQ | RUGH DXOVZ W P DMUIDODGYHYH FRQHTXHEHY |, QDEAURY 1 DOWY QVFRYHIHE DMIG-SE P HUNRUCFA-BIGFHR W WP VFRXG
WAXONQZ DUDQN FOIP V FRQMPNOCSHDEWY RUREDI DIRQV AR UEURUUSIOFH M VP VDARXUH SHH 6XFK | O FRXTS DOR GHIN HXRP HUDFR-B\BFH LP SDURXUSDX!
SHIRP DFHUFREG JLYHUMVHR LQG-P QI LFDARQREDI DARQY RUDGYHYHD 0 HRARXUCELOU R FRP SHAMI RUNXMUHFRQUEFW

: HPD\ BH XQDEGI\R RAELQ RU P DLQUELO \WH VHEXUMW FBOLDQRHY FHVIEDIRQY DG UHIXMAY  DXAKRU] DIRQY LHTXLLHG R SXUKH DQG SHURP  RIWI LHG RUNHMMMYH
JRH.OP HOBRILDP V

000 GHHOH FRQURV U FRP S SHYRWGHD ICAOMY DG LQRP DIRQ APV \R KRS CESURSUDM HRXUMW FOODGRHY IMX-G B WH ' HHOH
&RQMIQMIDIHFH DG 6HXUM $ JHR RURKHJIHEHDODAKRIMEY $' 6 P D BHXQTE® R RABIQ GHAHALY  FOOUIGAH/ LQ DWP HY P DQQHJ RUDADID IRUNH SHYRQGHORU
ICAQMY 7KHGQDOGHD VSHMRY RUUYRFDIRQ R UTXUHG FBODGRHY2  Z KHKHUGH R DEWGEFDAYH GHMP LADIRYY | RIIQ RZ GHIKLS RUFRQUROFRQIGHDIRY RU
RM-UICARY? FRXGSUYHYS' 6 IURP ARP SHIY | RURUSHURIP L) RQFDWI IHGSIRIUP V $ GAWRIDD ARP SOOGFHZ W, QMEODIREOY W LE 1Q$ WP V5 HIXDMRY ,7$ 5
([ SRS GP LAWDIRD5 HIXOMRY ($5 DG RKHUH SRWFRQUROUHILP HY LY FRP SBf DQG FRW® 05 YIRDMRYY FRXTS UAXGNQ G-EDP HOM LGH/ DQG USXBIRIOEP DIH
9LIRIMRYVR H SRWRRO\DERIRYY RUDIRIOHRUMY U XTMRQ/P D DOR UAXONQVMSHMRQRUG-EDP HONVURP JRYH.CP HOVRQUERNY  AYLORUFUP LDOSHDONY RU
WAAANRYY RO RXUCELONV \R H SRIWSIRGAEW RUWAKGRE)\  &RP SIDQRH Z W FBOUDFH H SRIWFRQNRD DQG UHIAG CDMRIDVHRXUMY UITXUP HOW P D DOR WTXLUH XV \R
LP SBP HQAFRW® SRIFLHY SURFHOAUY OOG WP FRMRY DQG DQ 1D0UH R GR \R DGHDXOMY FRXG DGHYHD O HAARXU CHAN \R FRP SHM IRUDQG SHURP \HOMYH
SRIEPV




: HDUH\XEMRAR WH UM\KDARKDQIRY/IQ8 6 GHHMHVGHIAQ) EXGIHAHTXHADARY RUMKLIWLQ CDWNRIDORXUMY SURUMY Z LEDUHEXAH RUHIP LCDMWH P DINAWRURXU
SIRGKRNVDQGHMAHY

$' 61V UYHH SIRGFW DH GUHA® G-BHIB-OARQWHGYMHOR 8 6 JRYHIP HOMSHIEQ! RQ DARGRP RXV XQP DQCHE Vi APV Z KLFK LY 1O MU \WEVMPAIR | H3HIC
EXGIHACHIRIDIRYY FRQYIUAMRICOSSURSUDARYY DG H HRAMHEUDGRK SRIR. GHAMP LODIRYY 5 HAAMRYVIQGH HOH\GHIAQ) \KUWIQWDAILE SURIW\RZ DGRUIZ D [URP
X OEHGM AP V RAWHFRQRICDAROR SURRXUHP HQABURIULP VFRX@S P DMIDE UHEFH\WHDEAHAMEGIP DMNNVRS ' 6TV SIRSEW 7KHERP SIQ KDV(R CEOIV \R LQ OHFH
| HGH.DOEXGI HAG-RMRYY DG RXUI LQCADOSUIRWRNRYP D SURYHIGFRUHAN DXXP HE GYHY R JRYHEP HAQYHKR HNQ DARGRP RXVM IR V DUH QRAGMBIGHS |, Q DEAMR)
GHD V 1Q CESURSUDIRYY GIMDIRY JRYHIP HOMKXAERZ Q/ RURKDQIHY LQ GH HOH CFTXMMRY RDADLEY FRXG GMXSASIREXUHP HAMP HIGHY DG GHD  FRQMIPALY DB/
%HDAOH RUH SPRG S’ 6 UWHDAV PD. EH FRFHOADMS LQ D @P WG QP BHUR SIRIUPV RUPAEP HY IQ \XFK GHID\V WHBAURY/ RU FOQRHIIMRYY FRX@S KDYH D
A\SURSRIMR DM DGHYHH | FFARQWLY EXMCHXQW

: HPD. UMD RQWCP LQJ DUDQIHP HOW DQG \KEFRQALRV Z W SUP H FROADRARLY Z KRH GHRMRQV DG SHIRUP DQFH DUH RANMGH R RXUFRQIRODQG ZKR P D' BHFRP HRXU
FRP SHRLY

$' 6 PD SXAKHIRYHIP HONFRQAFWV D/ D\KEFRQMRRURWP Q) SONGHVR ML HJGH HOH SUP HFRQAMRRLY , Q\MAH DUDQIHP HON WH SUP H FRQUEFRUUARIQY
FROMRCRYHUSURSROIDMDAD\  SUAQ) \VARSHDIRADIRY DQG \WHPXWRP HUUHDMRQKLS 7R \WHH \WAZ HVHRXUHWHHWSH/R DUDQIHP HQV SUP HFRQMRRLYP D UHBAHRXU
Z RUNWKDH UHSOFH XV Z W DOMIDAYH \KEFRQARRLY \MIP LCDAM WEP Q) DUDQIHP HOWV Z MKRXAFDAH RUGHYHES FRP SHIMY  LQMETOFCSEMMY XMQI NRZ GGIH JOQHG
WURKIK RXUFRIIERIDARY 2 XUUYHHY 1URP \XFK DU HP HOW Z RX@S EH FRQIMY HOARQ \KH SUP H FRQMFRUY FRQMXHS \HBRIRY | RUDGG SHIRP OQFH XQEHUWH SUP H
FRUFW RYHU Z KIFK Z H KDYH (R QUHRAFRQIRO ,Q DEAUR) GVEXAY Z W SUP H FRQMPRY UDEQ SHIRPOFH SUAQ LQMBRXIDSURSHW WKW RU FRQUA
LQM SRR FRXTE UAXOVQ UHBEHE UHYHH QMDIRD RAMP LDAROR \VEFREPAHDMROKLSY , QFRHIEQFDAY RXUULI KW DI OQMDSUP HFRQUEREUP D EHAP MGE \WH
WP VR \WHDSSIFEEGIVKEFRQMPARMP LQ) DI UHHP HQADQGZ HP D KDYHQMBIRUGR GUHRABHFRXUH DI LOWAHJI RYHGP HONOWRP HJ

2 XUDA@WV \R VDB $' 6 RSHDIRYY LV G-BHG-OARQ UHRXIWY) DQG IHBIQQ) SHYRQQHDZ W \VGHADT HG H SHIYH LQ DXVRORP RXV MWKWP V' GHHH HILQHIQ) DG
JRHCP HOMBRIWP P DQDIHP HQW  \BBOAKDAYLQ KLIK GHP DQGDQG AP WM VXSSO

7KH GYHBSP HWIQMUDARY DOG \WKSSRWR  DARGRP RXV XQP DQCHS VK AP V UADXALAY \GHALDD HG WIBQALQ DDV LGFOGQ) DARGRP\ \R\EDUH HP EHEG-G M WPV
HIIGHIY Q@Y IQMDIHFH 5) FRP P XQFDIRYY WMV LQMUDIRY DQG JRYHGP HWSIRIUP P DQDIHP HV &RP SHIMRY |RUKLY \BBMP R GHHQH SUP HY
WRKQRRI\ FRP SDQHY DG JRYHIP HOAHAHVIVIQMIH $' 6 P D EHXTEGIR DMIPARUUABIQWH SHYRGGHOGHHADY W H HRXAM LW GHYHERSP HABURIUZP V/ DQG FROATFW
REQIDIRY/ LQ D WP HD DQG FRWHIHRMH P OQGHJ 7KH W R NA \WKQFDORU SIRIUP P DQIHP HWSHYRQHDFRXGS GHIN - GHYHBSP HOVMSIRIUP VP ST FRQREAW
SHIRP DJFH DG EP IHRUMBIEQ) Z W IRYHIP HONBAEP HY Z W P DAUIDCOGYHYHH | HAWRQRXUBXMQHW DG SLRGHAW , QDEAWRY FHIEQJIRYHIP HYSURIUP VP D
UATXLUH SHYRQOHO LW VHRXUMY FBOUDGRHYRUVGHALDT) HE FHWLFDIRQY Z KIFK P D | XUWKHUIOP VWH DYD MEGMUBOARRODG LGFUDHKLLIQY DG UHAIROFRIW $ Q. LCELOIV\R
UFOOMBEQ RUBSOFH\KAK SHYRIGHRQDFA-BEGIMP VARXGS DR GHI FRUIAW HRAMRY LGRUDH@ERUFRWV RULP STIURXUCELOW WRADM\ PR HUUHTXULP HON

7KH7UW) DQ DUWRDVBIRIWEP KDVBEHHQ SDXVHG DQGLL UHXP HG P D CHYHUDRKIHYHRHINVIFDWRQ FRP P HIADOSURGXRNRQ RUP DUNAADFR-BBCHH

,Q ZHSDMGWHTW DD DUADVBRIUP DG UHEUHRMG\WHAYIMRIV UARXUARZ DG XP DHE M WP VEHYHESP HOMV - HOUHSUAHYIQ) WHXQEH DL
LQMBRAMIDSURSHW DQG HYILGHHIQ) Z RIN SURSEWEXAZ H KDYH GRAP DCH D | L(DOGAMP L(DIRQ W CEDQGR) WH SIRIUP. |1 WH7W DD  SIRIUP LV BAKP HG \WH
GYHESP HQAVFHWLFDARQDOGFRP P HIADT] DARQR DGYDRHG DUADWWYDFRP SO FRW® OGP H FRQAKP Q) SURFHW DG \MHUHFDQ EH QR DAXUDGFH\WWDAZ HZ LAKFFHM X
FRP SBIMGHYHESP HQMRBVRQUATXILHG UHIXOWRY  CESURYDY RUCFKLHYHFRP P HIADCEUIRGEIR)

: HZ LR HHDM BYHHY IURP \WH\DBI R QUADWZ DNRAWKFFHMX@ UAKP L) CRMH GYHBSP HOAR WH7W 0D WPXUQ) ) $$ WSH FHWIFDIR) DG

FRP SBINY SURGAIRD UDACHN DAY HIFK R Z KIFK LQYRYHY \KEWEQAOUM DQG XQFHMEQ 7KH7W D  SIRIUP LV PUHI® SDMHG DG IQ UAKP SIRQ Z L@
UL QU LFDQADGEWNRDCFOSMID 7 KHUHFDQ EH QR DAXUDGRFH\WWDAKFK FDSMICY. L@EH DYDOEGRQCFAHBEEGIMP V RUDAID




7KHVDAOLF URIHQBWRO R RXUIRLP HU; 7, $ LURUD VAMMRQWRZ DUGXQP DQQHE WP VGHYHESP HOAQWRGFAHMIQULIFDQAZ. H HHURQ UMWY

,Q IRGRZ LY \WHOFDOMROR ' URH1 HG/ \WHERP SO SDVHG CAMYH GYHESP HWSKDHR WH7W 0D PDQHS9 72/ DUADVBIRIUP DG UWAWRM
WHIRP HJ; 7, $ WADWAYMRQ QRZ RSHDIY) D/; 7,$ $ XRERP RV HHOHE\ WPV WH3$' 6 GYIMRD  \WZ DG\WHGALIQ DG GAYHBSP HWR XQP DQCHS SIMRP VI RU
GHHQHDGFRP P HADODSSIFDIRY 7TKH7W 0D SIRIUP KDVEHHR SDAHG DQGWH&RP ST KDV GRAP D3H D LQDDGHAMP LADNRQWR CEDQERQ WA RZ HYHU \WHIHFDQEHGR
DAXIFHWDAKHSURIUP Z L@EHUAKP H5 RAWDMI UAKP H3 IWZ I@IFKIHYH) $ $ FHWLFDINRQ WEFK FRP P HIDOBURGAURY RUIHHDMUAYHHY

7KHS' 6 AYMRQ LV 1Q DD HI® WIH R GHYHBSP HADQG KDV QRAJHHDMG UYHHY | W CELOW \R JHHIDM UYHOXHY Z LEDG-BHIG RQ LW \KFRHW 1Q XU
GYHESP HUNFRQUFW JRYH.GP HWSURAXUHP HWLY. DB/ RUFRP P HADOSDW@HIKLSY QRIHR Z KIFK DU DAKUHG 7 KHAYIMRQ | FHY I QU LFDQARRP SHIMRQ IURP FABEDKHG
GH HQH FRQUIFRLY DG XQP OHG W P V GHYHBSHY Z W \KEWEQMED JUDRMIUARXUAY H SHIHFH UG H MM PP HUUHDARQKLSY 7 KHIHFIQ EH QR DAXKUDGRHWDAKH
$' 6 AYIMRQZ LOWFFHM X GYHES P DUNABEG! SURGFEN VHRXUHFRQAFN RUIHIHDMUAYHOH/ ROWHWP HICHOQIASDAMG RUDADED

7KH URIHQBIRQ R WH IRP HJ; 7, $ LWUADWAYIMRQ DOR LOWRGHV H HHAR UMY LFOGQ) WH FKOBQIHR UHFUAWY) D06 UABQQ) DEAWREDOSHIRQGHOZ W
\GHADT] HG XQP DQGHG K WP VH SHIHIFH \WHGLILEXAV R FRP SHIGY) | RUGH HOVH SURRXUHP HOALY. D3/ DY/ D UADMYHY QHZ. HADQWVDGGE WWH UMN \KDARH HILGHHIQ) H SHWNH
GYHBS-GWRAKWH7W D  SIRIUP PD RAMDQM@AMGLHA® LQR FRP P HADID YLDEGIXQP DOCHE\ WP VSIRGEN 7 KHHUMY LGEYIGOD RULQFRP BCDIRD FRX®
P DALIDED COHYHD O HAWRXUBXMGHY | LDADOFRQAMRY DOGUAKXOVR RSHIDIRY/

, QOEAWRY Z HKDYHGHYRAMG\I QU LFOQWLQOCADCDG HYLGHIQ WARUAARWH7W 0D SIRIUP  DQGL WHSIRIUP LVCRAKP HG Z HP D GRASDD] HDUAMD
RQWRHLQ/MHWR HOV

: KLB! RXU PXUHOARSHDIRQY DUH SUP DU |REXVHG RQ RXUS $6 \ROMRYY BXMQAN UL ZHIAXKPHWH7U) DQ  SIRILP \WH SLIRIUEP Z LQEH \KEMPANR \LJ QL LFDQW
GHYHESP HOVAHINVIFDINRD DQG ILCDGAQ) UMW $Q LHXP SIRQR CANHT7U) D) GHYHBSP HIAFRX@ GYHIAP DQDIHP HOADIKQMNRQ DQG | LQDGRDOUHRXUAV I LRP RXU
8$6 RSHDIRQYDQGDGHIHD Dl HRARXUBXMQHN | LQDGADCFROAUR) DQGUAKOVR RSHDIRYY

7TKH7W DD  OUADVSRIEP KD/EH)SDAHG 7RWWHH WOWZ HG-AGHWR UAXKP HWHSUIRIUP  FHWIFDIRQE \WH) $$ Z LOEHUTXUHG I RAKH\DBIR WH7U) )
LQWHRLYLORUFRP P HIALDOP DNHNQWHS QWG 6\BIAY 7 KH SURFHWAR REBEQ\XAK FHUYLFDARQ LVH SHOLYH DG WP HFRQAKP LQ) DG KDV LQKHIHWHILGHHIQY UMWY 7KHH
LFOGH BXDHRAIP DGR JURXQG MM XK D/ MKRMBOWSHIWY DG | DA XH BAMAEZFH DQG WIKRMUIO OWHUP RV ) @ KVWAMAIMNY LGFOGH EXWDH GRATP WG \R
TELOW DQG KOG RYHUWH GG FHQAMUR JUDYW WDQIH SHIRWP OGFH H WP B/ MBY EDDHG @QAQ) FIP E MQIG!HIIGH FIPE  DQG | OMK FRQIROH | HRRYHHW
DUADIRDH | HAYHIAW FROURDELQN YOURXY FRQWROIDOUAVD Y HFDQQRASBERNZ KRMHURUZ KHQWH7UW) DD SIRIUP Z LGEH UAXP HG DG XQMDMIY \WHH
FHWYLFDARQ UMY DUH PRI HOARQ DI XWMUH G-AMRQWR UH HIDIHWHSIRIUP. $Q G-RMROWRUAAXP HWH7UW) 0D SURIUP Z RXGB UTXLH\XEWDQNCDGAWR DOFCRMICDOG
DFRP P W HQAR  HILGHHICQY DQG P ODIHP HQAUARXUAY $Q UAXP SINRQ UHIAMG FRWV GHD) V RUDGYHYIH GAYHESP HQN FRXT AYHWP DI HP HADWQIRQ DQG | LQOGALC
UARXUAHV I URP RXUS $ 6 RSHIDIRYY @P MRXUCELOM VR LOYHMIQ\WH IURZ W Wi LY RUH SOQMRQR RXUS $ 6 BXMQHW RURKHE VH GMXSAKHH HPMRQR RXURSHDY
VIDAD\ 7 KHVAH LP SCRV FRXGE DGYHYHD 0 HRARXUCELOW \R P HANAXWRP HUGHP DQG P DQEQVHYIFHGYHY RUSXUXHGEZ BEXMGHW RSSRIMQWAIQRXUS $ 6 RSHIDIRYY 006
FRXQSP DALIDID DGYHYHD O HAARXUBXMCHNY | LOCADCFREAWR) DG UAXWVR RSHIIRYY




&XVRP HUR.GHY/ DQG VHYAH HIDIHP HOW IRURXU8 $6 SURGXFW DQG VHYHAHY DQG WH SLH R.GHY/ Z H KDYH UIHHYHG | RURXUDULRDI WP D BHCRQ HQAQ) FRQGWRCDORU

ZUWH SIHMRVR LIOMHAMNDQGP D BHWUP LODWMG DADQ. WP HSURUVRH HRAWRQ R D GH LQMWYH DI UHHP HOWDQG FDQRHIDMRYY P RAL LFDWRQV RUGHD) V ARX@ P DMUIDD
DOHIHD Ol T HAWRXUBEXM QAW QrXIGW DQGFDK |2V

SXWRP HURGHY SIRMPNEDHG HYIDIHP HON DG HYLFH DUWDQIHP HQWV I RURXUS $ 6 SURSEW OUG \VHYIFHYP D BEHQROEQAQ) \KEMPNIR FKDQIH RUG-BHIGHARD
PXRP HUEXGIHV SURWAMP L) WHIXOALY  DSSURYDY RURSHIDMRDOCHHBY &XVRP HYP D GHIY - UHBXFH RUFDRHOSMQUHS SXUKDHY ROVHYIFHHI DI HP HQVZ [\ OWBIRUGR
DGYOQFH QRIFH 6XFK FKOQIHY FRXGE UWAXKOMOQ | ORMDIRYY 1Q G-P OGG LOYHDRY GYHY Z RUN RUFH X\ DIRQ DQG UYHH DQG FRXS DGYHYHD O HRARXU CELOW \R SOQ
RSHIMRY P OIH FRW OQG P OQEQ P OJIQY $Q FOCFHIDMRY P RAIFDIRQ RUGHD 1Q PARP HURGHY RUVHYLFH HYDIHP HON FRX@S P DMIDD DGYHYHD O HRARXU
BEXMHW | ((DIADCFROGWRO DG UXOVR RSHDIRY/

: HSUMRXA® RSHDAGDSUH\ODBYSIRIUP IROKH7W DD DUAIDIVKQEHUZ KIFK Z HUHFHYHS UH XQEE®! G-SRUW HIXOOWR C5SUR LP DMD 7KH7W) D

SIRIUP LV FXUH® SDAHG ' HSRVIW DUH UH XQEEG! XSRQ PXMRP HUUTXHWVDGE PXRP HY DUH GRAREQ) DAG \R SXUADH DQ DLAIMWRUWR HQMILQR DEGEQ) SXADH

DIUHP HQA: HH SHRAR UMD G-BRUNV R PP HY Z KR UHTXHWAD UH XQG LQ DFFR EDGAH Z W \KH WP VR \H CBSTFCE®! PP HUDIUHHP HOV DQG 0. KK MG Z RX@S
WBFHRXUD/DOEBIFDK

2 XUGRHRSHDIWRQ/P D BHDGHIHD DITHRMGE Z HDKRHJFRQAWRQY DQG RKHUHMURQP HOWO DRRLY ER RQGRXURRQWRO

" URCH RSHIDARQY DUH \EMRWR Z HOKHJUHIDMG DG HYUURCP HQROTP MR LFXAQ) KK Z 1Q5Y SUHASMINRY WP SHDMUHH WHP HY WA YIMELOW DG RKHU
FREAWRQY/\WWDAP D SHHNRUGHD, D HI QI KWRSHDIRY/ $ GYHYH Z HDKHUFRQAMRQY RUHVURGP HQEDAMXSWRYY FRXG GHD - SURWRAARP SBINRQ LRHDHRSHDY) FRW
UHSFHRSHDARDCH | IHHR - RUTP IMRXUCE MW R P HHAPXWRP HUH SHRRNRQY

, QOBAWRY VHYHHZ HDKM-UHYHON CQDMUDCENDAMY RURKHUHOYLLRP HMEDAMXSWRQY FRXTGS WP SRUDKD \K\GHIG RSHIDIRQYLQDH HAKG WLRQY RUUHSFHGP OQG I RU
RXUVHLYLERY Z KLFK FRXQSP DMUDED DGYHYHD O HAARXUBXMCHN | LOGADCFRAMWRQ DG UAKOVR RSHIDIRY




: HRSHDWM LQ KLIKO FRP SHIMYH P DUNANV AKDLDAMI] HG B WPALG WRKQRBILFDORKDQIH DQG ZH P D BH UHTXUWHG \R UHGKFH SURHY RUP RAIN RXURITHIQIV R UHP DIQ
FRP SHIWYH Z KLFK FRX@ DGYHIHD O | HHARXUUHAXOVR RSHDIRQY

: HRSHDMLQKLIK® FRP SHIMYHP DINHVIQERK \WH8 $ 6 DG WHCHRSIFHIQGAMUHY Z KIFK DHRKOIRMY HG B UDELG WRKQRBILFDALQURYDIRQ HYROLQ PXRP HJ
UHPXAUHP HQV FKBQILQY) LAY WBIAB/ DG T HDHWQRGANRYY R G2 SIRGAV. SRGANHXKDRP HQV \R\& DUH FCSCHOWAY DG AWIBMRQPREHY 0 DR R RU
PXUHNDQG SRMANDCFRP SHIVRY/ DUHZ HORXBEQWHS KDYHRUP D KDYHGRQJIHJMBREQ) UHDWRQKLSVZ [\ PXWRP HY DG SRMANCEXMHV SDIHY KDYHRUP D KDYHIUWHDMJ
@P HHRIQWRQ DQGKDYHRUP D KDYH CAFHW/ MR QU LFDQ® J UHDMUI LCDOA.DO WRKQFEDCDQG P DUNHMY . UARXUAHY

,QRXUB $ 6 EMCHWV Z HI DFHWI QI LFBQAARP SHIMRQIURP. GUIRH P DX CRMUHY \WDWHDA UHA® \RPXMRP HY REHUGMMEX\RLY DG UWHDLY AP VIQM UIDRLY DG
VHYFHSRNGHY , Q DEAWRYQ BEYDAHP HQVIQGRHSDNRP V VHORY EDNRLIHY FRP P XQFDNRQY M PV DARCRP - DAVIA DOQMMI HIFH DG AN SURFHMQ) \WRKRBILHY
PD TXAND UHGHUH MY SIRGAENV GWFRP SHIVYH RUREVRBIM 2 XUCHOW R UHP DQ FRP SHIVYH G-B8HB/1Q SDWRQ RUUHDIWRQKISY Z W NH - IXSSTHY DG RUCHOW R
P HY LOQNRGAHQHZ SURGERW DG VHYLRH/ WDAH GRAPXUHARMKCREI\ WHIB/ FXWRP HUBTXUHP HQVDQGUHXORY GYHBSP HOV

TRWHH \WOAZ HUMP HRAUZW DD DURDVBIRIUP \XFK SIRIUP SRMOMTD FRP SHAVZ W DYDUHIV R DRI WP DX CRMUHY LQ\KHS QUMG 6\BMY DG CEURIG
: HFRX@ | CFH FRP SHIMRQ 1URP FRP SHIVRLY R Z KRP Z H DUH QRALY. DUH \WDAKDYH GHYHERSHG RUDUH GHYHBSLQ) WRKQRBILHY WDAZ LODR! | HUDGMEDAYHY AR WH 7U) DD
&RP SHINRLY FRX@ GYHES DQ UADVADAHGY \WH7W) 0D GW FRP SAMYH WO Z H EHINYH IMZ RXQB BHFRP H 2 \WHUP DA CRXUAY P D BH GHYHBSQ) DQIKWIL H3
ZIQ1 972/ DURADVEZ WK SHIURWP DOFHMP LOUR\WDAR \KH7 W) )

6P IM® U ZHUWXPHWHSWRIUP \WH GYHERSP HQAR \WH 7U) D Z RX@ UBANXUWH WH \XFRHW XOLORM UDARQ R DGYDOAHG SIRSXAIR) DYIRQFY \R\® OWH DG

FRQNROM P V- 7 HFKQRBI LFDORKDEBIHY  HYRMQJ FHMYLFDINRQ UADXUUHP HAWV RUFRP SHIVRU DGYDERHP HQIV FRX@ UHNXUUH UHEAMIQ  BEAWRIBOLQYHIR HOARURKDQIHY R RXU
GIYHBSP HQNMROEP 5

&RP SHMYHSUAXUVP D UAXONQ SUFLQ) SUWKUH BHBAHGP DILQY DG \WH QGHGR LGRUDH\DBY DG P DAY H SHIBWUY $ VDUAKXOVZ HP D EHUTXUG\R
WHBFHWH SUFHYR - FHISIQ SURGAW DG VYRV Z H\VHD R T HUP RUH | DYRUEEGIMIP V. RULGRU-DVH SURP RIRCDOCRMYY VR WP DQ FRP SHIMYH |, | Z H DUH GRATEGI\R P DQEQ
| DYRIIEGI SUALQ) \MFFHM XD Gl HHMDM RUR T HIQIV RUCRAKUHYH K LEHQAURW P DOV RUBXMCHW | LOGADDFRIBWR) DOG UAKOVR RSHDINRQY FRX@S EH P DALIDD
DGYHYHD O HARG




, | ZHDHXCDERIWR RABLQ DQG P DLQWMLQ DATXDi | CRONAY DQGLQ UDXKRMUH ZHP D BHXCOEGIWR HTHRYHD WRUH VHMFH UHBDLUDQG GMWIEX\WMS $6 SIRGKRVRUGHHEBS
DQGP DQXI DRMUHRXUSURGXFW DV RXAUBXMQHWIWRZ V

,Q RGUW VXSSRWRAU8 $6 RSHDMRY LFOAQ) POQMAQQ) DANDM Z DUKRAVH \EOFH VHYIFH DG UHEOU | CHONY QI LQ UDXKRMH DG LOYHIRY
P DEIH? HQAX MMPV DG U WH 7UW) DR SRIUP LVUWXP H5 R GHYHERS DG P DX CRMUH RAUDURIN WZ H P XWABH CE® R RO DG P DQMOQ DAHXDM | CAHOMY DG
LQUDIKRAMAH :  KI®1 Z H BHIHYH RAUPXUHN CR QMY DH DEHNDOM | RURUSIHHOABYHOR RSHIDIRYY DVRXUB $6 EMCHVIURZV ZHP D' BHUHNXUWHG R H SDOG RUXSIUDGH
\KHH ICROWY DG M WPV $Q  LZAON R VHRXUH \ME® | RO RQ FRP P HADD  WDRIER WPV GMXSWRYY DARXUWHYFH RUZ DHRAH GADIRY RUIDOWH R
HIHAWHD P DIH LQYHRY DG UHBRURSHDNRQY FRX@ DoYHYHD O HRRXUCH O \R | XDL@PMAP HURGHY SURIGH WP HY VHYLFH DG XSSRWOG P DQRMOQ PXMRP HJ
UHDWRQKLSV Z KIFK FRX@ P DMUIDED DEYHYHD O HANRXUBXMCHW | (DA DOARQAWRQ DG HWXAVR RSHIDIRYY

0 RUIRYHUJLU WH7W) DR SIRIUP LV UWAXP H5 DG \WHDURID WHIRKHY FRP P HIADCBURGANRY \WH DRI W2 RX@ UHPXUUHRQIRIQ P DLQMIDOAH DG MXSSRYWKH FRIW
DGIHDHRA R Z KIFK DHXQRHIQ 7 KHH AR EHQR DAXUDFHWDAKHSURIUP  Z LOBEHUHXP H RAKDAKH DLURID W LAO@UHTFK FRP P HIADOBURGARINRQ

2XU8 $6 RSH.DINR)Y G-BHIG R WLIGHS GRCH RSHIDRLY \WKQUALDQV DQG RHU TXDM LHG SHYRQQHD DOG FRP SHIMRY | RUMKAK SHIRQQHOLY MLIQULFDQW, | \WH7U) DQ
SIRIUP LVURKP H5 SIBWDQGP HKDQLF DYDLMELMNV FRXGS D HRARHFRP P HADD DIRQR \WHCLUAD W

2XU8$6 RSHDIRY BD RQ WOAGHS GRH RSHDRY WAKQADYY WE1U SHIRIGHODGG RKHJ WG HP SR HY LFOAQ) LQAYIGOY KRAQ) )$$ 30W
FHWLFDARYY DQG RMHU CESIFCEG! FMHEHONIY &RP SHIMRY | RUTXDN HG SHYRQGHOIQ \WH 8 $ 6 LOBMN IV \LIQU LFDQADQG P D LGRBDH D/ DERSIRY R GRGH \WKQRBI\
H SOQB/ | Z H DUH XQEG! R DMEPAIEIQ DG UAELQ TXOM LHG SHYRQGHOLQ X LELHAOP EHY RXUCELMINV \RJIURZ. RXUS $ 6 EXMQHW SURGHWP HD \HYLFH DQG\KSSRWD(G
H HOWMRXUMMDAD L SOV FRXGS EHOGYHYHD O HRAG

,| DIGZKHQWH7 W) D SRIUP LV URXP HE DG WH DRI WDSSURCRKHY FRP P HIADT) DNRQ D\KRMWHR S.GAW DG TXOM LHG DDINRQ P HRKDQFY FRX@ DOYHYHD
DIHAWGHP 05 | RUWH DURINDG WH &RP SBQ IV LAV R \XSSRWAXMEP HY 7 KHH LYV DQH MY VKRMWH R SIAAW 1Q WH BURDGHU DYLDINRQ LOBGMAY - BQG WRCHS DYIDARQ
P HKOQFVDHDAR QAP MG XSSO |, | \WHHFRQAWRQYY SHYMWDAKHWP HWH7W) DD SIRIUP LVWIHXP HG WH P D WHEAH RAUCEON R VHEDUR D \WDANADB RURSHIDMRQ
\KHWP HICH/Z HSURVMRADAKDAP H

: HPD. EHDGHIHD DIHRAMGE LOMIXSIRQVLQ SIRXRNRQ RUVKSSD FKELQ GMKSURQY\WDADUH EH RQG RXUFRQWRO LFOXAQ) GMXSMRQY LP SDANY) VKSSTHYR 8$6
SIRGAVRUDILAD WARP SROFHOVLL WH7W) DY SIRILDP WVUHKP HG

8$6 2 SHDIRY/

2XU8$6 RSHIDIRYY G-BHIG RQ WH \IP HD DDMHEMY R GRH SIMRP Y SD GO/ EDMLUHY FRP SRHV DQG UHDME SURGEW [URP \KLLG STV P D CRMUMY
" MXSWRYY LQ JEEDDOWKSSD KO/ WKISIQ) GHD) V' P DX DRAMUQ) FROMELQNV BT RUWEGH UAKURRDY RURNHUNKSSTHUUHIIMS WAKHY FRXGS UHGFH SUIRGAEVDYDIMELON
LCRUDHFRIV GHI PAKRP HUGHIYHUHY DOG DGYHYHD O HRARXUCELQW \R P DQMEQ DETXOM LOYHRY  GYHY 94-FDXAVH RAUPXUHARSHIDNRQY DUH SUP DU | RAXMHG RQRXU
8$6 AUWIBMRY \HYLEHDG\ROMRY/EXMGHN GMXSINRQ/DH HAMY RXUNKSSTHY G MRV SURVLGHY RUSIRGANDYDLOELDA FRXGS KDYHDQLP P HADMLP SCRARD RAUUHYHH
X HIUHDWROKLSVDQGVHYLFHRSHDIRDY $ Q. VKK QUXSIRQYFRXTSP DALIDD CEYHYHD O HAWRXUBXMGHW [ LCDADCFRBUMRQDIGUAKXOVR RSHIDIRY/




, QDEAMRY \R\KH H \WMAZ HDM-P EG! FRQLIXUH LQMIUDM \MAVUEDURIRNHZ [VHSUEDUHS $ 6 SURGEW DQG UHIIME FRP SRGHIV | RUMIB! RUPXEP HUG-SE P HQW
ZHPD EHH SRHGWR P D CFMUQ) D5 SURSEIRQ H HRANRQ UMY 7 KA UMWY LGFOGH TXOMN FRQUROIMKHY GH HRV LQ DMHP E® RULQAIUDARY HTXLSP HOAP CIOXCRIRQY
SIRGAIRY LCH I AHFARY GHD V1O DI RSHIDRYY OGG | DOW VR P HANBXWEP HUVGHALLFDIRQY RUGHIVHY VAKHB®Y $Q KAK IWXKHY FRXES BAXKONQ SIRSEAUHMDY/
Z DUDQWV RKIIP YV PXMRP HUGVSXAY U-EXBIRIOKOP  LGRUDHG RSHDIY FRWRUBBAEGP DULQY [Q R Z KIFK FRXGS P DMIDD COHYHD O HAARUBMQW [ LDROC
FROGURQDIGUAKXOVR RSHIDMRY/

74 Q

JWH7W DD  SRIUP WVUAKP HG ZHZ RAGIQMG\R SFRGFHWHTW 0D XMQ) \ WPV FRP SRHOV DG SOW GHYHBSHS DQG P DA CRMUG B \KLLG SO
KSSTHY 7KLV \XSSO FKOIQH SREY XV R P XGB! SRMMIORXUAY R GHIVHY | IOUH RUFRP SRHQAKRMIE HY | RURUDUAIIWP RWAR Z KLFK DUH RAAR - RXUFRQIIRO 6XFK
\XSSTHYP D EH\XEMPAR DEAWRCOUM \KAK DV | L(DQROCSUREGP VWDMIP IMKHUCELOW \R FROGPAKRHURSHDIRDY || D) R WHHWILG SDUY/H SHIHFHGL LEXGNY W
FRX@KDYHD QURHI DIYHLP SCRARQXY

1 KBIZ HEHIHYHWDAZ HP D BHCE® R BABEQWK DEMIDMVXSSO UHDWRQWKLSV DG FBQ RAEQ UHBORHP HQAFRP SRHQWVLL WHSUIRIUIP LVURXP HS ZHP D EHXQCEM
\RQRRIQWHKRWWP RUDNDTDABURH\WWDADHOAR-BMBEBI\R XVRUP D GHHGWW UHHIW FRP SROHQIWV Z KIFK FRX@GLGRHDHFRRWRUGHD GHYHBRSP HOAMP HIXH/

| ZHQHGEG\R 1 LQG OMEDIYHVKSSTHY I RUDD. N FRP SRCHQW \KHQ KLY FRXES LRUHDH RXUFRWV DG DGYHYHD O HAMRXUCELQI VR UHFHYH\KFK FRP SRHOVRQD
WP HD EDUY RUDADID Z KIFK FRXQS FDAVHVLI QU LEDQABHI VL Z HUAKP HWHSURIUIP LQWKH GHYHERSP HQVFHWLFDIRQ RUFRP P HIADT] DNRQR  RUDLAUNWIGE DGYHYHD O HRW
RXUBHIMRQKLSVZ WK FXNRP HY/

2 XUIHHIRK DQGGHHBSP HIWH I RIVP D QRABURGKFH \XFRHM XCBURGKRV RUFDSDE WA \AWDWHX OV VLI QU LFDQWHYHIXH FRWDMQIVRURKHUEHH LW

* HYHBSLQY) G 8$6 \ROMRY \R\EDUH FCSCELONY \HYIFH R1HIQIV DG UHDMG SIRGANHKOR-P HOV DV Z HIDDY DEYDRHG XQP DGHG WP V QG UHDMG
WAKRRILY LFOAQ) LIQRXUS' 6 AYIMRY LVH SHOLYH WP HFRQXP LI DG \EMANR \LJ QU LFDQAWARFKQFDD RSHIDMRDODGG W XA XRHWSIQN | QrHXR HOVLQ UADLAK
DQGGHYHBSP HOWP D RABKONQ\KFRHW XOGHLIQ/ P DINTEBI SURGEW [P SURYHG SHIRIP DFH RURK-UDQIASDAMG EHH W DQGP D \ENHGQIHMDOH SHRAMGVR DFKLHYH
WFKQFDCP LOMEQHY , QDEAMRY GYHESP HWH I RIWP D WXV SURGKFW RUFCECELOIA/ \WDADUH P RUAH SHOLYHWDQ CQMNASDAG RAKDAGR GRAP HANDRP HUUHTXULP HON
RUP D QRABHDGROAGE, PXMRP HYDAKHGYHYZ HH SHW

2XU8$6 BXQW UTXUY RIRQ LM HV LQ HODDNY G GRH SOMRP Y SD B0G WRKGRBRILY \R\EDUH \RRY 06 \HYLFH FOSCEOMY DY Z HDDY
GYHBSLQ) PP 1] HE\ROMRQY | RUPWHP HYLOVSHADT] HELQBAMUHY 2 XU 6 GYIMRQLVIQDQHL® WHIHR GHYHESP HNIGE KDY GRAJHIHDAMG UYHHY DG IWIELON R
JHHDMUYHHY Z LOG-BHIE ROIWAKFFHW IQ GHYHBILQ) FRP P HIADED YLICEBISIRSEN HRXUQ) GHYHESP HOWRQUEFW RUSDN@HIKLSV DQG DFKLHYIQ) PXRP HUDFR-B\BFH
(RHR Z KK DUHDAXWG 7 KRHHIRWP D BIDAUHMI QU LFDQAXS! URQN SHOGWUY/| RUHTXSP HOMALQQ) \MAMY LQYHORY DG \WAKQEDCSHIRQQHO OGP D QRAHHDM
X LFLHQAE-P DOG RUUYHOHR VI \RRHLOYHAR HOV

2 XUI XMUH SOV LQFOXGH FRQMMHG LOYHWR HQW LQ UAHDURK DQG GYHBSP HWZ WK UASHRAIR RXUS $ 6 VROMRQY EXMQHN DG \WH GYHBSP HVWR  FOSCELOMAY Z WLQ
RAB' 6 GYIMRY : HEHIHYHZ HP XUWARQMKH R G-EFDM\LI QU LEDOAARXUAVAR WHH H I RWAR P DQEIQ D FRP SHMYH SRUMRQ DQG DGYOFHRYXUS $ 6 RIHIQIV + RZ HYHU
ZHP D QRAFHYHMIQU LFOQABYHMH I URP \KHVH LA HONLOWH GHIUNXAMUH Ll DADED DQG\WHHLQMWR HOVP D QRAY LHTS WHH SHRAMG EHH W , QOGAWRD R \KRHH WA
ZHGMP LHR UM HIWHTW DD SURIUIP LQWH I XMUH \XFK H I RWZ RX@S UTXIUH\KEWEIODEAWRDOLQYHAR HOAIQGP D RABAKONQFRP P HIADD YICEGISIRGEW
RUIHHDMUYHOMY | Z HGR QRAB-D] H\WH DONASDAG UMD/ URP RXUUAHDUAK DG GHYHBSP HW | RW RXUBXMGHN [ LD DOFRQEURQ DG WAXOVR . RSHIDIRQY FRXGS EH
P DAL COHYHD O HAMG

, | ZHER CRADGTXDIMD SIRMANRXULQMBRNDCEURSHIW UKW ZHP D H SHIHFHD ®WR URYHIXHDQG RXURSHDWRQY DQGIWRZ W SIRSHRAWP D BEHP DMID@ KDUP HS

2XU8$ 6 BXMCHN UHIN/RQDARP BCDIRQR WGP DN WEGH VUV SURSUHIEL VR\EIDWH PP HUUHDMROKLSY WRQQ) FROMMNHYLFH OQG USIUFCSTEONY
WRKQFDOZ RN BZ V DG RMHUSURSUHEY NRZ KRZ © HP D QRAEH CEGIWR SUYHQARLG SO LGFOQQ) FRP SHMRLY | RUP HUHP SR HY FROMERRLY RUBXMGHW SDNGHY
IRP P LMSSURSUDNY RUUSIFDIY DSHWR RUBMQHN P RG-DWIQQ) SIRIUPV VHYLEH SURFHAHY \R B CUH \WRRY RUPXMRP HUVROMRY/ |, Q DEAUR) FRP SHIVRLY RU
IRP HUSHYRQGHOP D DIWP SVYWR U-STFDMRXURSHIDIRIOP HARGY VHYLFHR | HIQIVRUPXMRP HUUHIMRQKLSVZ RN UQILQ) RQU-IMM G LQMIBRXODSURSHW WKW $ Q
| CLOUH R SURAPARXU LQMBRXOOSURSHW DQG SURSUHEY  LQRUP DIRQ FRXEE UHEAH RXUFRP SHIMWH DGYDQEIHY OGG DEHYHD O HFAARXUBXMCHY | LQDCADOFRQAMRQ DG
WAXOWVR RSHDIRY/




7KH&RP SIQ KRGBVSOMOVIRUKH7W) 0D MXHGE \WHS QUMG 6VBMY 3DAQANDQG 7UDE-P DN 2 11LEH DQGLQ YOURXY | RULIQMUMARMRYY DQGP D VAN DEAURIC
SDMYBIRMAIRQLOFRIHANR)Z WWWWH7W 0D SIRIUP RURKHMFKQRBILHY GYHBSHGWURAIK WHS ' 6 AYIMRQ 7KHSURFHWR REBIQQ) SDMMERARNROLH SHOLYH
DQGWP HFRQMP Q) DQGZ HP D' CRWEH CEGIVR SURHPXAM DIOQHHAOY - RUGAMLIE®! SDMALESTEDNRYY DAD UDRIEG FRMRULQ DWP HY P DQQHU ( YHDLL MKHS WHHFDQEH
(R DAXUDGFH \WDAKHH SDMON Z LEODEHDXOMY SURKFARXULQMIBRNCOSURSHYY Dy \KH BI DOWNEDS/ WD \RWH YDIAW HJ RIACEON DOGVFRSHR SURRRNRQR . SDAQY
DG LQMIDRNOOSURSHY UKW IUHFRP SB  XQRHELQ DG \WEMRR FKOQIH 7 KHUHLY QR JXOUDQMAWDADD FRXWZ LADXBHLO RXUI DYRULQWHHYHAR: DAVSXM UHDMG \R RXU
LQMIBRAMIOSURSHWY

TKH7W D  SIRIUP KDVEHHRSDOHG DOGWHSUP DY GOUMP YDDHR \WHDARADAGLQABRNMICEURSHWY @HY/LQIW SRMIMICCSSTFTELON VR XQP DQHG\ VP V
GYHESP HWZ IMQRXUS ' 6 GYIMRYD ' XUQ) WHSHIRGLQZ KIFK \WHSURIUEP LVSDOHG MLGSOWAY2  LFOXAQ) SRMQIIOFRP SHVRLY?2 P D GHYHES \WAKQRBILV\WDADLH
HXOCRAKSHIROWRRAUZU) 0D UHDWMGLQMIBRMOOSURSHIW G-I QDURXGGRXUH LMY SDAMV RULGE-SHIGH® GHYHES VP LOUMWAKGRBILHYZ LWKRXA UQILQ) RAUUIKW
JWH7W DD  SIRIUEP VXGNP DMY UAKP HG \WHFRP SHIMYH YOOHR RXUH LMY SDAQN DQG RMHULQMBRMODSURSHW P D BH AP LQMWKHG DV DUAKOR GYHESP HOV
WDARFPXUHG GAUQY \WH SDAH $Q | DOWH \R DGHDOMY SIRMAWRXU LQMBRXOIDSURSHW FRXES DGHYHD O HAARXUCE@MV \R FRPPHADD HWH7W DD RUUHDMG

\MKQRBRILHY DG FRXGP DMUDED DEYHYHD O HANRXUBXMCHW | (DA DOARQAWRQ DG HXOVR . RSHIDIRQYY

&HVEQ SURSUHEY \RI\E DUH DOG UHIDAG \WKQREBI\ XVHG LQ RXUS $6 RSHIDIRYY DQG R WH H WIACSSTFIE®! 1Q FROGHAR) Z W RXUS ' 6 GYIMRJIY GYHBSP HA
CRYMEY LVSIRMWGE FRP P RQMZ. FRS WIKWIDNH WD UD MG FRS, WKW HKDYH RAG-ILMMG FRS\ UKW RQ SURSUHEY \R\E DHZ HKDYHGHYHBSHG &RP P RQ@Y
SIRKRNRQP D EHQURZ HAKDQ UHI VMG RS, U KVWBURARNRY $ VDUAKOVZ HP D' H SHIHIFHG | LEXOY HIRIAQ) RXUFRS\ W KWDI LQWARLLG SOV LG UQIHP HAS VSDWR
RXU FRQ LGOIV SIRFHEAUY Z H HOMJLQR DIWHP HON Z W HP SER HH DQG FRQKXGIIOV DOG @P MOFFHW \R OQG QUEXINR) R RAUNVR\EIDH GREP HABIRD DQG RKHU
SURSUHEY LQRIP DARY 7 KHH FOQ EHCR DAKUDGFHWDAKHAH P HDAXUAY Z LEOSBYHNP VEBSURSUDIR) ROAWDAGKAK DI P HOVZ L@EHHI RIATE®! 7KH@OZ VR RMHUFRXQMHY
PD DIRGXVONBIRIGR SIRMUROR RXULQMBRMIOSURSHYW 2 XULELOI VR SURMPARXULQAMBRNDCSURSHIV UL KW FRXGS DGYHYHD O HAWRXUI LCDADOFRQGUWR) RSHDIY
UAXOVDEIURZ W SRSV

: HDOR UMD RODYOUHV R WAKGRE\ \WDAZ HOFHQH I URP LG SO LQ FROGHRBRQ Z WK RXUS $ 6 RSHIDINRQY 7 KHIH FIQ BH QR DAKXUIGFH WDARHH KILG SOV
WRKQRRI\  CFHQAHY Z LODFRQIXH \R EH DYDDE® R XV RQ FRP P HADD WDRIEGIWPV 1L DADD 7KH ®WR RULTEON W P DQEQ RURBEQ XSIWGV\R ) R WHH
WAKQRBI\  @FHQY FRX@S UAXONQ GHID VLQ FRP SN \R\E DUH HKOGRH-P HOV DG GHZ. GHYHBRSP HAKQIDHTXLYDBQARFKGRII\ FRXQS EHLGHQNIHG QFHOHG RUGHYHBSHG
DOGLQAIUDAG $Q \KFK GHID) VZ RXGSP DALIDID DQGOGYHYHD O HAARUBMQHW

2 XUDHOWV R XVHCQHARSH DY WD |RZ DLGY/DQGRKHAMY DRIEX\M/P D BEHTOP WG

: HKDYHJIHHDAG GHARSHIDMY GRAHY 312/ V  DQGRNHM] DMIEXM/AKDAP D EH DYDLOEGI\R R VAN XWUH\S] CEGILGFRP H + RZ HYHU RAUCELON \R XM H\KHH
I DAMEXM/P D EH@OP MMGXQ@EHBHURY DG R \WH, QMIDCS HHMH&REH WHR&RAH U Z HH SHIHIFHDD® RZ QHIKLS ROQIH'

, QIHHIID DORZ QHIKLS AKOQIHRAFXWY Z KHOWHMLYDJUDMMDD  SHAHOEIHSRQVKOQJHIQWHRZ GHIKLIS R DFRSRIDIRQVWEEN B\ AHMHQWRANKREHY RYHU
DURTQ \WUHH\ HIUSHIRG : HP D KDYH H SHIHIFHG RZ GHIKLS FKOQIHY LQ WH SDIWLGFOQQ) 1O FRIGHANR) Z W EXMGHN FRP BLQDINRYY HNXAW [ LDGAQIV SUH HIMG WREN
KOG FROMHMRYY H FKOQIHY RURKHUMEQURARYY DOGP D H SHIHIHRZ GHYKLS FKOQIHYLQWH [ XM DY D UAKONR \KEVETXHAKU WIQ RUMEFN RZ GHIKLS \RP HR
ZKIFKP D EHRANGHRUFRQURO

|1 DQRZ GHYKLS FKOQIH RFFXY RXUCELOW VR XMWY H RUSUHAKDQIH L 2/ V DQG RKFUMY DX LGFOGQ) UMUK DQG GHYHBSP HOAE FUHEW \R R IVEADXUUH
\I CEGILGARP HOQGMY] HVFRXGS EH\XEWMRAR LI QI LFDQADQQXCOTP \MIRYY 6LP LOUSUIRMMRQ/R WM @¥ P D DORCBSO

$V D UAKOVAYHQ Ll Z H DFKIHYH SR MBELOW Z H P D BH XQEG! R X\VH D P DMIDOSRWRO R RXU1 2/ VOG5 RMHUME  DMIEXMY Z KLFK FRXQS DGYHYHD D HRARXU
BEXMCHW | ((DIADCFROGWRO DG UXOVR RSHDIR)/




: HP D HOMJLOR MLQAYHDMNUH WP LQ) DOG RIKHUDULDQIHP HOW' QG \WHH DRV LOYRYH UMW DQG XGRHIBIQNY DQGD IDIOMHR DY VKK IHIDMRQWKLS FRX@S KDYH
P DMADCDGHIHUAKOVRQ RUBXMCHA DOGUHAGVR RSHDIRY/

: HPD HOMILQR NLQAHIMUH \MP LQJ DQGRMHUDDQ) HP HOVIGFOGQ) VADAILE SDNGHYKLSV \XSSTOHUDWDQIHP HQV G-DBUUHDIROKLSY AMUMEXMRQ DI P HOW
DQG RMHUFRP P HIADOUHDMRQKLSV 7 KHH CRRYMEY LOYRYH UMWY DQG XFHYQNY LFXQQ) WHUMI R \WH NRLQAYHUMUH RUCSSOFCE®! HMY | DOQ) \R\DIV\ W REQI DR/
ZKIFK PD UAXOMOQ FHIEQ CCELONY \R XV | RJIXOUDQM DG RAHUFRP P W HQWV \WH FKOEBQIHY 1Q DFKIHYIQ) \MDMILE REVIRMYHY OGG H SHRAMG EHHIW R \WH BXMQHW
DUDQIHP HOMKHUMI R FRQ RV DUMCQ) EHE HHQ XV DG RUSDMVGHY DQG WHGL I LEXAV R P DDILQ) DG UAROLQ) \KFK FRQ TRV DOG\WHGLIIEXOVR P D) RURKHE M
P RQRUQ \IXFK EXMQHNDUDQIHP HOV

, QOEIAMRY RAUBMGHN ST LFXQQ) RXUS $ 6 RSHIDIRY/ G-5HIGLQ SIWMRQ UHIIRQKLSV Z W \WKLLG SO LFOGQI \WKSSTHY P 0K CRXUHY \HYIEHSUIRVIGHY
DQG RKMHUMIDADLE SONGHY 0 RUFRYHU H LMY RUIXAMUH DWDQIHP HQWVP D FRQIEEQ @P MRV R RXUCELON R HOMJLQR DUDQIHP HONVZ W RMHUSDVHY $ 100UHR RXU
EXMGHN UHDNRQKLSV FRXTS KDYHDP DMIDCOGHYHH | FRARQRXUBXMGHN DG UAKOVR RSHIDIRY/

: HOUH\XEMAAR UMY DWRALDAG Z 1\K FTP DMAKDQIH LQFXAQ) WHSRAQMACRUHDHGLP STRVR \HYHHZ HDKHURYHOIWRQ RXURSHLDIRQV DQGLQ UDWKRMUH DOGP DUNHA
DQGUHI XL WHG/UHDMG) VR \KWELCDRLAW DQGHP IMIRQYUHXRNRQP D GRAMRYHDVH SHAWG

7 KHSRAMQUIOSK MFOCH T HAVR FIP DMAKOQIH \KAK DYIGRUDHG I BIXHER DOGVHYHIMY R KLIK Z LG FRGAMRYY WRLUP V IGRGY 1LY 1R) P MM UH LQ) FRIEMRYY
\FD BYHOUMH DQG RMHURTP DM UHIDMG HYHQV FRX@S D HRARXURSHIDIRYY LQ UDNWKRXUA DOG | LDGADDUAKXAV. &TP DM FKDQIH UMY FRXES UAXONQ EXADUH GRATP MG \R
RSH.IDARDOUMN | URP WWH S\ MFDCH T HAWR. RIP DM HYHQIVRQRXUI CALMNY GMMEXWNRQ DG VAYLFHLQ UDAKAMUH DQG RMHUDKHIV Dv'Z HBD/AKSSD AKOIQ GMXSWRYY/ O HRAMY
\WH DYDLOELONV DQG FRWMR FRP SROHOIV QG SURGEN WDAZ H GMMEXM RUXVH LQ RXUGHYHBSP HOACRMYMY ©  H FRXGS LRXUMI QU LFDQAFRWV R LP SIRYH UMAHRA R RXU
LCQ UDWIRKFMUH DQG RSHIDIRQY DQG RMH.Z [VHSUHS0UH I RU UASRGR. OGP LM DMVKFK SK\ MEDCH I HRVR RIP DMAKOQIH © - HOMQRAZEGVR CFRXUDMD SUHARAKHP DAUDDI R
00 SRAQIMORMYRUFRIVDARADMGZ W \KHSK\ MFOCH I HAWR FIP DMAKOQIH

,QDEAURQWR SK\ IFDOUMNY FOP DA FKOQIH SUAHQVWEQMRQ UMY LFOAQ) HYRYIQ) WIX@RY BN HOV LGRBDHG P RARUQ) D5 GWFRKUH BTXUP HOV
DG ALY POMNWSHHHFY $ QPEUR JRYHIP HOV JGEDD KDYH LOWRGHEG RUDH FRMIGHIQ) LOMRGHAQ)  FIP DM FKDQH GIVMAIRY OG5 SRIFHY DMKH
LQMEDIRO QDRI W DG GFDOBYHY 5 HIXOMWRQ UHIMY \R HP DMRQGYHY HHJ\ HIIAHR UG \VWHEEON IVHYRYQ) DIGP D LQOHFHSXUKDIQ) G-AMRY/LQ
\WHDYIDMRQ QG 8 $6 P DNV &HWEQDSFWVR RAUBMGHNV VMDA  LFXAQ) \WH SRIMRIQ) R RXUS $ 6 \ROMRY DIGWHGYHRP H'\R WH7W DD  PD EHHIW
IRP UIXDRY RUP DNANSUH HHIFHV | RUP RUHIXHOH | LFHQARUGRZ HUHP DMRQWAKQRBILEY + RZ HYHU P ONHADQG U X@RY WHIB/P D RAVYRYHLQWH GUHRQRUZ MO
WH\WP 1) Z HOQIASDM &KDQIHY/LQSROWDCSURIMAY HRGRP LF FROGURYY HHJ\ SUFHY RUSXEF SRIR FRXTS BBAHWHHP SKDLVRQHP DWRQY/UHEAMR)RNXWELCTELDN
LQUWDIYHY || BIXDRY LGRHOMHY DH BBAG GHDHG RUHIP LGQDAMG RULL HXKRP HY SOFH GW LP SRUBFH RQ \KWBETELMN FRUGHIDIRY Z KHD P ING SXUKDAQ)
GAMRY G D51 RURXUSUIRGFEW FRXS EHDGYHIHD O HAMG Z KLFK FRXGKDYHDP DMIDCOGHYHH | FRARQRXUBXMGHN | LODADOFRQAMRQDGUAKXOVR RSHIDIRY/

, QRLTH SHRBARQY DQG UHIXOWRY UHTXLUAP HOWUHIWY VR HMURGP HMBO\RADODQG JRMHLCOGRH 3( 6 ° P DWYP D\ P SRHDGAURCDOFRWDQGH SRHXV\R G
WAV

TKHH LV IRHDIQ) TREXV TURP LYY HP SR HY PXMRP HY UHIXDRLY DG RKHU MENHKROHY FRIFHQQ) FRERIDM IWSRMBEOW DG ( 6* P DY 6RPH
LOHRY/ P D XVHWHH QRQ | LGBA.DOSHIRIP BAH | CRRY/ R IXLGH WHULQYHWR HOAKDRM LHY DG LOVRP HFIDHY P D AKRRVHQRAR LOYHINQ XV \WH - BHIHYH RAUSRTAHY
QVFRXUA RUDANRQ/UHDIWY VR ( 6% P DMLY DUHLQDGHTXDM RULCAROUMMAZ LW \WHUH SHARARQY

7KHIWRZ LY G-P DQG | RUP FDKUHP HADQG GVFRKUHR QRO | LQDGADOSHIRIP DQFH KDV GG R HYROLQ) USRI WEEDG/ BIXORY WXL HON DOG \WLLE SOV
\XWELCTELOUN DRFAP HIV DQG DMV Z W UASHRAR SXECE FRP SOQHY 7 KHRUMMIDE Z KIFK RXU( 6% SUTRNAH/DUHDXAAHG P D AKOQIHRYHMP HGOHWR WKL WILQ UHIXDRY

1P HZ RNV P DINHAY SHABINRQY RULQGAMY  MBQEDBY Z KLIFK FRX@ UHTXLUH XV W XQGHYENH DEAWRCDOARP SIDFHH I RW LCRXULRBDHG FRW RUP RAI\ RAUSUITIRNAHY

,QOGEAWRY Ll Z HHBRANRAR RUDLHXTEGIR \DIM\ HYROIQJ ( 6* UHDMGH SHABIRQ/RUBIXDRY BINXUHP HOV RULL RXU( 6*  UHIIMG QVFERXUA DH FKDEBQIHG
Z HFRX@ | FHUBXIMREICKDP  BEEHGIQMIRULQMBMWMQRUDHE\FUAN). RUSRMAICDM DIRQ &RMHYHD AHVIQWENARTHYP D RSSRH( 6% LQUWDIYHYRIG\VFRKUSY
Z KLFK FRX@S DBR FU-DMU SXEMRCDCRURK-UUMY $ QR \HAHI DRRYFRXGSDGYHYHD O HARXUBXMCHN | LDCADCFREAWR) DG UAKWVR RSHIDIRYY




, QUXUDGRH DQG FROADRMDOSLRMANRYY P D GRAFRYHU SURGXRWIDEL@NV RSHDIRQDORDLP V' GMIYHOXH LGRUHDVHG H SHOWHY RUTXIEDMG P DIHY Z KLFK FRX@S DGYHIHD
DI HRARXUI LCDQALDOLHXKGV

$ GRRXIK Z HP DQEQLOKUIGFH DG VHHN R REEQZ CUDQMY LGP QMY DG SHIRIP DFHJIXOUDQM-VI URP \IXSSTH.Y DG \KEFRQMPRLY DQGZ KHIHI HDUEBI DR S
\R DEBFDM UMY FROMPXID R PP HY RURKHUFRXQMEDMEY WH SURFHHB/ R \WAK LQUKUIFH RUWH SURRRIRYY SURMGG By \KFK FROMEPMOOCUDQIHP HONP D QRABH
DEDOMR FRYHUSRMMCFDIP V GAKHY ICELONVRUGP DIHY/

: HPD EH\XEMPAR SIRGEWITELON DOG RKMHUFTIP VUM LOQWHREAY FRAHR RUBMGHV ((FOGQ) FOIP VUHIDAGWR \WHAWEXNR VHYIAQ) WSOURU
GYHESP HYR GRGHM APV UHIDAMG FRP SROHQIVOGG\VR\R O 05 LOWHIXWUH DURIDIVZ HP D P DQX CRMMRIVHDBXAK FOIP VP D LQYRYHDEBIDARY/R GMIQGH HRW
P DX CRMUKY GH HAW FRP SRHQAVDIOWA \R\EIDUH HURY 1P SURSHULOQWERIMRY L(DGHNXDM Z DIV RULQIMKANRY P MAHR SIRSEN SHIRTOIQWY  G-DK RUSURSHIW
AP DIH , Q\RP HMUMARIRY WRAMTEOV P D EHLP SRHGHHRIQWHIREHIFHR GH@HFH

,QOEAWRY ZHP D, |DFHFTIP VIRUBBAK R FROMEFVZ DUDQW REQI DARY/ LQG-P QIIFDARQ G-P DB/ AMXEDME AP DIHY/ RSHDMRDO DOWY GHD VIQGHIYHY RU
RNHUSHURIP OGFH UHIDAG P DWLY 2 XUFRQUIFMOOSURARIRQ/P D EHAP MG R H FOMRY/ FDBV G-BANEGRY LORYHR R FRXQMEDMY RURKHUTP MANRY/ DQGZ HP D
EHXQEGNR HI RUFH\KAK SIRMANRQYLQFHWEIQALFXP \NECRH/

, QXUDFH FRYHDIH | RUFHYEQ RSHIDIRID SURGPAHIAMG DG DYLDNRQUMYP D EHAP MG XCDYDDEG! \KEMRAR \LIQLLFDQA FOMRQY RULGRUDIQI® H SHOMYH
7 KH FOQ EH QR DAXUIGFH \WDARXU PXUHQALQAUDGRH FRYHIIH Z LADEH DYDIOE®! LQ \WH | XWMUH RQ FRP P HIADD UDRIEG! WP\ RUDADD RUWDAFRYHIIH QP LW Z LaDEH
X LELHQVAWR SURKAY DI LQMITSRAMQNICRDIP V ( YHOL Z HEHIHYHDRDP LVARYHIG LQXUHYP D GVSXMFRYHIIH

$ WA XOFTIP RURTIP V ELRXIKADI DIQAAKY LQ H FHW R DYDDE®! LQXUIGFH FRYHID H RUFRQMPXDOSIRMARYY RUIRUZ KUK \WKAK SURMANRQY DUH XQDYDLOE®!
FRXQS BXOVQMI QI LFDQMITELOY BTXUHXVVR H SHIG\KEWEQMOUARXUAY DQGKDYHDP DMIDOOGHYHH | HRARQRUBXMQHN | LOCADFREEWR) DG UAXOVR RSHDMRY/
$Q WIQIFIQMAGHRIFDP  HYHL LOXUHG FRYXCSOOR DEYHYHD O HAARXUUHBSXBMRQ DQG PP HUUHDNRQKLSY

7KHRQRQ IP SOAVR JHRSRIMFDORRQ OFW LORXAQJ WH 5 XWID 8 NUDIQH FRQI GRADQG FRQIIFWLQ WH O LG3BH ( DWVP D1 DOHIHD Dl HAWRXUBXMCHY RSHDIRQY DG
ILCDCADCARGWRQ

* HRSRIMWFDOFRQ @RV LFOAQ) WHRIRQ) P LOMY FRYARAEHE HHD'5 XWID DQG 8 NUIGH DG \WH FRQ QR LQWHO LG3B ( DIMVLGFOXAQ) WH , MIHO+ TP DV FRQ @R
D05 UHDAMG UILRIOWOMRYY LQYROIQ) |, UDQ DQG RKHUSDMY P D LRBDH WH ONHIKRRG R JGEDOWSSD AKOIQ GMXSIRY/ [QMIRTDY SUMKUY KUKHUHHI DG
WEQSRMBIR FRWV DQG YROWMA LI LQBGADOP DNAN 7 KHHGYHBSP HVFRXGES DGYHYHD O HAKH DYDLOELONY DG FRWR. GARHSDNRIP V' FRP SRGHOV DQG RKHUSIRGAW
Z H\HDDY/Z HODVP DALY FRP SRHWDQGVAYLFHY/ UTMXUHG | RURKUDUA D EHYHBSP HMBURIULP

,QDEAWRY WH FROMMDNRQ RURADDINRQ R \WHH FRQ TRV FRXS UAKXONQ DEAMRIDOHRQRP LF \OGRIRYY H SRWFRQIRY [P SRWHAURIR)Y GMXSURQY R JBELLC
\KLISSQJ URAMY LFOAQ) LOWKH 5 HG 61HD 05 WUWRXQAQ) WILRYY 05 RMHUIRYHIP HBDIRNRQY \WDAFRXES GMXSAQMIDIRDOWIGH 0P IMSUIRGANDDMAMN LGFUDH
FRW DQG DOHYHD O HAAPMEP HUGP DG 7KHH HYHONV PD. DBR FRQUEXM \R KHIKWWGHG P EHYHPXUMNY \WUDNV 7 KH RYHIDELP SCRAR \MHH GHYHBSP HOV UP QY
XEFIIQ DGO R WHIRUDRQ) FRXGP DMIDD DGYHYHD O HAARUBMQHW | ((DERDCFRIBWRO DG WAKOVR RSHDIRYY

2 XU BXMCHW LV \XBMAWR 8 6 DQG |RUHIQ \WDGH FRP SIDGRH \OQRIRYY [P SRV SRUAVDQG DQWFRIXSIRY @7V DQG YIRDIRY R \MHH @ZV RU FKDQIHY 1Q \KHU
DSSTFDMRQ FRX@GKDUP RXUBXMQHN

$ GRRIK Z HOHSUP DUO D8 6 EDHGFRP S RXUS $ 6 QUIMEX\NRQ DG VHYLFHY EXMGHW UHIHY RQ D JBEDDKSSD FKOQ LFOQQ) VKSSTHY DG P 04 CRXUAY
GFDAGLO( XURSHOGES D $ VD UAXOVZ HOH\KEMPAR YOURXVS 6 OUGIRUHIQ@E VG U XOMRQY UHDIMY R LOM CDIRDONICH DG BMQHW FRIGEMFFOGQ) PMRP V
DQG IP SRABHIXDIRYY H SRIWARQIRY HRGRP LF \DGRIRYY HP EDJRY QRHQUQY WXL HOWV DQG DQIVFRUXSINRD @Z V\KFK D/ WH 8 6 ) RIHMIQ &RUXSABLUIRNAHY/$ A
3)&3$° DOGMP LOUQY VIQRM-UMUMNGRIRY/




7KAH @2 V DG UWIXOIRY DHFRP SB]  1UTXHO® AOQILQY) DOGP D EH \KEWMRMR LOFRQUMMALQM SUABINRQ DGG HQ RUAHP HW&RP STOGRH UHDALAY \LIQU LFDQA
P DQOIHP HYDQIRQ DG UARXUAHY DQG0Q | OUHWR P DQEQH | HAHFRP SIDFHSWRIUP V FRQMRY WIQQ) DG RYHMLIKWARXGH SRHXVR CCELON

: HPD HYDIH WLG SOV \XSSTHY GMUEXRLY |UHIKWRE DEHY PAEP VERHY FROKGEON WAHIBLY RUVHAYLFH SIRGHY 1Q FRIGHRANRD Z W \RXUAQ) DG
AVUBMY 8$6 SURSEN : HP D QRABHCEGI\R | X@ FRQUROKHCRMRQ/R \XAK LG SDMY $ Q. YIRTMRQR  CHSTFIEG! DQNVFRUXSIRY \OGRIRY P SRW SRVRUWDEH
FRP SIDGFH@Z VB, XV RXUHP SE H RUWLLG SO DAY RQ RXUBHKDD FRXTS UAXONQ I QU LFDQALGHY SHIIBWY USXBIIRIOKIP GWR 1P SRIWRUH SRWSUVIGBIHY/
\H] XUHRUGHMNRO R \KLSP HOV UAXURRQY RQ RXUCELOWN \R \VHORHYIEQ SURGAW LGRU-DHG FRP SIOGFH FRWY DQG FRX@S P DMIDED CEYHYHD O HAMRXUBXMQHN 1 LQDGRDC
FROGUWRQDIGUHKXOVR RSHDIRD

, QDEAMRY ABQIHV LQVORNRYY SIRIWP V H SRWARQAROUHILP HY 1P SRWIHXURWRQY RUCRHUCQI WHMXLUHP HQWVFRX@ QP IWKH DYDIOHOW R SURGEW Z H AMUEX\M
URXURAAHIREQ PXWRP HYRUHGP DNV GHD \WKLSP HQV RURKHZ. NVHAMXSWRXURSHIDINRQY

&KDQINVIQ8 6 D IMDAVHSRIA LQFXAQ) VBTV 1P SROMHAMENRDY WDGH DI UH-P HOWDQG RNHUWMDGHP HDVWKUHY FRXES DEYHIHD Dl HAARXUVKSS®D FKOLQ HARQRP LRV
DG LQDQADCEHIRP DAFH

2 XU8 $ 6 GUMEXWNRQ DG HLYLFHY EXMQHW UHIHY RQ D JGEDDWSSD AKOIQ DG DMIQ! LFOQASRMRQR \WH SURGEN DQG FRP SROHW Z H AMUEXM DUH P DO CRMUG
RANGH\KHE QWGE\BMY LFOAQ) LO&KIDOGRMUSOIWR $ MDDJG( XURSH $ VDUAKOVRUBMGHN W VHOMYHR FKOQIHVIQS 6 D51 RULIQIRYHGP HIEP LQMADAYH
SRIF LFOQQ) FKOQIH/AR WIGH DI UHHP HONV WHLP SRUMRQR Q7 \BLLIV LGFUDAVLQH MY BT 1P SRWHAMAIRYY WABIIDRY P HDXUVE | RIIQJIRYHIP HW 006
RNHUDRIRQY O HAMY) JEEDONGH

7001V DG REHMIDEH UBWIRNRQY P D LGRHDHWHFRWR WH SURGFW Z H GWIEX\W GMVXSWBUIRGAEDYDIMHON GHDY  WKLSP HQV RUUHIXUH XV AR VRXUAH SURGRW
1URP DM CDRYH VXSSTHY DAKLI KHUSURHY RURQ GW | DYRIZEB WP V |, | Z H DUHXCE®! W SDW MK FRUWNICRBDVAY \WURXI K R EXWRP HY RXUP DUILQY FRXG BEHUWHSAEG ( YHQLL
Z HDHEGIWRIGRADHSUAQ) KLIKHJARWP D BHEFHPXMAP HUGHP DG SDMEXOUD LQSUFH VHMYHVHIP HQVR WH8 $ 6 P DINHN

,Q DEAWRY X@FHIBQN UIDEQ) WHWP LQ) \FRSH DOG GADMRQ R \BULV DG UHIAG WEGH P HDXUA/ P D P DNH IMP R Gl LEXOVRUXV R | RFDWWERW P DQIH
LOMHORY  SOQ SXUKDIQ) G-AMRYY DG P DQEQ FROMMASIAQ) $Q R WHH | CRRLY FRXGES P DMIDD CEHYHD O HARUBMQHW | L(DIADOFRQEURY DG IAXOVR
RSHIMRY/

" LHEXOVWRQAWRQVLQ \WHIGEDCHRRP \ DQGFDEMUCP DUNHVP D P DIMID@ DGYHYHD D HRNRXUBXMQHW UHXAVR - RSHIDWRQV DQG DFFHW AR FDEMO

2 XUBMGHVLY D HRMGE FROBUR/IQWHIGEDOHRRP\ DOG I LQDGADOP DNV ( FRGRP L XGRHMIQIY \BZ HWURZ \K UFHMRIDY FREEWRYY \MWELGHSLQ QIRQ
KLIKHJLQMPAADM/ BEFEHE DOOEOY R FFEWEDNG LOBEMN JHRSRIMFIOMMRQ RURMHUP DFIRFRERP LF GUXSIIRQY FRXES GHIDIYHD T HRAABXWEP HUSXUKDAQ)
EHKDYLRU JRYHEP HMWEXGIHV DG HOMSUMAFCBAIDSHIEQ)

" HP DG IRURXUS $ 6 SURGAN DQG \HYEHY DG LQWH IXXUH DUADWZ HP D GYHES P D BHVHQMYH\R JHHIOHRQRP IE FROGURY/ &XWRP HYPD GHI RU
WEFHSXUKDAHY VHN BZ HUFRIISMIDAHY BHRIDMSUAQ) UHSFHRG-UTXOOME/ RUH WG SD P HOAMP VOUQ SHIRG/R HRERP LE XQRHIBQW 5 HOAHGPMRP HJ
\SHIAQ) FRXTSDGYHYHD O HAARXUUHYHOV DG SUR MEELOW

, Q@RI SHAXW/PD LFHDHRUFRWR CERU ARP SRHQV QI Z DBHKRMQ)  LQUKUDGAH DG RMHURSHDMY H SHOHY $ GRXIKZHP D DR SR SDW
\KURAIK LRUHDHSE FRIWAR PXMRP HY ZHP D QRABHCEGIW GRVRLQDWP HY P BHJRUDADD Z KIFK FRX@ UHSFHRXUP DUILQY |, Q BEAMRYQ KLIKHULQMMHNDM/P D LRAHDH
RXUBRURZ 1) FRWXQGHUH LMY RUIXWWUHRHAWEHOWY/DQGP D DGYHYHD O HANRXUCHOW \RR CFFHW FEBMUCRQ | DYRITEGI\WMUP V

IRDNVYV LQ HIXW DG FHAWP DNHV P D DOR P SOURXUHON W UNVH DEAWRIBOFEWEDZ KH) GHEG LFXAQ) W 1IXQG WADMILF CFTXAMMRQY GHYHBRSP HQA
LAWWDRYH/ RURKHIFDSMBOLQMM YH SUIRIUIP V RURLRIWEHYHBSP HQW IRW |, | Z H DUH XQEGIR CRRHW ACSMUCP DUNHV RUVHRXUH | LCDCAQ) RQ CFRFBME® WP V. RAU@NIGW
DGEEONV W H HXMRXUBMHV DM\ FRX@EHP DMUIDID DoYHYHD O HAMS

$Q R \WHHI DRRYFRXGE KDYHDP DMUDCDGHYHH | HFRNRQRXUBXMGHW | LCDADOFRBURQ DG UAKOVR RSHDMRY/




: HKDYHD KIMRY R WAV DG LQ RGUWR \KFFHMX@ H HRXM RXUBXMGHW SOQ  LOFXAQ) VADMILE DFTXMMNRQY DOG \WH GYHESP HMR - RXU DGYDGRHG MR V DG
GRP HWIF P DQXI DPYUQ) LQUDIHY ZH ZI@QHHG \R UDMVH DEAWRQDOFDSMIOWURXIK DEAUMRCDOG-EARU HIXIW ILDQAQ) ZKIFK P D RKHZ VA QRAEH DYDLOE®! RQ
UDRQDEGIMP VRUDNDD

© HKDYH LGPXUHG QAW LOQ UHFHABHUIRGY DG KDYH O CFRP XOMG GHIFMDVR * HHP BHU 7 KAVH D5 SURUGRWHY KDYH UGG LQ LI QU LEDOAQHI DIYH
FDK 1BZ V' 2 XUCELQIV R H HRXAMRUBXMGHW SO G-5HIB/RQDMIQQ) DUGP DQEQQ) SUR MEGIRSHDIR/IQRXUS $ 6 EXVQHN DG RKM-URSHDIRQY DG UDIMQ) DEAMRIL
FOBMICDY GHHE-G LGFOQAQ) | RUDADLE CFTXMANRQY DG WWH GHYHBSP HOAR RXUDGYDRHG\ WP \/ DQG GRP HUE P DX CRMUGY LQMDYHY 7 KHIH FDQ EH QR DAXUDGRH\WDAZ H
Z LQEHCEGIWR UIVHDEAWRDO LGOHQ)

2 XUCELOIV \IR H HRAMRXUBXMCHN ST G-BHIG/ RORXUELON \R JHHDMVX  LELHQWFDK | BZ 1URP RSHIDIRQY QG RURBILQ DEAMRDOG-EWRUHDXAW | LQDGALQ) 7 KHM
FOQ EH QR DAWXUIFH \WDADGAWR DO LQOGAQY) Z LOEH DYDDE® RQ CFR-BEEGI WPV RUDADTD , | Z H DUH XCQTEGI VR UDVH X LELHQAFCBABOY KHQ QHHEHG ZHP D EHUTXUG\R
GHD  WBFHRIMP LCDMAHYSIQRSHIDRQ/RUGHYHBSP HMBURILLP V

* HKDYH KIMRUFDD 1 XQEH5 RURSHDIRYY WURKIK D ARP EICDIRQ R HIXW RIHIQIV SUH HIHG HTIXW [IWXOGRHY ARQYHYWEG! LOXWKP HQN UHIDMG SOV | LCDCAQY)
DUDQIHP HOV DG \HRXUHG OQG XQHXUHG G-EW, Q1 RHP BHU ZHIMK-G\KOWWR 6HIHY  &RQHWEGI3UH HIHG 6VRAN LQ D SUYDM SOFHP HOMBQURIRY Z KIFK Z HH
EHNXH® FROMURG LQ - DY LQR\KDJVR RXUFRP P RQWRAN DQG D SUH 1 XQGHG Z DDA KH IXOGFH DG FROMMRO R WA HEXUMEY KDYH UAXGAG DQG | XM
H HAMAYRUH AOQIHVR RANBIEQ) VHRXUMEYP D UAXOMQAOMRQWR RXUH MY MRFNKRTHY

, QFRIHANRQ Z W RAUDFIXAMMROR ' URGH 1 HBY/ Z HWXHG HIXAW LQMIAV \WDADUH H FKDQIHE®! LOR VKO R RUARP P RQWRAN 7KHH AKDRQIHR \XAK HIXAW
LQMINVDGWHH HAVHR RAMBREQ) Z DUBQN FRX@ UHXONQ DA WRDOGE OMRQ DG LARBHDHS YRDWDWY LOWHP DNHABUFHR RXUFRP P RQWRFN

: HKDYH DOR HOMHMG LQR DD DAHAEDHG BYROLQ) FUHEWDAON Z W -30 RICQ&KDHYON 1 $ R \KSSRWWKH Z RINQI FCBMBDGH-B/ R RXUS $6 RSHDMRY/
YRURZ LQIV XQEUWKLY | CFLOW DUH \KEMPAR D ERWRZ Q) EDH | RUP XD DG DUH HRXUWG B\ \XEWEQWIE DR \WH DAV R \WH CESOFCE®! ERURZ HY 7 KH | RO FRQEIQY
PXWRP DY FRYHCDQWVDQG HYHQVR GH DXV, | ERURZ QY DYDLOELQW IV UHGEHG RULL Z HIDOWR FRP SO Z W \KH FRYHIION XQGE-UWLY | RO RXUGITXLAW FRXES EH DGYHYHD
DI HAMG 8 SROIDHHNR GH DXAWKHGLEUP D CFFHBUDAMIP RXQVRAMBGEQ DQGH HAVHUP HAHY DI DQWKHFRADAM DO \KHI CRON

,Q DEAMRY VR WH H \WQAKDAZ H DUH XQTEG R SD RXUREQI DARQY XQEHURXUFBHEW CROMY UHDAG SOW GRM/ RURK-UIGE-EWEHW DOG \KFK REQIDMRQY O
\HRXUG \WH CESIFIEG! GEHJRURMRTHIFRXE H HIAVH WP HAHY DI DQAKH FRIDMDOVRXUQ) \KFK REQIDIRYY Z KIFK FRX@S P DMIDD DOMHYHD O HRARKUBXMGHW
I.CDADCFRBUMRQ DG UHAXOVR  RSHIDNRY/

2 XUH MY DQG I XMHIGE-EWEHWP D P IWRXUCELOW \R RAEIQ DEAUMRDO LQDAQ) . LORXUDEAMRDOG-EWRUSXUXH DM LE WEQLRAIRYY 7 KHFRP ELGHGH | AR
RXURSHIDIY GRWHY FOSMIDUATXLUAP HOV RAMBIQEQY) FRQYHWEG! DG H FKOQHEGI VHRXUMEY DQG \HRXUHG FUEWIUDIHP HOVP D DGHYHD O HARXUI LCOGADO Bf L@V
DOGRXUCELOW R H HRXAMRXUGRQ) \MP \RDAD\

2 XUDWHAEDVHS UHYROIQ) FUHAWDALQW FRQBLQY ERURZ LQI EDVH @P MRV | LQDGADODQG RSHDIRCDOFRHIDQWV DQG WVAVHRXUHG B! \KEWEQID® DOR WHDXWHVR RXU
8$6 RSHDIRYY DQGDQ GH DXOVRX@SP DMIDID DGHIHD D | HAMRXUIXLAW DG RSHDIRY/

" WRHL1H®G/ // & DIG$ QX 5RERNY / / & UFHO® HIMHG LQR DVHRXUHSE DAHAEDHG UYROLQ) FUAWIAMN WH3$% ) CAON  Z LW -30 RIDQ&KDH YN
1$ WKSSRWWKHZ RINQ) FOBABDHB/R RXUS $ 6 RSHIDIRYY 7 KH P RXQADYDLOEG | RUERURZ LQY XQEHMHS 94 ) CRAOW LV \KEMAMR DERURZ Q) EDHIRP XD Z KIFK LV
EDHGSUP DU® RQDSHAHMIHR HIJ LEG{CFFRXQN UHFHYDEBIDGLQMHQRY  \XEWMR/WR CESTFIE® DGYDFH DM DG UAHYH/




%HFDH DYDLOELOWN XQEHUWHS % ) AW G-5-5/ROWH YODHR - HIJLEGI FRADMID RUERURZ LY FOSCAW P D | GRMOMIURP WP HVR WP HD/DUAKOR FOQIHY
LQ RXUCFFRXQIV UFHYCE®! LOYHORY GYHY FXWHP HUSD P HOASDIKLGY VFDRDIW FU-AWAREFHMDIRY/ RUWH IP SRIMRQ R VAR WAHYH/E \WH GGG || RXU
HIJ BB FRODAMDOG-FUDAY/RULL DEAMREDOUHYHY DHHNEEDKHS \KHIP RQADYDLOE® RUERWRZ Q) FRXGEHUHEAHE Z KIFK FRXGECEYHYHD O HAARXUGTLGW

7KH FUEWDI BHP HMWRYHQQ) WHS %4 ) ROV FRQECQY DN LUP DIYH DQG QHIDIYH FRYHIQN LFOGQ) FRYHIION TP M) \WH CELOV R \WH ERURZ HY\R [P R
RNHWQIV LOPXUDEAMRDOQE-BAMEHN JUIQADHYY P ONHAHMEQLOMNT HONV SD GYIGHIBY HYDIHIQRHYEQP HIHYRUDMANDBY RUHQAULQR FHVBQWDQLANRYY 7 KH
FUGWD) UHHP HONTOR UHTXLLIAWH ERURZ HYAR P QEQDI L HSAKDUHARYHIDJHWDMR DVR WHHGR 0Q FOBGEUP RQK WDAWVREWWID R \KEMRAWR FHVQRXUA
WKW 7 KHFU-EWDI BHP HONDBR FRQIEEQVPXVEP DY HYHOVR GH DXOVKDACFOXGH [P RY REHIWLQIV FHIBQSD P HAGH DXOV FURW GH DAGVR RIHUP DAUIDOLQG-BMEHN
FRYHDQAGH DXV \KHRFPXAUHIAHR DRKOQHLIQFRUROXQDM LHEMGIP HOVRYHUD\WWUAKRTS DOGFHWMQEDNXSE HYHOW

7KHS % ) ROV IVWXUGE \XEWEQMED DOR WHDXIVR \WH DSSTECEG! ERURZ HY 06 JXOUDRY ((FOGQ) CFFRXQV UFHYTE®! LOHORY  G-BRUMIFFRXQN
DQG RKMHUDKHV 8 SROWWH RFPUHIFHR DD HYHAR GHDOWKHGGUPD [P RY RKHUUP HIHY CFRHBUDAM DOORMBIEQ) REQIDMRY/ \MP DM GLEQ) FRP P WY HOV
LCRBDH \WH LOMMADM DQG H HAVH UP HIHY DI DQWAKH FRODMIOV-RXUG) WH | CAQNV 7KHH HAVH R KK WP H3HY FRXGS P DAUDTD COHYHD O HRARUBMCHN
I.CDADCFRBUMRQ DG UAXOVR  RSHIDNRY/

$Q L(TRONV\R DFFAV X/ XQ@GUWHS % ) CAOW Z KHQHGG 0) UBANRQLQ ERURZ QY DYDMHEMN RUDD GH DXAOKEEUWHS % ) CAON FRXTS P DAIDD
DGYHYHD O HAARXUCELON VR XQGZ RINGQ) FOSMIDLQYHRY  SXURKDWY JURZ \K LQWDAWHY DQGRQIRQ) RSHDIRY/

: HP D, EHXCDEGIWRU-ED, \WH1 RM/IMKHGLQ FROQHANRQ Z WK WH' URQH1 HG/DFTXMUNRY

, QFRIHANRDZ W WHIFDOMROR ' IRHLHGY ; 7, ' R+ REQVIMKHGDSRP IMRY (RMRWH' RH1 HBY / / & VHBULQWH RILDOSUCA.SIOIP RXQIR
OSSR IPDMY P LARQDIGDSRR IMRY (RMWRWKHS QX 5 RERIFY / / & VHIBULQWH RUWLDOSUGASDODP RXQAR T5SIR (PDMD P LARY WH31RM/  7KH&RP SIQ
P DGH \WH LQMIDUATXLUHG SUGRSDODG LQMIMASD P HW XQG-UWH 1 RMWIQ 1 RYHP BHU 7KHUP DQQ) RAMBOAQ) SUCASDODNG DARXKHS LOAMBKAKQEHUWH 1 R/ DUH
SD CEGILQVKHX OGO HOMMRXIK Z 1\ DOUP DQQ) [P RQNGHRQRUSURNR WHDSSTFCEG!P DM GOM

, QMIAMIFFUHY RQWHRAMBEQ) SUGASDCEDDFHR HIFK 1 RMDADQ DQQMODMR 2 XUI DOUHVR SD SUCGALSOCRULQMIANZ KHQ GHZ LOFROANMAM D HYHQA
R GH DXOWQEHHOSSIFEG!L RM 8 SROWHRFPUHFHR DQHYHAR GH DXOVRKHMDQFHEQEDNXSH UHDMGHHON \WHKRTHUP D GHROUH\WHHMH XQS0.G EDDGFH
R SUGASO000G DFRXHS EXWKCEIG LOMIMIP P HADMY GXHDQG S0 CEGIDUG P D H HIAVH RKHUUI KW DG WP HAHY DYDLOEG! XQGE-UWH 1 RAW RUCSSCFLEGIQY. 8 SRQWH
RAPAUMIHR FHMBQEDNXSE UHIDAGHYHOVR GH DXOWKHRAREEQ) SUGHSOCOGG DFRXHG LOMNZ LOBEHFRP HDARP DIFDID GHDGSD [EG! ) RIBZ Q) WHRFPXUHIH
R DQHYHAR GH DXOMQAMANZ LOTFFXHDAIQLGFU-DHG DM

, QOEAWRY XQEHMHMP VR WH1 RAV UL Z HFRP SBIMRHRUP RUHFCSMICUIVAY/ UAKGY) LQDIJUIDMIIRWSIRH/R P LARQRUP RIHIRTBZ LQJ MKORHR
WH1RM ZHPD EHUTXUG\R USD DOORMEDAQ) [P RXQV XQEUWH 1 RAV \KEMRAR FHVEQ TP MR $ Q \KFK UHTXULHG UHSD) P HAFRXGS UHEFH RXUDYDLOE®
Z RINGQJ FOSMUODGG DGYHYHD O HRARXUCELOM W H HRXAM RAUBXMQHW ST 7 KHDDMAMY DG XHR SURHHRYIURP D) KK [ LQDAGQI P D DOR EH\KEMPAR UMUPRQ/
XQEHURXUDMHAEDHG UYROLQ) FUEWIAON Z KLIFK FRXGS QP MRXUDELON \R CSSO \KFK SURAHHB/ARZ DGUHSD P HWR WH1 RM/

: HP D QRAWDYH\XI | LFHNDK RQKDGE RUEH CEGIWR REMEQ DEAWRIO LCDGALQ) WD TP RXQVGHXQGUMHL RAMVZ KHQUATXLWHG 7 KH1 RMVIGFOGHSIRVIMRYY
KDAFRXTS AXOLQ WH DFFHBLDIRQ R [P RXQN RZ HG LFXAQ) XSRQ\WH RIPAUMIAHR DO HYHOAR GH DXAOVRU LQ FHAEQ AP WU | RTBZ Q) \GHALLLHG FOBABDUIM Y
CRMMEV | TP RXQWV XQGHUWH 1 R Z HIH CFFHBLDMG RURKHE VA BHFTP H GH FOUMFUWDQ H SHAMG ZHP D BH UNXLHG R BBD \KAK TP RXQN RQ 0 CFFHBLDAMG EDLY
Z KIFK FRXGE UHEXFH RXUDYDLOEG! IXGW | Z H DUH XQTEG! W P HAARXU REQI DIRQY XQGE-UWH 1 RAV RUBMCHNY | LQOGADDFREWR) DG UWKOVR  RSHIDINRQY FRX@ EH
P DALIDED COHYHD O HAMG




: HP D QRABH DEGIR\XFFHMX@ LOAIUDMWHEXMGHY DQGRSHDIRQVR ' URQH 1 HB/RURKHUHMWNAAKDAZ HKDYHCFTXUWHS RUP D DFTXILHIQWHI XUMUH DQGZHP D
QRAUHD HWH LOAGHG BHOH IWR \WHVAHDFTXMUNRYY | Q DAAWRY ZHP D EHH SRVHG R XQDQIALSDMG COELDMNY RUUMNY DUMQI | LRP \WH KIMRUE RSHDIRQVR DFTXLUHG
EXMGHAAY Z KIFK FRXGE P DD DOGDGYHIHD Ol HAMRXUBXMQAN 1LQDQADCARIGWR) DOGHXOVR RSHDIRQY

: HOMHIQWH SIRFHVR IQMWDMY \WH RSHDIR/R ' IRGH 1 HBY LQR RUBXMQHW DQG WY SURFHW/ LOYRIYHY FRP SBf - RSHIDRIDO WRKQREI LFDOOG SHIRQGD
UHDAMG FKDEBQIHY Z KLFK DAHWP HFRQMP L) DIGH SHOLYHOGGP D QMXSWRXURIRQ) BXMGHWRSHIMRY , QMUDMRQLOYRYH/DQ® BHUR UMW LFOGQ) EXVWRAIP MAG
R

\KH SRMELON \KDAMKH SXUKDH SUFH ZH SD' - DG RUXQBRNASDMS FRIWV FRX@ VJQILFDQE® G-8BIM RXU FDK WWHYHY RU BAXOUQ AOMRQ \R RXAUH LMY
FANKRGHY

Gl LFXOHYRUFRP STFDIRQYIQFRP LQQ) WHFRP SIQHAIRSHIDIRYY HEHADD Ll Z HHQMUDP DMAZ W QR RUTP WG SURUH SHIHFH
G HHFHVIQFRQIRY SURFHEXUA/DQG SRIAH/ UIXOMRY WIEDB/ DG EXVMGHV XM CP R \WHFRP EGHGFRP SDQHY
\KHAYHVRQR P DEIHP HAVDWQIRQI URP RURJRQ) FRIHEXVGHW RSHIDIRYY

LRHDHSH SRAKUHWR FHIRQJIRYH P HUUOUH XOWRQY DG ARP SIDEFHUHMXL HOV

\KHSRMIDOGFHDHIQRSHIDIY) FRIWV

WHSRMUDORWR N SHIRQGHD

\KHSRMMUIOBRW R NH - BEXRP HY RUMKSSTHY Z KR FKRRHQRAR GR EMCHW Z W \WH FRP BLCHG EXMCHW DG WH SRMBELOW \WDWZ HP D QRABHCERIVRH SDG
\KHUHIFK DG PARP HUEDH I RUMH CFTXUUHG FRP SDQHMTPAUHNDG | XMUHSUIRGAWDYH SHAMS

\WH SRMELDN WDARFHVEIQ ACELOMNY LFXQQ) FRMYHMNRUXQINASDAMG CCELOMY UHIIMG VR \WH CFTXUUHG FRP SOQHM] SURURSHIDIRY/P D QRABH FRYHIG R
LQXUDGFH LQG-P QI LFDARQ SURYIMRQ/ RURKHUFRQMEPWOCEUIRARNRYY/

QlILEXOY RUGHD V 1Q FRORIGDIY WH DFTXLUHG FRP SIQHATWKQRBU\ STARLPV LFOGQ 1P SBP HY W P V GALIGHG \R P DQEIQ HI HRARYH GVFBRMUA

FRQURY DG SURFHEXUHY DQG LQMIDOFRQARCRYHUI LD DOUHSRG) | RUWH FRP BLGHG FRP SI). DG HIEGIWHERP SO0 \RFRQMH\RFRP SO Z1W 8 6 * $$3
DOGLSSIFEGIS 6 \HRXUMEY QY \VOGG B XOWRY/

XCDQUASDME FRAIVR \XFRHA XTD LQADUDMRSHDIR)Y WAKGREILHY SHIRQGHIR DFTXUHG EXMCHARY DQG RMHUDWKP HG FRQMY HOMTELONY
QlILEXOV FRP SDUCY | L(DCADOWBRIWGHWR G HIGY | LQDGADODNE RUQMODOFERWY \ PV

PINQ DQ QHFHAOY P RAILEDIRY/ \R [QMOD! (DIADOFRQIROMBIEG/ \R FRP SO Z WK \KH 6DUEDGH/2 [ B $ PAR DOG WH KOV DG UHIXOMRY/
SURP XODAMGWHIKQGU

WH SRMELON \WDAJRREZ LODDGG RKHU LQBCI LEB! DAVHV Z H DFTXUUH DUH \KEMPAUR TP RMY DARQ RULP SOUP HOAMAN Z KLEK FRXGS UKOMQ | XUUH FKOLIHY \R
HLQQIV ROKDAKHFDUY 1) TP RXQVR JRRE LODGG RMHUSXUKDHGLQBQILEGIDAHVP D RAEHUHFRYHIE®! DUGRU

SRWEGIZ UMM R 1V UWKRMUCQY FKOLIHY \Bf FROWRULGH | LFLHGALHY DARRADMG Z W LQAD DAY \KHRSHIDIRQ/R \WHFRP ELGHGFRP S0
7 KEVHUMNY FRXES SUYHQAXVI URP \KFFHWXED QMDY ' URGH1 HG/DIGO0 RKHUBXMQHARY/Z HP D DFTXUHDQG FRXES FDAVHXVAR QRVXED WD) HWWHDQWASDMG

1 LCDQADO UHYHQAH W GHILHY DG RURKHUMADAD LF BHH IWR WH' URGH 1 HUB DFTXMMRQ RUIXWUH CFTXMMRQY Z KHOH SHAAG RUDANDED Z KLFK FRX@S KDYH DP DMUDODGYHYH
HIHARQRXUBXMCH | LODADOFRQAUMRQ DG UAKOVR RSHIDIRY/




- HKDYHFRP SBIMG\HYHDOWADAMLE WDQUDRMRYY LGFOXAQI CFTXIMWRQYDOGAVGRMRYY ZKLFK P Dy P DNHIWAL LEXOVRULQARLY AR HYDODM RUBXMGQHW DG LRGNV
DQG | XWMUHDFTXMAMRQYRUGVSRIMRQY FRX@B AMKSWRXUBXMGHWDQGKDLP. RXUI LQDGALDCFROGWRO RURSHDIY UMKV

: HKDYH KIMRUFDD  SXUXHG D VDA  LQYROQ) CFIXAMMRYY GYHAYMUHY DG RKHU WADAI LE WDQLRNRYY 2 YHUWP H Z H KDYH CFTIXUUHG DG AYHWMG P XGNS®H
BEMEWH IFOGQN RAUBFHANDF-DAMMWRQR * URH 1 HBY DG AAVSRMRQ R RXUIRIP HU, QB RQ %0XMHW RSHIDIRYY $ VD LHXO\R \WHH WBQORNRYY RAUBXMHN KD/
HYRYHGMIQULABQE® DG RAUKIMRUFDC LADADOHXAVP D QRAEHLQAFDRYHR - RXUNXWUH SHIRWP DAH

) BNXHQAAKDQI AR RAUBXMHV SRMNRIR  LGFXAQ) CFIXAMMWRYY AYHWYUHY VSO R 1V BRG REHMIDAM LE WBRQURNRYY P D P DNHIWALEXOVRULQYHWRLY AR HYDOOM
RAUPXUHMNBMCHW | LDOADOARQAWRY DG SIRSHRAWV |, Q DEAWRY) RAUTP WG RSHIDIY KIMRY 1RTRZ 1Q) BHAHQAKDA LF \WBQVCRANRQY P D @P MQYHXRUYAT CHOW \RR DARY
\WHIB/1QRAUBXMCHN DG RSHDIMNY URXOV

$Q IXMUH CFDOMRYY RUGVSRIIRYY R DAHV RUBXMQHAHY FRXEE GMXSARXURSHIMRY QYHWP DRI HP HAV DWQIRD UAKANQ WH BWR N SHIRIGHORU
PR HY FUDM CEAMWRIOUIXORY RUFRQURMIOREQIDIRYY RUH SRH XV R XQ RIHHD ICEOMY ' DSRIUMRY/P D DBR UAXOMQ WH BW R UYHH WP V RUMY
DX\ DQGP D QRATFKUHYHWH DQUALSDMG | LDQRDCRUMADAD LF EHH LW 7 KHHFOQ EHQR DAKUIGFHWWDAQ. | XAMUHOFTXMMRQ RUGVSRMRQ Z L HKDGFH WRANKRTHUYDDH
RULP SURYHRXURSHIDY UAXOV DQG\KAK WEQURNRQY/P D LOXRDGP DALIDED DEYHYHD O HARXUBXMCHN | LDGADCFRAWR) DG UAKWVR RSHIDIRY

$ \LIQULFDQASRUNRY R WH SXURKDVH SUFH UHDIMG \R RXUVRDAMILE DFTXWMMNRQY Z Dv DERFDMG R JRREZ LEDDQG LOWBIQILE®! DAV WDADUH \KEMANR SHIRGF 1P SOILP HA
HYDODWRQY DQGDQLP SOLLP HNBRWFRXESKDYHD P DIMIDCDGYHHLP SDRARQ RXUI LQDGRDCFROGUR) DQGUAKXOVR RSHDIRYY

$VUTXUGE PAUHNFFRQNY WIIELG/ Z HUMEZ JRREZ LDQG LQGH LQAM QYHS LQIBQILEG! DAV | RULP SOUP HOADAGDXMIGROM DG Z H HYODDM BY OYHE
DAV LFOGQ) GH LQW QYHS LQEQILEGI DAHV | RULP SOILUP HWZ KHIHYHUHYHIV RUFKDQ) HYLQ FLURXP \WBRHY LA FDMWWDAKH DU LY YOOHP D QRAEHUHFRYHIIE® 7 KHUAMN
R [P SOUP HOR JRREZ L@V JHGHIDED KLIKHIGUQ) \WHFI® \ HOWY | RTRZ 1Q) 0Q CFMXMMNRQ EHFDXVHWH Gl | HHGFH EHE HHQWH FDUY 1) YOOH R DUSSRNG) XQWIG W1 DU
YOOHP D, EH UHDMYHD \P DI 8 QMWL Gl HIHFH LGRUHDHY RYHUMP H GXH R BXMCHN JURZ W RUBBAIRYY LQ\WH FOW LQ) YOOH R \KH WBRIM) XQWD UHDWYHD \P 0T
GFUDHLQI DUYDOHFRXGB\WIJHULP SOUP HONAKDLIHY/

2 XUBXMQHN FRXTS EH DGHYHD O ARG DQG LP SOUP HOAFKDLI HY FRX@S EH\MIJHUG U DQ R WHIRTRZ LQJ Z HIHWR RFPXU KLIKHUDANRO UDMY/ \WDQ STIHS DY D
UAXOR WH FRP SHIMYH HYLURGP HOARURXULCTELAMY R SURYLGH SURGEN DQG VAYLFHY WDADUH FRP SHIMWH LQ \WH P DHSIH GZ HUWDQ SOQCHS PP HUDERSWRQ DAY
KLIKHWDQ H SHRAMG H SHOH GYHY \KWELGHS GROGHY LQ RXUMRAN SUFH DQG UHDMMG P DNAAFCBAMT DARY DGHYH AKDQIHY/LQ P CRRHFRGRP IF FROGURY/ RUFKDQIHY LQRXU
BEXMQHVP R3-D

: HPD WHRGLP SOUWP HONWAKDJIH/LQWH I XMUHLL \WHFDW 1Q) YDOHR RUUHP DQQ) JRREZ LORULQBLILE®I DAMAVH FHHEV WHUHXIP DMG | LUYDOH RULY RKHZ \VH
GAMP LCHG W BEHXQUHRYHIEH

: HP D P DN\HVADWMWI LF LOYHWR HQWLQ HOUD W HFRP SDQLHY RUMWRKQREI LH\KDWDLOR I HH DM UHMUQV RUURXONQ LI QU LFDQWBRAHY RULP SDLLP HOWAKDUIHY

YURP WPH\RWPH ZHPD P ONH VADADLE LOYHWY HON LQ HIUD \WIIH FRP SIQHY HP HULQ) WRKGRBILHY RUGHYHERSP HWAEDH YHQMUA \WDAZ H EHIYH P DL EH
FRP SBP HOBLY R RXUBMGHV\RDM\ RUKDAP D R HUSRAMMIOERY WP YOOH\R RAURSHIDIR)Y 7 KHHLOYHAR HOWV DUH\SHRXOMYH LQ QDXUH DG LOYRYHLI QU LFDQMAIMNY
( DO WEIHFRP SIQH/WSIFDD KDYH P MG RSHIDAY KR QR RUP LQP DOUAYHAHY XCBURYHR\WAKQRBULHY DQG LI QU LFDQAG-SHIGHIAH RQ I XXMUHI LDCAQ) \WDAP D QR
EHDYDOEGIRQ CFR-BEGIWLP VRUDAIID 7 KH YDOHR \MHHLQHXR HOWP D EHGLI LEXOWR DAFWDAKHWP HR LOYHAR HOAMDQG RUGHAMIHFH Z KIFK LYIKHIQ® TP MAG
B WHD/DOEOVR LQRP DIRYDIGWHHIL® WEHMHR \KAK FRP SIQHY P D GRAGHON DTP DALICCUMY DARADMG Z 1\K D SRAMMDCIQHIAH

C HPD EH UTXUG R UFRE FHEWGRKHY P SOUP HOAFKDUHY RUZ UMM GRZ Q/ DICKQAMKH FOUY QY YDOH R \WHVH LOYHWR HQW LQ CFFRUEDGRH Z 1\W DSSTECE®
CFARXQIY BEDGY/ Ll \WH | LCDADOFRQAWR) RUSIRGHAW R DD LQYHUMH GMIRDM Ll FRIBANRQ R FROMRMOOFDK | BZ V EHFRP HY XGRHMIQ RULL \WHIDUYDOHR DQ
LOYHR HOAG-ROGH/EHBZ. WD LQJ TP RXQIBXFK ALYV FRXES EH P DMUIDODE FRX@ RFPXUZ WLQ DAKRWSHIRG | RTBZ LQ) WHADMR LMW HV XUQ) \KH\ HIUHIGG
" HPEHU Z HUFRG-GDIXQFMHEAWRW OEBZ DFHR OSSR IPDMY P LEIRQ DI CLQMAD FROAMMEG! SURP R GRMLOYHAY HOAP DGHIQ 2 AREH UHORMY
RXUGHAMP LODNRQWDNFRTBRIR) R KBTI DIFRQMPWOCFDK | BZ \VZ DV QRAH SHARG DAKDANP H EDHSE RO WKH LOYHKMY QP LWMG RSHDMY KIMRY 05 G-BHIGHFHRY
1XAMUHI LCDRQ)

2 XUCELON \R UFRYHUYDOH | URP \RDAILE LOYHWR HON Z L@G-BHIG RQ | RRY @UIHD RANGHR RXUFRQINRO LFOGQ) \WH LOYHAM-Y CELON VR H HRAM LW EXMQHW
SO \HRXUH DEAWRIO L(DAQ) GYHERS IWWAKGRER)\ DG XGP DMD CFKUHYH FRP P HIALCOYICELOW 7 KHH FDQ EH QR DAXUIGFHWDADQ ADADLE LN HAZ HP DNHZ Q@
JHHDM UV SURHYH FBAED RUSURVLGH \KH VRDADLE BHH W Z H DQIASDM DARHWP HR LMK HOAY RAFY RQRDMILE LYW HOVFRXES DGYHYHD O HAWRXUI LCDGRDC
FROGUR) WAXWVR RSHIDIRYY DQGFDK | BZ V DG FRXGS GYH WP D) HP HAWDAKQINRQ DG WARXUAHAKDAP LIKWRKHZ [VHEHGHYRMGWR RAUFRUIHEXMCHN RSHDIR)Y




2 XUBXMQHN G-BHIB/RQH SHIHAHE DOGWABG SHIRQQIHD DQGL Z HDUHXCCEGIVR DMDAAWUHELQ DG QM UDMVKAK SHIRQGHDRULL ZHBRHNA. SHIRQIHDRXURSH.DIRQY
DQGVIRDALE H HOXWRQP D EHDGYHIHD Ol HAKG

7 KHFHVR RAUBMCHW DG RAUCHOI W H HRXM RAUMIDIN LF STV G-8HIG RQ RAUCHON R DRERMHABIOQ DO LM UDM DG P RYDMKLIKO \WW@BGH? SR H
LFOXAQN SHIRIHIZ KR KDIHNRCHSRUP D NRQXV1Q FRQCHANRQ Z WK CFDXAMMWRYY 2 XU8 $ 6 GMUEX\NRQ DOG VHYLRH EXMCHN UHNXULY SHIRQUHZ W \SHADT H WA@Y 1O
HIIGHIQ) \R\EDOH \DBYV WDQQ WS0U DG P OQMDEAH VHVAH WHRKARBI\  LQKIUDIRQ DG WWXOMY FRP SIDAH |, Q DEAMRQ  RXU DURIDMWGYHBRSP HOASURIWLP
UHNXUUHVKLIKO \SHADT H5CHRGDAHHILAHHIQ) DOG\WRKQADCH SHWH LFOGQ) H SHIHFHIQRHWIFDNRQ DG U XDRY SURFHAVHY/

&RP SHIMRQ | RUTXO LHG HILGHHIQ) DYDARY WIXDRY \WKQRBI\ DG \OBY SHYRGGHOLY LQMOH DG LG LQY DQG WHFUANY FOQEGM/ Z W \WH CESURSUDM
TXOW LFDARQY FOQ EH FRW® DOGWP HFRQMPLQY) : HP D QRABH CEGIWR KILH WH SHYRQQHOGHHWDY WK LP SBP HOARXUBXMGQHW ADAD\ LQD\WP HY P OQQHJ RUZHP D EH
UINUG\R R | HUKLI KHUFRP SHQUDIRQ RUDGAMRDOLGRHQIYHY/ \KDQ DONASDAG | QG WCRYHULDAW | RUFHVEIQ VN.GBG SRR/ DIHKUIK DOGZHP D QRABH\KFRHM XOQ
EQQ WIQQ) RUP RIYDMY RAUHP SR HY/

2 XUNKFFHW DOR G-5H6/\R DML QU LEDQA \WOAXSRQWH FRQIMXHGVHYLFHY H SHIHIFH DG SHURP OFHR  RXUH HAAWHR I LEHY DG RMHUNA. SHYRIHD 7 KHBRW
R RHRUP RHP HP EHYR VHIRUP D HP HOAWRURKHUNA \WAKQEDD RSH.DMRCORMNIBY SHYRQGHOFRX@S GMXSWRXURSHIDINRY/ GHI DAL WEHYHERSP HOADGE FHWLFDARD
HIRW LP SOUPXMRP HJRUNKSSTHUUHDIROKLSY RURKHZ VA DEHYHD O HFRARUBMQHW * LYHD \WH\GHAOD H5 (DMHR CHRSDAH HILGHIQ) WIXDRY AHWIFDIRD
H SHWHDQGGRHWKGRE\ GUMEXWNRQ DG VKSSRWTXOM LHG WHEOR-P HQVP D EHGL I IEXOWR LG 0QG UFUAWQDWP HY P DQHURIDNID:  KIGIFHMION SHYRIGHC
DUHHP SR H5 SXUXOQAR HP SER P HADI UHHP HOW \WHHFDQ EH QR DAKUIGFH\WDAZ HZ LOEHCEGIVR WARIQWHUNHYIFHY : HERGRWP DQEIQ N SHIRY @ HIQXIDFHROWH
@MH/R D) R RXUH HOMYHR | LEHY

$Q LTEON \R DMIFAMABG LQAIUDMRUP RIYDM\NBG SHIRIGHD RIWHXH SHAMG BWR N SHIRQGHD FRXG LP SIURXUCELOW \R P DEDIH RSHDMRYY | XOLE
PR HURGHY DQG VHYFH HYDIHP HOV H SDOGRXUS $6 RSHIDIRYY DOMEFHWH7W ID  SIRIUP  0GG H HRAM RUMIDAMILE SO0V 6XPK FKDEBRI HY FRXGS LGFRUHDH RXU
FRWV WBFEHSUR MELON GHD LQUWDAHY KDP RXUUHSXBANRQ GG KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | L(DADCFROBURQ DG UAKOVR  RSHDMRY/

| ZHZHH GHP HG W BH DQ LOWIR HIAFRP SDQ. XQGHUWH , Q¥R HOARRP SDQ $ AR DSSTADEG! LRARNRQY FRX@ P DNH WP SIDRINADOI RU XV R FRQIMXH RXU
BEXMOHWDVARQMP SDMS

SQEUGHAIRY D $ DG & RWH  $PADFRPSIQ JHHDD ZI@EHGHP HS\R EHDQ QMM HWRP SIQ * IRUSKERWVR WH $PAML WYV RU
KR/ IWHD RADVEHQ) HYDIHG SUP DUO  RUSURSRAAR HIDJH SUP UM [QWHBMGHWR LMY UHQYHAY RUWIEQ) IQVFRXUMIVRU  IMHIIDIHY RUSURSRAVAR
HYDIH LIQWHBMGHVR LMY MY RZQQ) KREBQ) RMBEQ) LOV-RXUMIEY/ DG IWRZ Q/RUSUIRSRAR CFTXUHLQYHAR HWHRXUMIEVKDYLQ) DYDOHH AHHAQ)
R WHYDDHR IWARBCDMAN H FOMYHR 8 6 JRYHEP HYNHPXUMEY DG FDK P V- RO DQXQFRQRICDMS EDLY $ GRRXIK Z HKDYH P DEH FHYHQ DMILE LOMHAR HOVLQWH

SDMIGGP D 1URP WP HVR WP HKRG\LI QU LFDQWADK RULQYHWR HOWHRXUMEY LFOGQ) | RTBZ LQ) \MDMILE WEQLRNRYY Z HER QRAPXUH® EHIHYHWWDAZ HOUHDQS LOYHXR H
FRPSI)  DAKAKWIP VGHIGHGIQHWHR WRHV-RIRQ/R \WH S FW

: HLQMIG\R FRIGENRXURSHDMRQY \R \KDAZ HZ LO@CRANEH GHHP H3 D LOYHMY HQNFRP SOQ. + RZ HYHU UL Z HZ HIHR BH GHHP HG DO LOYHAR HONFRP S0 UHMMEWRY
IPSRIGE WH  $ PMGFOQQ) TP LWIANRY/ RQ RUFCEMIDWIKRMUH DQG RAUDELON R WDQLAAZ 1\ O LEDAY FRXES P ENH IMEP SUTRIFDO| RUXV AR FRQMXH RXUBXMQHW D/

FRQAP ST DQG FRX@GKDYHDP DALIDCDGYHYHH | HAARQRXUBXMQHN | L(DEADCFRIGWR DG UAKOVR RSHDIRYY
: HP D. EH\XEMPAR FOLP VWD HRURXUHP SBR HVKDYHZ LRQII X@ XVHG RUGWERHE DIBIHGWOGHHUHVR WHUIRIP HUHP SBR HY

: HPD EH\XEVPAIR FOIP V\WDAH &RP SI). RURKUHP SB HY LFOQQ) HP SB HV Z KR NLGHS XV LQ FRIGHANRD Z WK CFIXMWRYY P D KDYH LOGYHWWO® RU
RNHZ IVHXVHG RUGVRERHG WIGH VRV RURMHUSURSUHEY 1QIRWP DRQR | RUP HUHP SR HYRUFRP SHIYRY / MIDIRQP D EHGHHRDY R GHHIG IOQWMKHHFDIP Y : H
PD EHEVMAARXQH SHAMGFTIP VR 1QUQIHP HWR WULG SOV LQMIBRMOIOSURSH Y UKW HWHUI RUQACBRMOICEURSHIY WKWR Z KIFK Z HOUHGRAZYZ D RUIRUZ KIFK Z H
EHIHYH DUHLQYDIG RUQIURZ HULQVFRSH\WDQWHDFPAMCQ) SOV ( YHRU Z HOWH\KFRRM XAQGH HIEQ) DI DQUMAKHHFTIP V QM DR FRXTS KOV EWSQMCFRAWV DG EHD
AMIRIRQ R P OQOIHP HQWV, | Z H100IQ GHHIBQ) WK FIIP V 1Q DEAWRQ R SD Q) PRH FOIPV ZHP D GRWVH YOOCE®! LQMBRAOSURSHIY UKW RUSHYRIGHORUEH
HRGHS 1URP VHIY FHYIIQ SIRGEN RUSIRMAQ) FHVEQ VHYIFY $ W R N UMK SHIRQQHDORU WHU Z RIN SURGRAFRXES KIP SHU RU SUYHARXU CELOW \R
FRP P HIADT] HAHVEIQSURGFAN Z KLIFK FRXG\HYHIHD KOP RAUBXMCHN




: HKDHEHQ DQGP D 1Q \WWH I XWMUH BH \XBEMANR JRYH.QP HOARUUHIXMRY  LOYHIM DNRQY RULQTXIURY DQG P D BHUHTXWHG R FRP SO Z IW UHIXHWV I RULQIRUP DIRQ B\
WHIXORY DQGDQ LHXANY) HY RIAHP HOAZRINRQ FRX@KDYHD P DMUD@ DOHIHH I HRARQ XV

$VDSXETFO WIAQ) WBSRWY ARP S0 Z W RSHIDARQLQ\KH 8 QWG 6\BM/ DG LOMIDIRDD  Z HIQMIPAHIXOW® Z W BHIXODRY DG WHD BHXOMY DIHHAB/1Q
\KH8 QMG 6\l RURKHUMUMG RNRQY 1QZ KIFK Z HRSHIDM L(FXAQ) WH6( & DRGWH 1 DT 6\WWAN O DUNHN, Q D3AWRQ RURSHIDIRQYVP D EH\VEWANR UHIXODINRQE RKHJ
JRYHIP HQBODIHAH LFXGQ) DIHAR/IQROHGLQDMDARQ 8 $6 FRP P XQFDARYY SURPXUHP HQNDQGWBGHFRP ST

. HKDHEHHQOGGP D LOWH I XM EHWHVEMANR 6( & DIGRMFUBIXDRY LOMAMDIRY/DIGP D EHUTXUHGWR FRP SO Z W 1 RIP DORUIRWP DCREHY RURKHU
WDV | RULG RUP DINRQ RUGRRXP HQBINRQ 1 URP \IKFK JRYHP HOADAKRUAY DG U XORLY U DEQ) RUFRP SIDGFH Z W (DIRID WIREDODE GRIODY. V 0QG W XDMRY/
LFOQQ) \WH KBV DG U XOMRQY XQEHUWKH 6 HRXUMY/S$ PADQG \WH ( [ FKDQIHS PWBXAK 7\ DQG UHI XOMRQY DG WHULQM SUABIRQ DQG CESTFDARY/ P D DOR FKOQIH | RP
WP HVRWP H

5 HERIAQ) W UV RULQ RUP DIRQ I URP . UHIXORY LQ FRQGHAMRQ Z W D0 XK LQYH DARQY RULQTXULINY FRXES KDYH DP DALIDED DGYHYHH I HRARQ RAUBXMGHW
WRAIK [PRY REHUWQIV MIQILFIQ® LRBDHSE GIDO! HY DG \WH WP H DOG DIWQIRD BTXUHG R \WH &RP SDQ 1V P DI HP HOADQG HP SE HV VR EH GYHWG 1 URP RXU
RUP DOBMQHW RSHDIRQY DQG JURZ W STV 0 RURYHU L DU XDRUZ HIHR LQMDM DO HY RUAHP HOATRIRQ DIDLQUAKY DO \KFK CRMRQ FRX@S | XUNHUFRQMP HRXUUARXUAHY
UATXLUH XV VR FKOQI HRXUBXMQHW SUIRIA-V DG KDYH DP DALIDCOGYHYHH | HAARQRXUBXMQHN | LCDCADCFRGAMR) UAXOVR RSHIDNRQ/DQGFDK | BZ V

$ GHYHMGI P HQVRUVANBP HOWLQ G DOBUIRAHHAQIVRRX@ P DIMIDD KDUP RXUBXMQHW | LQDGADOFRQAWRY RSHDWY) IHKOVDQGFDK |BZV

: HPD EHDSDW W FDIP V\KDADUVHIURP WP HWR WP HIQWHRG@MY FRUHR RAUBMHAV LFXAQ) FOIP VUHDMSE R RAUSUIRGEV VHRXUMW/R T HIQIV FRQMPV
DG VVERQURV SIRMANRY R ARQ LG-IOLQ RP DNRQ RUWIDAH VHRHV DoyHYDY  SIRAHHAQIV DIMQ) TURP PXWRP HJ EDONXSWHY HP SR P HQAP DY LP P LIUDNRQ
UANXUWUHP HQW DG ARP SIDCHHZ DK YDURXY WA DG | HHDOWERAMMY KBV DG UH XOMRQY CESTHEG R RAUBMHW

) RUH CP B Q) HEUOW WHE\BMR 7H DVILBGDSAMROLQWH' MUFWERWR &RUD&RXQN 7H DV DIOQNS § X SRERMY / / & 3$ QX DIBILQY WDA
$ QX VIRDAGWH7H D/ HRHBYH7 UDCH3WRNAHY &RQMP HU3URARIROS PMKH?' 73% " LQFRQCHAIRDZ W \KHP DUNHIY DOG\VOBIR IWGRHSURGEW 7 KHEVBIMFRQMXS/
P RY RNHAKQIV \KDV$ X P LMBBUAHOMS FHYIQ FKOUIRAIMIAY RUJLQY DQGVHRXUMY | HDXUA/R W SURGEN DG | DGGWR GVFGRHFHVEIQ DRI HG P DAUIDO LRV UHIY \R
WH SURGAW] GHYHBSP HNIQG FRP SROHQVDGS$ (@ X1V DEBIHG EXMCHN BHIMRQKLS Z W' -, 7 KHE\BIMVHHNY WP SRUDY 005 SHP DHOMMAYHUIH - AMCSHIMVR XS
R SHUYIRDIRQR WH' 73% DOGXS \R DQDEAWRI0 1l WHFRQBAZ D/FOBXDM\R G-BUYHDFRQMP HUDH - RURTHUR PRGH. RUSURSHW DQGDNRGH V]
IH/DQGFRW 7KH&RP SIQ LVHIDIHGLQGVRXWIRQ/Z MW WH7H Dv$ WRLCH * HIHDOR DARP SR UAVRYHWHP DIWUPRRSHDAYHD

, QOEAMR) Z HOHPAUWH® LOYRYHGLQOMDIRQUHINY \R\KH; 7, 0 HIHU,Q' H-PBHU - HIDQV, (F 1LGGDOY \MWQWHS QMGEVTM/ [WUFAE RAWRUKH
BRMHD' IMMPAR 1 HZ <RNDIOQW HICR ; 7, DG RKHY DAHWY FOIP VIGFOGQ BUHK R FRUEFWIUXG XQWMHQUFKP HOADGGE P MSSURSUDIRQ R FRQLGHQIC
LQRP DARQ UHIMGY \R FHMHQ SURUDIWHP HOVDQGWH7W 0D SIRIUP 7 KH FRP SMQAKDY MGRH BHHD P HIGHG DQG WH P DRULY PABHD® SURHHAQ) XQGUD 7KUG
$ P HE-G&RP SIQNIBGLQ' HHP EHJ . HUDQAHNYP RGHIY P DIHY LOWQRYH DG RMHUHDABEBI UHIH / HICR ; 7, KDV DMHWMG FRXQAFTIP V OQG FROMHVR
YLIRRAO GHHGDIOQMKHRDIP V 7 KHOMDIRQLYRYRQ) DIGLQIRYHAWRYHY

,QOGEAWRY 1QO D $XPAMV) XQG / / & I BGDOZ \WWDIOQW HIDR ; 7, LQ&RBUDNER WM FRXAIIBILQ) EHIFK R FROMPAMHII \R DQ DB HG REQIDIRQWR
WD LQE-EWEHWRIILQDD IMKHGE ; HIDOA7 KHSOQM VHHWUED P HOAR  SUGASOOD0G ARG LQMMMNQDQLP RQASSIRAQ)  PLARY / HICR ; 7, QAWM \KH
FOIP VOQGLYGH HAQ) WHORIRQ

7KHRAFRPHR \WH IRVRQ) P DY FOQRASUMQE® EH SWERMS D05 0 DEHYH GHMP LDMRQ LQ D) R \KHH P DARLY FRX@S KDYH D P DMUDOLP STRARQ RXU
BEXMGHW | LOGADDFRQBWR) DG UAXAOVR RSHDIR)Y 5 HIDGBWR WHP HIWR 03 SOWAXOUFDIP UASRIEQ) \R QMDIRQP D GYHWP DDIHP HAV WP H OGG DIRQIRD
WAXONQ VIQU LFOQAGICOH SHOHY DG H SRH XV R P RGHEY @P DIV SHIOWY RULQWQRMYH BHIH /LM DINRQ DQG RMHJGI DOSRFHHEQIV DH [GKHID® XGFHIEQ DG
DGYHYHMGIP HQVRVANBP HOVFRX@SP DAMIDTD DGHYHD O HAARUBMQHW | L(DIRLOCAROAMRY UAKOVR RSHIDINRQ/CQGFDK 1GZ V ( YHDLL DFTIP LVIX® LGP QIHGRU
LQXUG \XFK M DIRQFRXGS AP DIHRXU-SXBMRQ OGP DNHIWP RUHGL | LEXTMR FRP SHAH | HRARYHD RURBMELQ DEHNDMLQXUIFHLOWHI XMUH




) XUWHP RUH Z KU®1Z HP DQEQLQKUDEFH | RUFHIBIQ SRMMOICEL MM \KFK LQKUDFH GRAY GRAFRYHUDIWSH/ DG CP RXQVR - SRMMOICELMNY OGG LV \KEMPAR
H FOMRQY G-BARMEGY OGSV , QXUHYP D QASAMARYHIIH Z KIFK P D O HRAKHWP LQ) RUDDIMELQW R LOKUIFHSURHHEY 8 QG SHRMG RARRP HYIQGIDOSIRHAQIV
RUFKDQIH/LQP DD HP HOAVHYCODMRQR WHONHD RABRP HY/ FRX@SKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW | L(DIRLOCARIBMRY UAKOVR RSHIDARQY/DQGFDK | BZ V

: HUHD RQNH LQIRUP DINRQ WAKQRBI\ \X PV DQG WILLG SOV FBRXG VHMFH SLRIGHY DQGDQ. GMXSWRY 1DIOXUH RUGHILDEDNRQ R \KHH K WP V FRX@S DOHYHD D [ HAW
RXURSHDINRQYDQG | LQDGADOHA@V

2 XUBMQHW G-BHIB/ RQ WH UHITEG! RSHDIR) R RAULQRIP DIRQ WRKGREI\ WP V D5 CHE RV LGFOGQ) WK APV XVHG |RU 1 (DGACOUERWY  LOYHRY
P DQIHP HWSURPXUHP HWR B-USIRFHAMQ) PR HUUHIMWROKLS P DQIHP HQWVFRP P XQFDIRYY DG RKMHUFRIH EXMGHW | XGRIRY/ |, Q DEAWR) SRIRY/R RXURSHIDIRY/
UHD RQWILG SOV VHYIFH SIRVGHY LGFXQQ) RBXG EDHG KR COB\ELDIH HOMSUMH R \E DUH SIARP V FRP P XQFDIRQY SURVIGHY DQG RIMHURXNRXUAHG \WRKQREU\
\HYEHY

$Q IDOWH IQMIXSIR) GIUIEDIRY RURKHUGAMXSNR) R RXUIQMEIOM WP V RUWRH R RXUWKLLG SOV \HLYIFH SIRGHY?  Z KHKHU GXH \R SRZ HURABIHY
WMBFRP P XQFDIRY 1 DOWY VR DU EXIV KXP DQ HURU QDMIBOGMDAMY \X WP FOSCANY FROAMIIQN CAVR WURIWP  JHRSRIMFDOHYHON YHIGRURAIHY RURKHUHYHON
EH ROGRXUFRQIR?  FRX@ P SOURXUCELDIV \R RSHIDMH I HAYHD 6XFK GMXSIRQ/FRXG [P RY RMHWQIV GHDY RE-UIXDIER HOMAMXSNQYHRY WIFNG) 1P SDURXU
CELOW \R SURYLGH U-E0U P DQMIDRH RUVKSSRUWHYLFHY SUYHOADFFH AR FUMFDOBXMCHN UFRGY GHIY BLQQY) OGG FRIBANRYY QG DEYHYHD O HAARXUCELON \R SURGFH
WP HD DG OFRXUDM | LDROOWBAP HW

: HPD QRAEH CEGI\R SURP S® UKRUH RXUM WP \V RUWH M WP VR RXUWKLLG SOV VHLYLFH SURYLGHY LQWH HYHAR DAMXSIRY DUGZ HP D QRAKDYH DEDDM
WOQDE  AVDAMUBFRYHY  RUBXMGHW FRQMW FESCEL QY | RUDDFUMAOX WP V |, Q DEAWRD WLLG SOWV SIRGHYP D H SHIHIH RSHDMR ORI LQOGADOA!  LEXA¥Y
PD AOYHWHUVHYMAHRIHIQVRUSUAQ) P D GWWRQMHVHYIEHY RUP D 1P SRHFRQMRXOOTP LWIANRY/ RQ UP HAHVRUGCE@MN $Q R \KHH RARRP H/ FRXG LGFUDH
RXURSHDIY FRIV KO PXMRP HUUHIMRQAKLSV DOGDGYHYHD O HARUBXMCHN | LOGADCFRAWR) DG UAXWVR RSHIDIRYY

" LILMEOWUHDN \XFK DV R BHUDNERNY GO SURMANRQ BUHDRKHY FRP SXWWMUMILKVHY RUP DZ DLH D THRAMYI RXUM MR V- RXUBXVRP HIAT W WP V RUFBRXG EDVHG VHMRHY FRX@
UHXOWQ @CEOWV | RUXV @P DIHRXUUHEXWIMRQ RURKHY NMHKDUP RXUBXMCHN

" AWM RXULP SBP HQEBINRQ R CHAT RIN VHRXUWY P HDUWXUHY \WH SURGFW DG VHYLFHY Z H VHIWR PXMRP HY DG RAUVHYHY GO FHQMLY BQG FBXG EDVHS VROMRQVRQ
ZKFK RXUGE DG WH P R RXU PXMRP HY \XSSTHY DG EXMHV SDUHY DH RHG DH YXQHIE® W R BHUDMRWY G SIRIMANRQ BUHRKHY  FRP SXWWU YILOWHY
WQRP Z OUH P DIARXYOPWDGMP LOUGMXSWNRQYUHXAY 1 URP XQDXAKRU HG OFFHW KXP BRQHURURURKHUFDAMHY/

2 XU8 $ 6 QVMEXINRQ DG \KSSRWWRSH.DNRQYLOYRYHWH\OBIDQGVAYIALQY R GRGHY FOP HIDY VHORY DG UHDMG VR B DUHWDAP D FRIBRAMEQP IMAMRUHRUSURHW
HQUMYHRSHDARID JHRSDICRUPWRP AW , QOEAWRD RAUDLADNMEYHESP HMNFMMWA/P D LQRYHSURSUHBY HYILGHIQ) @B DG I XDME\WKQFDOQ RP DIRQ
$Q FRPSUIRP MR \KFK (DD Z KHKHUWWURXIK DINEFNY RQ RXUM WPV \KLLEG SOV VHLYLFH SURYLGHY \KSSTHY RUPXAMRP HY FRXES UAXONQ U XDRY \FUAN)  FROMPXC
ICHOY QNDNRY UEXABIRDKDP DIGEWR PARP HUFRILGHFH

6RP HFRP SRHONVR  RAUMAKGRBI\ DOGM WPV LGFOGQ) \MULG SOV \R I DUH DG RSHO\RXUFH\R \EOUH P D FRQIBEQ YXQH TELOWNA/\KDADUH GlL | LEXOVR ARG
FRUMAVS GRRXIK Z HVHHN VR P DQEIQ CESURSUDM VHRXUMY FRURY QR VP 1Y FRP SOIMD VHRXUH $Q BWDRK R RXUM PV RUR FBXG EDHG VHYLFHY SRIGG B, RU
HIEGGE XV UIDGBWR Z KHAMHUMHEIFK LV DAEXBEGIVR D YXQHIEL DI LQRXUSURGRNVRUMAYLEHY FRXCE\XEMPAXVAR QCELON R PP HY RURKHARLG SDMEY UAXO)
LQMIQULFDQABP HADIRQFRWV GMXSWRSHDINRQY DGKDYHDP DAUDCOGYHYHH | HAARQRUBMQHN | L(DEADCFRIGWR DG UAXKOWVR RSHDIRY/

( RW\R SUHYHOARUP MIDM R BFULCHG-QWVP D BHFRW® OGP D QRABH\MFRHM X0, Q DEAWRQ HYRNMQ) G SIRKMANRQ DG A BHYHRXUW @ V DG B XDRY
UHPXUHP HOWVP D LRUHDHFRP STORHFRIV DG SRMUICH . SRAKUHLQWHHYHINR DVHRXUW LRGNV




: HP D BH XQDE®! \R P DLQBIQ H I HARYH LQAMQDOFRQMRORYHU [ LCDQADOUHSRUINY DQG GVFERXIH FRWRY DQG SURFHEKUHY ZKIFK FRX@S DOHYHD Dl HRARXU DELAOW \R
DFFXUDAD U-BRINRXUI LQDGADOUMAK@VDQGP DQELQ LOYHWRUFRQ LGHCFH

© HOH UNXUG R P DQEQ H I HARYH AVRBRNUH FROURY DG SURFHEKUAY DO LQMCDOFRQNRORYHUI LCDGADOWERWY 3,&)5° VR SURVIGH U-DRIE®! DAXUIGFH WD)
LQRP DARQZ HOHUTXUG\R VFRHIQUERWILBGZ W WHE( & LVUHFREGHS SIRFRAHG \KP P U H5D0G W ERWGZ LMQWHWP HSHIRGASHAILHGE 6( & XGVIGIRPY

2 XUCEL@NV \R P OQEQH | HARYH FRQURY LY \XEMPAR DQ® B-UR UMWV DG KON LFOXGQQ) [P RY REHMLQIV WHFRP SB[ LW R RUFRSRIDM IRKRMBH \KH
IQRMDIRQR CFTXLHG BXMCHARY \WHWDQMRQR | LCDGRLOOUERY \ AP V OG SURFHARY FKOQIHY LQ CFFRXQIQY \WEELGY \WH GHHG \R LP SBP HADQG P DQEQ FRORY
RYHUGHE. RUHYROLQ) BXMQHWRSHIDNRY/ DG \WHFRQIMXHG KLU DOGUAMMNRQR  SHYRQGHIY [\K CSSURSUDMIFFRXQIGY | LCDQFH DG FRP SIDGFHH SHWYH

,Q SDMFX@U Z H KDYH FRP SBIMG LI QI LFDQWIDA LE WIQRARQY 1Q BAHASHIRGY LGFOGQ) WH; 7, 0 HIHUDQG\WH' URH 1 HBY FTXMMRQ D5 ZH H SHRAR
FRQMXH LOAMUDAY | LOCADOWERMY SURFHWAY CFARXQIY SRIFHY 1Q RUP DIRQ WK AP V DG LQMICDOFRURY CFURW \KHH EXMCHRY 7 KR LQRMIUDNRD CRAYMEY P D)
LCRBDHWHUMI R FRQUROCH IFALHARY LFOGQ) WHUMWDAZ HP D QRAEH CEGIR WP HY 1P SBP HOARUP DQEQ FROUMMINTFFRXQIY SRIFLHY SURFHEXUY OO PV RU
WDAZ HP D QRABHCEGMWR HI HAYHD WP HADMOQ GH LAHAHAKDAHIG-QNIHG

|| ZHIG-QM P DMIDOZ HINGHWHY RUMI QU LFDQACH LEHARY 1LQ RAULQMEIOFRQARY Z HP D' GRAEH CEGIVR CFRXUDMY UBRWRXUI LCDGALDOUAKOV SUVHONUDG RU
WP HD 1161 RUSHIRAF BWERWZ W \WH6E( & ,QDGAWRD D) | DOUHW P OQEQH | HARH QVFRXUH FROMRY DG SURRHBURU, &) 5 FRXTS UAKONQ HIR Y LQ RXUI LGDGADC
DA HON UMM HW R RXUI LDGADOUWAXOV GHD) HG 6( & IOV RUWHGW R LQYHXRUFRQLGHTFH LQ RAUWER MG [ LADCADOIQ RP DIRQ $Q R WHH RARRP HY FRX®
DGYHYHD O} HAARXUMBN SUFH RXUCELOM \R CFRHW/\H FDSMIOP DUNAV RAUUHIMRQKLSVZ W GUEHY DG EXMCHN SINGHY DG RUBMGHN | LDIRDCFRIAWR) DG UKV
R RSHDIRY/

2 XUBXMGHW DQG RSHDIRQYH SRHXVAR QXP HRXV GIDODQG U XA UHTXLUHP HOW LQFOEQ) SUYDR A BHHRXUMW VKUHEQRH DQWFRIXSIWRY WDGH FRP SIDGFH
LP SRV SRUADQG RKHU @7V DQG IRDMRQY R WHH UHTXLLHP HOV FRX@S KDL RXU EXMQHW |, Q DEAMRY RXU RSHDIRQY DG \KSS® FKDLQ H SRVH XV R JHRSROWNDO
HARQRP LE DQG RNHUUMW DWRALDAG Z 1\K LM QDARIDCEXMGQHY

: HOWH\XEMPAR QP HRXVS 6 |HEHIDD\WIAMOQG | RMIQEIDCDG UIXDMAY BIXUP HON LGFOGQ) @F VUHIY \R DYIDARQDNGS $ 6 RSHDIRY/ OBSUNR DG
SIRMRIRD HP SR P HADQG @ERUUHDIRYY P P LIUDARD \If DARY DOMFRUXSIRY P SRWDQG H SRWARRY WDEH BAMUMANRY/ \DRIRYY LOMICDOFRURODIG G\FRKUH
REQIDIRY/ \VHRXUMEY UHIXDRY DG FRP SHIMR) @7V &RP SIOQFH Z W GYHYH DG HYROLQY) GICOUMXLP HON IV FRU® WP HFRQMP QY DQG WU MIQU LFOQN
P DRI HP HINDRKNRQ DG UARXUAHY

9LRIMRY R \KHH BITXLUHP HOW 1Q WH FRIGANR RXUBXMGHW FRXTS UAKEMQ WIQL LFOQNILGH/ SHIGWY AYIOEP DIHY FUP L((DOVMIGRIRYY UAXURIR)Y RQ RXU
RSHIMRY GWR CFHM/ RUFHWLFDIRYY UEXEMRIDOKOP RURKHJDGHYH FROHIXHEHY 9 IRDIRYVR BIXDMAY WML HIV RUFRQAMIRMIOFRP SIDGFH REQIDIRYYLQ
FROQHANRQ Z W PR HUFRQUERN SOMAXOLD SXECF HRRUFRQUIFW FRXTE DOR UAKONQ P RABY GP DIHY \MP LDIRQ WKW \KGHMRQ RUG-EDP HONURP JRYHIP HY
SURIUIP VOGG RMHUDGYHYHRARRP B/

$ GRRXIK RXUSUGALSOORSHIDARYY DUH LQWHS QWG 6\BIMY RXUVKSSD FKTLQ DG FHMEQ PP HUUHDMRQKLSVH SRHXVAR LQMIDNRIOUY 2 XUBMQHWP D EH
DIFHAG B AOQIHY 1Q JHRSROWFDOFRQEMRYY LQMCDMRIOWDGH SRIFLHY \BULIY \DQRIRYY H SRWFRRY | RUHIQ H FKOQIH FROARY OGG RMHUUHIXDRY  GHYHBSP HOV
&HVIQR WHSRGFENZ HAVMEXMOH\RXA-GI RP LQMIDIRDOKSSIHY OGP D EHEWANR HYROLQ) 8 6 JRYHIP HOAAURNROYRUVRXUMY UYLEE V & KDQIHVIQVKAK
@ VRUSRTAH/FRXG AVXSVEIRGANDYDMEMN LGRU-DHFRWRUCP WRXUCELOW \R\VHIFHWQ SURGEW




: HOQGRXUBXMGHW SDMGHYP D DOR EHVXEMRAR IMWVIGFOGQ)
UHNUIPIRQ/RQWHIP SRWRUH SRR FHIBEQWAKGRBILHYRUSIRGRW
ROIIQ RUARQ CRANY LQM (DNRIDOADGEH UH XDINRQ/

PXUHR | ORXDIRQ/

GQIHISD P HWA FOVRUUARXIFIRQYRQUHSDIDIRQR 1XQ5/
SRIMFOQNIE. QN RUHILRDOFRY TFW

SXEQF KHIXWK FUMA/
DIMDOGMDIAMY RUQ UDMKAMHGMXSIRY/ DG
JHHIDOHREP LF RUSRDNFDOYRTMDN

$Q R WHIRFIRQ UMY FRXTS UAXONQ\KSSD FKOIQ GMXSIRY/ LRHDHSE FRIW SIRGAIRQ GHD V WHEFEHE GP DG WIXODRY LOYHAM DIRYY RURKHUBXMQHW
LQMUXSWRYY Z KLEK FRXTSKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW | L(DIFLOCFRIBWRO DG MXOVR RSHDIR)Y

" RP HAF DQG | RHJQ UHIXMWRQ DQG HY RAP HOAR (DB SUYCR. R EHIHRXUMWY \XUYHEDQRH DQG GDM WOAN.Q \WRKQRBILHY LV H SDOUYH BLRDBD GHLGHS DG LDELGD
HYROLQ)  DQGARP SIDQFHZ WK VKK UHI XAWNRQ FRX@S UHX OV DAAWRCDOFRWWDQG IDEL MY LHIUAVERINRQVR RXUBXMQHN FROXDLQ RXUPXWRP HIIXVHR RXUSLRGFN
DQG \HYFH/RUQP IMINHJIURZ\M R RXUP DUNHIV $ Q. CRXDORUSHFHYHG I DIOXUHE, XVAR FARP SO Z 1\ GOU SUYCR. U XAWMRQY FRX@ LRXONQ SLRAHHEQIV LOYHIMDIRYY

HO RUA-P HOWDRURQV RUSHODGN DI DLOWAKY

) HEHDD B P XQALSO000G | RIHIQIRYHIP HOV DG IHIAHY KDYHDERSMG DOGP D LQWH I XM DGRIWP RAH  LOMSBNRUHI RIFH@Y V U XTMRQY OG SRIAHY
JRMHAQQ SUYTR @BV A BHYHXULY JHREFDIRQ B ERP HMF @B \KYHDGFHWKQREILHY DG WH FRBANRD WRIDIH XVH SIRFHWQ) WBM HJDQG G\FRKUH
R DU DARADAG Z W LQAYIGOY 7KH\FRSH R AU BIXOAG XQ@EUWHH QZ V IV RWD BIRIZD GHLIQHS FROMHV \R HYRYH DJG LV \KEMAMR G CESIFDMRYY DG
IQMSHIMRY/ B BIXDRY $VDUAKOVZ HP D BH\XEVANR LOMMIDIRY DXAW HIRAP HOATRIRY QMDY |11GH/ SHIDEWY RURKHUCTELONAY UL RAUGDED SURNAHY
R BHYHRXUMNY P HDXUY/ FRQAIRMOOALP \/ RAWH SURGAEN DQGVHYLFHYZ HSURYIGHDUH DB HG\R YIRDWMOSSIFCEGIQY VRUHIXDRY H SHABMRY/

2XU8$6 BEXMCHNV GMUEXM/ OJG \KSSRW GRH/ FIP HIDV VHRRY DQG UHDMG \R\EDH DG SURMGY WIQQ) RSHDMRIDKSSRWIG WBOUVHYIRHY 7KHH
SURGAEN DQG VHYLEHY DUHT BXH® XWHGE DAMRP HYLQ Z D VRDAQYRYH WH FRIBRIRD WIOP IWRQ WRIHRUDIOMYR @B LFOAQ IGR (POHY P SSQ OB
WBP HY DGRM-URSHDIRIOQ RP DR ( YHDZ KHHZ HER RVRQURCKRZ. PARP HY G-BER. RUXNVHWHHWARKGRIRILY Z HP D | CFHUSXIMRI0 FRP P HADORJGI DOUM
EDHG RO \WH HIGXVH R \WWH SURSAW Z H\VHIDRUVHYIFH LGFOQQ) L RUPXWRP HM XVH R GIRHY RUUHIDMS \WKCRBILHY LV DEBIHG \R YIRDM SR @7V \XYHADGH
WIMMANRY/ CDB \HRXUW WXL HOV RUAYIOCEHWY @7V ,Q DEAWRY AHMIQ R RXU PAMRP HY LGFOGQ) JRYHGP HAEDDGG SXETE WRARUPMRPHY PD 1P SRH
KHI KWEHG FROMEPMOOUTXUP HOVUHIDY \RCDBVHRXUNY A EHYHRXUMY FRP STOGFHAHWIFDIR)Y RUUAMEIRVRQWHXHR 1RUAIQ P OOX CRMUIHG SURSEN DG DOUHR
DM \RHHUTXUHP HQVFRX@S AP IWRXUCELOW \R FRP SHMI RURUUARIQEXMGHW




,QWHS QWWGE\DIAY SUYTR DG @B U XDIRQLFOGY O VOEE BIXDIRYHI RAHG B \WH) H3HIOY DGH&RP P WIRQ QG WM DWRCH VIHHIDODYZ HT
D/DIURZ QY QP BHUR WBMSUNCR @7 V LFXAQ) \WH& DI RQD&RQXP HUBUWYDR $ FADVIP HIG-GE WH&DIRGQD3UYR 5LIKWVS PAVG&&3$ &35$° DQGVP LOU@Y V
1Q RKHUMBIAY | Q DEAWRY [QMIDIRIOOY V DG BIXOIRY/ LFOGAQ) WH ( XURSHID 8 QRO * HIHID DD 3URMAURD 5 HIXOMRY 3* ' 357 PD \R FHMEQR RXU
DRV G-BHIEQ) RQWH QDMUH DQG GFDMRQ R RAUPMEP HY \KSSTHY 05 BMQHW SDVHY 7KRHQZ VP D 1P SRH REQI DARYY UHDIY \R GVFRKUIY FROHIWED
WAMDNRQ CDB\KEMPAIIKW R BHYHRXURN VO HIXDUB/ LRLGHOABAEROH DOG UAMMRNRQY RO FURW ER G-UGDIIMBQA HY &RP STOGFHZ W \WWHH UL HONP D UTXULHXVAR
LP SBP HOADGAWRTOWFKQFDD 0GP LQMADAYH DG RSHDNREIOP FDKUY P RALN RXUSURGAADGG VHYLFH RITHIQIV RUIGRULQRUDHS BI00 FRP STIOGFH DJG A EHWHRXUN
FRWV ) XUKHP RUH D) CRXDORUSHFHYHG | DOUHE, XV\R FRP SO Z W CESTFLEGI AOW SUYIR. @ VRUUHIXDMRQY FRXTS UAKNQ JRYHP HIBDLQHMIDIRY HIRAP HY
CRNRYY OGP LQUADIYHSURFHHEQIV AYLODA DR |1 1GHY SHIGY FROHINE-FUHY RURKHADRIRY/

7KHUXDRY HYURP HOHDMY R SUYDR A EHIHHUMY \KYHADGRH \MKQRBILHY DQG XQP DQQHG DA VYK MRP VLV ILSIGD HYROLQ) DG WP DQVXQRHEG | |
QZ OV WIXDIRYY RUHIRAP HOATRNRQ/ UAUEANH XVHR GIRGHY RUUHIRMG WAKGRERI LWV LQ FHIEOQ MUMGRRYY RULL PXMRP HY BHFRP HP RIH BOREDNR GBER KK
WAKQRBRILV GHWR SUYTR - RUVHRXUMY FRIFHGDY GHP DG | RURKUSURGEW DQG HYFHY FRXG EHUBFEG $Q R \WHIRURQ) FRXGSP DAL COMHYHD O HRARXUBXMGHW

UBXBIRY | LCDADCFRIAMRYD UAKOVR RSHIDIRY/ DG FDK | BZ V
0 MXVHR RXUSURGXPNVFRXGSKDLP RXUUHSX\BANRQ DG LMV M DIRY UHIX@WRY . HY RUAHP HNDRIRQY RUUHEKAHG GHP DG RURXUSURGXAVDQGVHMEHY

2 XUSIRGAN DG VMY LFOAQ) GRGV FIP HIDV VRRY WHDAMG \R\ZOH WDQQ) DG RSHDMRDOWSSRWHYIFH/ PD EHP MG B PP HY RUWLG
SO ) RUH TP S®! ARQHY DG HIAG P DILQ) WRKGRBILHY/P D BHXHGLQZ D VKDAMRDMSUYIR  \KYHDGRH WASDY @DSIRMAIRY H SRWRMRORURKHOY V RU
LQZ D VAKDADUH SHIFHYHG DV XGHALFDORUKDUP 1 XO HYHQ Z KHUIH\KAK XVHLY RAMGHR  RAUFRQURCOGG GRADMRU HGE. XV , QDEAURY \WH@BIHHDME GRIV FIP HD/
HRRY DQGRAMHUFRIGHRAGWRKGRBILHVP D EHFRP ELQHG Z W RKFULG RIP DIRQLQZ D VIKDVRXGBLGFUDHSUYTR RVHRXUMY UMY 0 MXAVHR WHH SIRGEWRUCDBIFRXT
UAXOVQGHI DAYHSUAWFRYHIIH U-SXBMRIDCKOP  WHEA-GPMRP HUG-P OGG LFUDHGW) B BIXORY DGWHERWR BN UHDIRQKISY

&HVEQR RUPMEP HYP D XVH RUSURGFEN DG VHYLIFHY LQ U XDME HYURP HON ((FOGQ) SXEQF \OHIV FUMFIDLQ UDXWKRXUH DQG JRYHIP HABORSHIDIRYY
ZKIFKP D EH\KEMPAR KHJ KWMHSE G DOUTXUP HOVDQG SETF VR |, QVRP HFDAY ZHP D UHD ROPXWRP HY\R LP SBP HQATMXUHG SRIFLHY SHIP MWRQ/ QRIAHY 06
\OHXOBY IFOAQ) WRHUHDM\R SUYTR DOGEEBSIRARIRY || Z HRURKUPAWRP HYI OR FRP SO Z W CSSTIFEGIQY V FRQMPXMCUTXUP HOV RUBIXORY WEEG/
Z H FRX@ EH \WBVPWR QDR UIXORY LOYHXMDIRYY HIRA-P HOATRIRYY [LGH/ SHIGWY RURKH (CEOMY D5 RUBMQHY | LDERDOFREMRY DOG WAXWV R
RSHIDARQ/FRXTS EHP DMUDED DGYHYHD O HRARG




5 DMV5 HDWG VR 2 XUGHRXUWH/
2 XUI DIXUHWR P QIO FRP STDQRHZ LW WH FRQMXHG QXM UHTXULHP HOWVR \WH 1 DVADT &DSMUC0 DUNHAP D UHXAOVQ RXURRP P RQ WRFN EHQJ GHIMMG I URP \KH 1 DVADT

&DSMUC0 DUNHWVZ KLFK FRX@ QHIDIYHD P SDRAKH SUFHR RXUFARP P RQ WRFAN @rXIGW RXUDE@W Wi DAAHW WH FDSMEOP DUNHV DQG RXUMWRFNKRGHA DEOW \R VHDWHU
\KDH/

2 XUFRP P RQVIRAN LV PXUHO® OMAGROWH1 DT &CSMI0D DHAGL DADT  XQGHMHM PERG:; 7,$ ~ 7KHOWY WIQEMG/R 1 DA SRVIGHWDADARP S 1Q
REUR TN\ |RUFRQMX-GOMY) P XWAP DQEQDP LGP XP WRAN SUFHR DG\DY\ \WEQELG/ UHDAYH\R P LQP XP WRRNKRTHWHDAW P LQP XP P DNMDOHR
SXEQF® KHT KDWY DG YDURXY DEAWREDOUATXLP HQV : KIBI RAUFRP P RQWRAN LV FXUHQ® OXAG RQ 1 DVADT Z H FDQ JLYH QR DWXUDGRH WDAZ H Z LGDEH CEG R P DIQEQ
FRP SIDQFH Z LK \WH FRQMAHG ONY WXL HOVIRUL DA | Z HIDOR P OQEQFRP SIDGFHZ W DD \KFK FRQIMXHSE QAN UATXLUHP HWKHLH FDQ DOR EHGR DAKUDGFH
\WDIZ HZ |@EHIEGIR B DQFRP SIDGFHZ W D0 \KAK FROMXHG @AM UATNXULHP HOAQWHI XWUHRAKDNRXUFRP P ROWEAN Z LADCRAEH GHIMAMGLQWH I XAMUH |, | 1 DT GHIMV
RAUMPXUMEVI URP WDAQ) RQIWH FKOQIHI RUI DOUHVR P HAAMH O \WEEDLG/ Z HOQGRUMBFNKRTHY FRX@ | CFHL QU LFDQAGH DYHFRQHDHFVLGFOGQ)

QP MWGDYDOHOW R P DINHADXRBINRQY | RURUMARXUMAY

D GHAMP LODNRQWDAKHFRP P RQVIBFN LY/ D3 SHI) WRAN Z KIFK Z RX@S UNXLH EURNHY \WDAQ) LOWKH FRP P RQWRAN R DEKHIHWR P RUM I HOAXBY SRMED
WAXAMY LQDUBAEHGEOYHR WDAQ) CRAVW LQWHVHFRGEL \WAQ) P DNNVRAKDWY/R FRP P RQWRAN

DaP WGP RXQAR DIDOWWRYHIIH U D) DG
DGRIDHSE CHOW R LWXH DEAWNRBOVHRXUMHY RURBIQ DEAWRDO LADCHQ) LOWH I XWMUH

" HDMMY [URP 1 DVEDT FRX@S DOR UAXONQ RKHUQH DIYH FROHTXHEY LFOGQ) WHSRAQIMOBRWR FRQIGHFHE \KSSTHY PXMRP HY DG HP SR HV \WHRWR
LOAMANRDOLQYHKRULQM SIS | HZ HUBXMQHN GHYHESP HWRSSR QU

| RAUMKDBY R AR P RQ WRAN GRH WHUMERMY RQ 1 DVADT Z H EHIHYH WDAKH Z RX@S ONHD EH HIJLE®! R EH TXRAG R WH LOMJG-DBUHBRARQF TXREBINRQ DG
WIGEQ) W MMP RSHDAGE 27& 0 DNV RS ,(F FRPP R UH HIHG \R DV \WH 3LQN 2 SHDO DINHADQG ZHP D DOR XM\ \R BHWIEHG RO WHU?2 78&4 % P DNV 7KH
OHIMUHO DNV 7 KHH P DNV DH JHHIDED CRAFRQUGHIHG\R BH DV HILFLHQADY DQG QRADY EIRDG DY/ 1 DVAT 6HIQ) RXUNKDUA RQVMHVH P CUNHN FRXAE EH P RUH G LEXO)
EHFDAOH\P DIPUTXOQMA/ R \KDUA/Z RXGS ONHD BH ERXIKWDOG \RTS DG WDQULRNRDY FRXES EH GHD) H5 |, Q DEAMRY LQWWH HYHNRXUMKDLAY DUH GHIMMS BURNHUGHDBLY KDYH
FHVEQ UIXDRY EXEHY/ P SRHG XSROWHP  Z KIFK P D GVARXUIH EURNHUGHDBLY 1 URP - HIHRAMY WEQLRIRQY LQ RXUFRP P RQ RN RUHYHD KRTEQ) RXUFRP P RQ AN
1 XUKHUGP IMCY WHATXEW R RXUFRP P RQWHFN 7 KHVHI CRELY FRYXGS UAKONQ BZ HUSUFRHY DG L HVSUHIG/ LQWKH ELG DG DIN SUFHY| RURXUFRP P RQWIREN

2 XUMREN SUFHP D EHYRIMWB! DOG\ RXULQYHIR HOWP D\ \KI 1 HUD GHRICHLQ YOOXHDVD UHX@WR WH YRR RXUWEEN

7 KHP DINHABUFHR RAUFRP P RQWRAN LVANHD R EHKLIKO YRR DG FRXG | ORXYDM Z LGHD 1Q SUFHLQ UASRQHWR YOURXVIDARY POQ R Z KIFK DIHEH RGRXU
FRAROLCFOG Q) WHIRTZ 1IQJ

RXUCELDIV\R H HAXMRXUBXMGHW STIQ DG AR SBIMSURGHRARYH DA LF \WEQRAIRYY
RO HY LQRXULQBAMY

FRP SHMYHSURAQ) SIHRKBY

RUCEON \RREBIQZ RINQ) FOSMID LQDGAQ)

DEAMRQ/RUG-EDMAVR N SHIRQE-D

QP WG 3 SXETF | GOV IQWHKDBYR DWW DOQXP BHUR SHYRQY Z KRH\VOBY RUGHN R VDB FRX@ UHAXAOVQ SRMYH RUQGHI DRYH SURQJ SURRXUH RQ WH P DUNHA
SUFHI RURXURRP P RQWRAN

\OBVR RXUFRP P RQWRAN




RSHIDIY VAKOV\KDNVDDEHBZ H SHABINRYY

FKDQJ HYLQRXUFDSLABDWKRMUAH

FRAVDWRADMGZ WK RUDFTXMANRQVR  FRP SOQH/ DAHIVDQG\WKQREILH/

UIXORY GYHBSP HQV

HFRQRP LF DQGRKHUH \MIDO CRRLY

SHIRG \R SHIRGI ORXDINRQYIQRXU LQDGADCIHXWV

RUCELONV \R GYHBS RUDFTXLHQHZ. RUGHEHG\WAKQRBILHVRUGHZ VUHIDIGY) \R\KFK \WAKQRBILHY
\KHSXETPIVUASRQHWR SUAW UHBDH/RURKHUSXEQF DQRXGFHP HQVE\ XVRUWILG SIMAY IGFOAQ) 1LAQIVZ W WHE( &

RO HV QI LCDADCHAY DMVRUDMIVE. DR VHRXUMHDDOWVZ KRIRTRZ RXAUFARP P RQWRAN RXUI DOUHWR P HHAKHHBXP D/ RUIDOXUHR - \WRVHDDD WWR
LQWIMRUP DQRMOQFRYHDIHR RXUFRP P RQWRAN

WHGHYHESP HONIQGVMWELTEOIV R DQCRYHWDRQ) P DNHAVRURXUFRP P RQWRAN DG
00 IXWUWH\OBVR RXUFRP P ROWRANE RXUR | LFHY GUHRRYDOGMI QU LFOQWIRANKREHY

, QOEAWRY WHWREN P OUNHVLQ I HIH.DD DG \KHP DUV RAMWFKGREI\ WHANVLQ SDMEX@LU KDYHH SHIHIFHG I QU LFDQAYRTAMIIN \WDADY R M) EHHO XQUHDAG VR \WH
I.CDADOFRGAWR) RU UKWV R RSHIDIRY/ R SDMFX@U FRP SDQHY 7 KR EURDG P DUNHM ORMDARYY PD. DGHYHD O HAWKH WDAQ) SUFH R RXUFRP P RQ WRAN DG
FROMTXHD® DG/HYHD O HAAKH SUFH DAZ KLFK \ RX. FRXGE VHIDWH KDY \WDAK RX SXURKDH LQ WY R THIQ) |, Q \WH SDWIRTBZ I SHIRG/R YR 1Q WH P DNHARY
\LJ QU LEDQABUIFH GHRICHY VHRXUMYEY FODW CRNRQ QM DINRQ KDY R WD EHHQ LOWAAG DI QWNFRP SOQHY 6XFK @MDARY Ll LOXMMAG DI QWAKY FRXES UAXONQ \XEWTQIIOFRIV
D06 AYHYRQ R P O HP HOAY DAWMRY OJG UARXUAHY Z KLIFK FRX@ P DAUIDID QG DGHYHD O HAARXU BXMCHY 1 I((DIRCOFRQEMR) WAKWV R RSHIMRY 06 JURZ\K
SIRGFNV

2 [THYRUDYDL@HOW I RANBIR D VXEWEQNOXP BHUR \KDH/R RXUARP P RQWRRNP D FDXVHWHSUFHR RXUFRRP P RQ WRAN\R GHRICH

1 RUMBRNKREHY \VHIDVWEWBRMICIP RXQIVR RXUFRP P RQWRAN LOWH SXECF P ONHKSROWHH SUDIROR 0 WIMAY KROLQ) SHIRGXQEUSX®I  RUNKDUWY
IMAHG XSRQWH H HAVH R RAMBEQ) RSMRQY RUZ DN MARXEE FUHDAM D AP WIFH FRP P RQD U4 HUHG VR D/ DD RYHKDY) 006 LQ COMASDIROR Z KIEK \H P DN
SUFHR RXUFRP P RQWRAN FRX@ | DD 7 KHH MAFH R CQRYHKDQ)  Z KHKMHURUQRADBY KDYH RFEXUIHG RUDH RFPXULQY. DBR FRXES P ONH P R QLI LEXG\RXUCELON WK LDV
DEAURDO LA \KURKIK WWHVOBIR XY RUATXY UHIMG VHRXUMEW LOVKH | XMUHDADWP HDQG SUFHWDAZ HGHP WDRIEGIRUDSSURSUDM

, QIHHIDD DQRY O LADRG SHYRQ Z KR KDV KHT UMAMFRRAMG VKDWY IRUDSHIRGR M P RQKV XQEHU5 X®H PD VHDIQR \KH P DINHARXUFRP P RQ WRFN DOR \KHU
KDWY \XEMPNR\KHERP SO BHQ) PAHQNQ IW SHIRAF WERWILBG Z W WHG( & $VR WHA@MR WLYILOQ) DMJIQILFDQASRWROR RURMMBEAQ) \KDWR FRPPRQ
VRN RANMBA Q) DUHI UHWDAQ)

6DBVR RXUFRP P RQ WRAN RURKHUVHRXUMY RUKH SHAHBINRQ WD XWUH\DBY P D RFFXU P D\ FOXVH\WH P DUNAASUFH R RXUFRP P RQ WREN \R GHRICH HYHD UL RXU
BEXMCHWIYERQ) ZHD

60BVR RXUFRP P RQWHAN RURMHUVHRXUMIY RUWH SHA-BUWRQWDWXMBH\OBYP D AU P D FDAOH\KHP DNAASUFHR RXUFRP P RQWWRAN VR GHRICH HYHQLL RXU
BXMCHWVIVERQ) Z HDBDBVR \XEWIQNIOTP RXQVR RXUFRP P ROWREN LOWH SXEQF P DUNAVRUMH SHIRHBINRQWDAKHH VDB FRXS RAPXU FRXES DGYHYHD O HAAKHSUFHR

RXUFRP P RQ RN DG FRX@ LP STURXUCELOIV VR UINH FCSABOWURKIK \WWH VOB R DEAWRIOWDIAY + IMRUFDED  Z HKDYH MKHSE RAUMHDXAUMEN VR UINH DEAMRDOFDSMIDD0G
XVHGRAUMKDAVR FRP P ROWRANVR\DA RXURXNBEQ) G-EWNREDI DRV DQG LOWHIXMUH Z HH SHRAR FRQIMXHR IHRXUMARXUMEV AR UNVH DEAMRDOFCSAICRUMDIM

RAMBOEQ) G-BNEQIDIRYY 7KHQ®P BHUR QZ \KDWW/R RXUFRP P RQWHFN IMXHG LOFRQGHRANRD Z W UM QY DEAWRDCFOSMICR DN LG RAURAMBRECQ) G-EWREQIDIRY/
FRXQS FROUYAM D P DMIDOSRMRQR WHWHD RAMBIAQ) WKDWWR RXUFRP P RQVIRAN 7 KHMKOFH RUMDIBIR \KFK VHRXUMIE FRX@S G-BUW/WH P DNNBUFHR RXUFRP P RQ
RN




7KHHP D BHIXWUH\DBV RURMHUJAOMRQR RXUHTXIW ZKIFK P D DGYHYHD O I HAAKHP DUNAABURHR RXURRP P RQ WRHN

2 XUDWFBVR LCARSBRIDINRQ DTRZ VXV W IWXH XS \R \KDWR RXURRP P RQWRAN SDUYDOH SHMNKDH DG W IWXH DG GALI QDM \WH WKW R
Z DNRAVWIRANKROHUCSSUIRYDO XS \R \KDWR SUHHUHGWRAN SDUYDDH SHMDH 7R UNHDSAMWRIDCAEMDZ HP D LQWH EXMUHVHODEAWR BOKDAVR RXU
FRP P RQ WRFAN RURKHUVHRXUMAY FRYHIE®! LOR RUH RKBQIHIE®! | RURXURRP P RQ IRFN DABURHY \KDADUH GZ HOWDQ WH SUFH/ SOGER. H MY WRANKRTHY DG LQYHXRY/
SXUKDIQ) \KDWY RURKHIVHRXUMAY 1Q WH 1 XMUH FRX@ KDYH WKW \XSHIRUWR H MY WRANKRTGHY Z KIFK FRX@ UHXAOUQ VXEMBRQMOGOMRQ R \WWH LOMIV R H MY
VFANKRGHY 7 KH P DNHASUFH R RXAURRP P RQ WRAN FRX@ GHFIXH DV D LWXO\R DBV R FRP P RQ WRFAN RUVHRXUMHY \KDADUH FRQYHMWE®! LOR RUH FKBQIHE® | RJ RUWKDA
UHSUHVHARH U KVWIR UHFHYH FRP P RQWRFN RUWH SHR-BSWNRQ\KDAXHK \DBY FRX@G RAEXU

,QDEAURY W \WH H \WDAKDARXMEEQ) WHAN RSMRQY RUZ DUWION KDYHEHHQ RUP D EHH HIAVHG RUSUH HUBG WRAN FRQYHWG RURKHUMKDUAY MKHG MRFNKRTHY
PD H SHIHFHIXWWHUAOMR)

7KHEDW%8 QWR ; 7, ' IR+ RBQIV / / & IMKHELQ FRQQHANRD Z W RXUDFTXIMMRQR * URQH1 HB/DUHH FKDQIHDEGILQR\KDUAVR RXUFRP P RQWWRAN DQG Z L@EH

DX\BP DIFD® H FKOQIHGLO) HELXDU ZKLFK Z LEIUHXOVM GOMRQ\R RXUH LM WRANKRTEHY/

JQFRHAIRQZIW RULRMPEH  CFDAMRQR ' WRH1 HB/ ZH MK &MN%8QWR ;: 7, ' WRHV+REQV / / & W WHHIDLY D/ SOIVR \KH
SXUKDH FROIGHIDIRY 7 KH&@DW % 8 QW DUH H FKOQHEBI LQR KDWY R RUFRP P RQWRAN RQDRHIRURHEDAY + RBHYP D H FKOQHWHU& W% 8 QWDAI) WP H
D\WWJO D $ QRAMIDEQ) &N % 8 QWZ LGDEH DARP DIFDD H ADCQIHGLOR KDWY R RUFRP P RQWHAN RQ DRH I RURHEDAV1Q) HEXOW ILL\MHD P RQKY

D\MWHCFDXOMMRQFBRIQ) GOM WIDBBWR \WHWHD SUYDQ) P DNBUFHR RXUFRP P RQWRAN 1 R DZAMRIDOFRQUCGH DARQLYSD CEGIXSRQH AKDQIH

7KHMWXDAHR DSSUK P DMD P LARQWIOWWVR FRP P RQUWRAN XSRQH FKDQIHR WHE& MW/ %8 QWZ LAAOWM\KHRZ QHIKLS LOMHWR RXUH MM IRFNKRTHY

B LQRUDIQ) WHQ®P BHUR \KDUWRAMEZEQ) 7 KHWP LI DG YROP HR H FKOQIHY SUR MR \KHP DOEDRY H AKOQHGM DQG\WHP DIEDRY H AKOQIHIWHD FRXGSLGFUDH
WH\XSSO R KDL DYDLOE®! | RANOBHILQWHSXECE P DNADQGP D DEYHYHD O HRAKHP DNBUFHR RXUFRP P ROWREN

S HPD LWXH GBWDOG HTXIWY VERXUMEY RUMARXUMEY FROYIE® LOR HIXIW VHRXUMEY DQ R ZKIFK P Dy BH VHIRU\R RXUFRP P RQ AN DV \WR GMIIEXWRQY DQG 1Q
AXADIRY Z KK FRXGQHIDIYHD Dl HAVMEHYDOMHR RXUFRP P RQWEAN

,QWHIXUUH Z HP D' DAKP SR LGRU-DHRXUFCSABOUARXUAVE. HOMIQ) LOR G-EVWRUG-EWINH I LCDGALQ) WD XQHXUGRIMPXUGE. XSWDER RUDAV RUB
MM DEAWRIOG-EWRUHDXUW VHRXUMEY Z KLEK FRXTS LGFOGH IOV R \HRXUHG RUXQHPXUHS FRP P HIADOSISHU P HAXP WP (R VHIRUGRMY \KER BCDMS CRAV
IXOUDQMY SUH HIFGRAN K\ BUGVHRXUMIEY RUMARXUMEY FRQMHUNEGLQR RUH, FKOQI HIEG  RUHDAW VUMY | Q\WH HYHIAR RAUGINEDNRY RUGEHY DIGKREHYR RXU
G-EVD0G SUH HIHGVHRIXUMY Z RXS UHFHYH GMWE-\MRQ/R - RXUDYTIDE®! DAV EH RIHAMUEMRQ/AR WHKREHYR RXUFRP P RQMBRN %4-FDAHRXUG-RMRQ\R LGRXUG-BNIG
IHHVERXUMEYLQ I XXUHR T HIQIVP D BHIQOHFAHGE. P DNHWRQEWR)/ DG RKHUI CRRLY EH RIG RUFRQURD Z HFDQGRABUHARWRUHANP DIM\WH P RQMIP LQ) RUCDMHR
RXUINXMUHR | HIQIVRUG-EWLCDRQIV ) XUKHU P DUNANVARGEWRQY FRXS UTXIUHXVAR CFR-BABW | DYRUIEGIWIP VI RARHIXOGFHR RAUVHRUMIEVLQWHI XU

.| RAUFRRP P RQ VRN LY GHIMMG P DONHADIXGW | RURXURRP P RQ WHFN FRX@ BHVHYHHD O HAMG DG RAUMBFNKRGHT CHOW W VHDWWHUMKDW R RXUFRP P RQ
VRN FRXG EH@P WG $ GHDAY R RXAUFRRP P RQWRAN IURP 1 DVAT Z RX@ QGHIDAYHY DO HAWKH YOOHR RXUFRP P RQUWERN $ GHDAY R RXURRP P RQ WRFAN FRX@ DOR
DGYHYHD DN HRARXUCHOW \R RBEIQI LADEAQY) | RURXURSH.IDINRQY DG FRX@ URVXANQWHERWR  FRQLGHFHLIQRXUFRP SR

, | RXURRP P RQWRFRN BEHRRP B/ XENPAR WHSHXQ RN KBV IWZ RX@ BHARP HP RIHGL LEXQWR WDGH RXUNKDUH/

7KHB( & KDV DERSIME LXBV WD XD EURN-UG-DBUSIIRNFHY LQ FRQGHRAIRQ Z W WIQRMRQ/LQ SHID MR\ 3HID VRNV DUH JHIHIDE HIXAWY VHRXUMEV Z W D
SUFHR GW\KID RNHUWKDQ VHEXUAEY U0 MG RQ AHEIQ DWNRDOVHRXUMEY H FKDQ) HY RUDAKR HG | RUTXRBANRD RO AHYEIQ DARP DAG TXREINROM WPV SIRIGG
KDAPXUHABUIFH DQG YROP HLQ RUP DIRQ Z W UASHANR WEQERNRQY LOVKFK VXMV IV SURMG-G B\ \WHH FKOQIHRUM WP | Z HER (RAVMBIQ DO RQL DT DQGU
WHSUFHR RXUFRP P RQWEFN LV GIW DD RXUFRP P RQWRAN Z LOEH GHP H3 D SHID AN 7KHSHOD RN LXBV UHTXLUH D EURNHUGHDBU EH RIH DWBQLRIRQLQ D
SHID RN QRARKHZ VH H HP SATURP \WRVH KBV \R GHIYHUD MBEDE] H5 UMN GVFBRKUH GREP HOAFRQEIQQ) \SHALLHG LQRIP DIRY , Q DEAWRD WHSHID WREN XV
U WWDAEH RUHH T HAMY) 0 WIQRMRQLQDSHID WRAN CRARKHZ [VHH HP SWURP \WWRVH UXBY D ELRNHUGHDBUP XWAP DNH DASHALDOZ UMK GHMP LDNRQWDAKH SHIQ
KRN LY D\KABEGH LOYHWR HQWRUMH SXURKDHUDGG UHFHYH L WH SXURKDHI Z UMKQ CANGRZ BGEIP HOAR WHUHFHSWR DUMN GVFERKUHWBAP HOWV L. DZ UMKD DI P HOAR
WIQLRMRYY LQYRYIQY SHID WHAW DQG UL DMIQHS DG GOMG FRS. R D Z UMK \MEELOWY WEAMP HQ/7 KHVH GAVRERXUH UTXLHP HOVP D KDYH WH HIHAAR UBEQ) \WH
WEGEQ) DRV LOWHVHFRQELY P ONAVRURXUFRP P RQWRAN DG \MHUH RIHMBANKRTHYP D KDYHG! LEXOV VHII) \KHUMKDU




T HRQRAQMGWR SD FDK GYMGHGY/ W RXUMRANKRTHY \R MY XQINHD \KDAKENKRGHY Z LOUHHYH DO UHMUD RQ \WHULOQYHWR HONIQ RXU&RP SDQ SURUVR \HTXY)
RXUMRFN

: HKD/H QYHUSOG ) GYIGHIE/ \R RAUFRP P R WRANKREHY D/ D SXEQF FRP SN © HAXAUH® LOMIG\R BIRIQ D) XM HLQQIV IRUIXQEQ) JURZ \K DOG
WHHRH GRQRAY SR SD DO FDK GYLGHIBY LQWWH | RUAHHTEG! I XMUH || Z HGAMP LH\WWDAZ HZ LOSD FDK AYIGHIB/WR\WHKRTHYR RXUFRP P RQWREN Z HFDQCRA
DRKUHWDAKRK FDK AYIGHIB/Z LOEH SIGRQDWP HY EDAY 7 KHKAFHWR \ RAULQYHXR HOMQ RAU&RP S Z LQINHD G-BHIG HOMHD XSRODD | X\MUHCSSUHADIRD $ VD
WAXOW RX Z LORAFHYHDQ WMDRQ\ RULQYHAR HUABUR R VHIG \ RAUNKDLYLQRXUERP SIQ DG | RUWHRMHUUDRQ/ GVPOWHG LQWLY35 M) CRRLY VHRIRD \ RX
PD QRABFHYHDQ UHMORO\ RAULQYMHAR HWHYHDZ KHO\ RX VHI, RANKDUAVIQRXUSRP SIQ)

6RP HSLIRMMRQVR RXUDUFBVR LOFRSRIDIRQ DQGE @Z VP D GAMEN-RYHIDWHP SW ZKIFK P Dy LCKLEMD VENHRYHJWDAKRFNKRGHY FRMGHU | DYRIDE®! DQG @P IVWKH
RSSRIXQW R RXAUMBINKRTH/ AR \HODWHUNKDUH/ DD | DYR CEBI SUFH

2 XUB\ QZ VAYICH RUERDG R GURRLY LQR \MUH R Z W P HP EHY R HIFK FDW VHYLQ) KB HHG \KUHH\ FOUVMP V7 KH FODWU LHG ERDUG SURMMRQ FRX@
LR DH WH ENHIKRRG WDWVLQ WH HYHQADD RANGH SOV DFTXUHG D FRRTIY EGAN R RAUMBAN LGPP EHOAGUHRRY GHYHWHBW Z RX@ WAEQ WHU SRUMRYY |RUD
\XEWEQINIOSHIRG Z KIFK P D KDYHWHH I HWR GVFRADILQ) GHD) 1) RUSUAYHQINY DRKDQHLQFRQNRD, QDEAMRY XQEHURUDMFBYR LFRISRIDIR) RGP D IMMH
DEAURDOKOMYR FRP P RQWRAN RUSUH HUHG AN 2 XUYARDUS KDY \KH CELAOM \R DARR H3 EQQN FKHAN SUH HUHG WRAN Z LR XM VKDUHRTHUDSSURYDD 7 KLY P DNV W
SRWEG! RURKUYRIG\R IMKHSUH HIHGREN Z W YR RURKHUULI KW RUSUH HIHIFHAKDVRXGBLP SHEHWHKFAHWR 0 DARP SR CFTXUHXVE, P HIQVR DP HIHJ\MG-U
RIHJ SR\ FROMIRURKHZ MV LFOGQ) DWIRLRIRQLOQZ KLIFK RUMBRNKRTHY Z RXG BFHYHDSUP XP RYHMH P DNHABUFHI RAWHUMKOWY DG RUI). RMHMEQIRNRD
KDAP LIKARKHZ [VH BH GHHP HG \R EH LQ WHUEHQMIMV DG WHIE. SURKAV \WH FRQIMDAW R RXUP DI HP HADGS TP LW DQ LOYHIRLIV RSSRUMQWY \R SIRIVE, \KHU
LOMHAR HONQ\WHERP SDQ. 6SHALLLFDD L LQWHGHH HAVHR IWILGHDY REQIDARY WH YR Z HIH\R GAMP LGH WDAD\BN-RYHUSURSRVOOZ DY GRAIQ RXUBHIMNQMIANY
KDWY FRX@ EH IMKHG B RAUYIRDLS Z IWRXVKRNKRTHU CESURYDOLQ RH RUP RUH WMBQURNRQY \KDAP LI KWSUHYHQARU UHQEHUP RUH QLI LEXO\RUFRW® \KH FRP SBINRQ R WH
\EN-RYHUR\

QoMY \WHYRIWY RURKHIWKWR \WHSURSRVHE CF XA UHURULQKI HWRFNKR@HUI URXS
SXWNQ) D\VEWRNOYRIY EGF LOLOXNRIDCRURKHUKDGY \WDAP LI KWKQGHIINH VR \XSSRYWWKHLCRP BHOWARDG RU
HIHAMY DQOFTXAMMRWDAP LIKWARP STFDM RUSUHFOGH\WH\IN-RYHY

7KHAH SIRYIMRQ/R RAUDMEGY R (FRERIDIRQ DG B\ @ V DRH RURIHKHU FRXT GHID. - RUSUHYHAKRWB! VEN-RYHY DQG FKDQIHY LQ FROMRORURAKDQIHY LQ RXU
P OIHP HW

1 HDAD$ QI7DNRHY/ IZ P D QVARXUDIHCFTXUWHY DQGHIP LQDM D SRMND@ BEHH LHDOWD®! | RURKUMBRNKRTHY/

: HDUH \XEMPNR WH SURMMRQ/R - 6HRIRQ/ W LFOMYH R WH 1 HYDED'5 HYIVHG 6\IMMY NQRZ Q DY/ \KH 2 EXMQHW FRP ELCDIRG \IMM 7 KLY WM
SUMHONP DQ 1 HYOED FRERIDIRY/ | R HIDILQ) 1Q D EXMGHN FRP ELCDIR Z MW D0 LQAMIAXAG WRFNKRTHU XQGHUNSHALLLHG AU WBGFHY ) RUWHH SXUBRAHY D BXMQHN
FRP EDIRQLFOGDP HIHURMA\DBIR PRHWID R RXUDKMNV DQG DO LOMMAG WHANKRE-ULGFOGY DWRRNREHUZ KRRZ QY. RUP RHR RAURXMEEQ) YR
WEAN DvZ HEDV D LADAY DG DARADAYR \MHHSHYRQVRDAZ MQWE R\ HILY SURUVR WH FRP ELGDINRQ EHH LA RZ GHBVKAK SHHQBIHR WH YR SRZ HJ8 QEHWHH
SIRYIMRY/ WVWSHR EXMQHNFRP ELCDIRQLY SURKLELRNG | RUXS VR RXUN HOLW| RTBZ LQ) \KHEDMWDAKH\WRENKREHUEHTP HOQLQMMMG WRFNKRTHUXQBW WHWIQRMROLO
Z KL \KH WRNKRCEHUEHFTP H D LQAMAMAG WRANKREG-ULY CSSIRVHG EL \WHERDUGR  GLHRRLY SURUVR WH CDMWKH LORMIMMG RFNKRCE-UDMICHG WDAKEINY © KHIHWH SHIRQ
EHRP Q) DQLQMBMMG WRRNKRTHUZ D/ RACSSIRVHG LODGYDGFHE. WHERDGR QUHRRLY \WH 1 HYDED BXGHW FRP ELCDINRQ WIMMLP SRAVDEDIF P RIDRLXP R \ZR\ HLY
RQBXQHNFRP ELCDIRQY XQBW\KH DUHCBSURYHGE, WHERDGR GUARY DG WHINKREHYRZ QQ) DABDAV R WHRAMBQEQ) YR SRZ HUQRAEHH LHDD RZ GGE
\WH LQMIMMG WRINKREHUOGG LW O LD DG DARADAY $ NMUWHE R\ HIUSHIRG EXWEH R I RXU\ HILY FRP ELCDIRQY WP 0Q SURKLEMG EXVP D DOR EH SHP WKG UL \KH
LORMBIMG MBFNKRTH DM LHY AHNEIQ UL HOVZ I USHRAMR WH DI J U DMFRQUGH DIRQWR EHUFHYHGE. KREHYR RAMBEQ) KDBVIQWHFRP ELCDIRQ




- HOUHDOR VEMPARWHE CFIXOMUWROR FROURTIY LQMIAIY SURIMRVR 6HRANRY/ WURIK LGFOMYH R WH1 HYDEDS HYMHG 6\BMM/ DORNIRZ QDY
WH3 FRQUROKTUH \KIAM Z KIFK C5S0 R 3 IMXQ) FRERIDIRY \KDADUH 1 HYDED FRISRIDIRYY GRQ) EXMGHW GUHA® RUNURIK DO IADM LQ1 HYDED DG KDLQ) DABDI
WRANKREHY R UFRG LGFOAQ) DABDAV R ZKRP KDYH DEGHMAYLQ 1 HYDED CESHIUQ) RQWH WHAN GEIHUR WH FRERIDIRY 8 GEHUWDAEMAM D) SHIRQZ KR
CFTXUADFROURTIY LQMMMQDFRERDIROP D RV HIAVHYRIY WKWR D0 FROMROKIUA XQBWAKAK YR UWKWOHFRQHWGE DP DVUMWY YRMR \WHAMQAUMAG
VRANKREHY R WH MAXQ) FRERUDIRQ DAD \SHADOP HAMY R \VKAK WRANKREEHY KHITS XSRQ \WH UTXHUDQG DAKH H SHOH R WH DFTXUGQ) SHYRQ 7 KH WIAM CBSTHY \R
CFDAVMRQR D FRQURTLY LQMIMVIQRZ GHIKIS R RAMBOEQ) YR \KOWVR DQLMAKQ) FRERIDIRQVK | LFLHQAR HIEGIWHIFTXUQ) SHYIRY LQAYIGOD RUQDAIRADIRD
Z W RKHY GUA® RUQAUA® \RH HAMH L RGHILK RUP RIHEXAWBWWWDQRHWUG 1L RHWILG RUP RUHBXWHW\KDQDP DVUMY RU LLL. DP VR RUP RIHR WH YR
SRZHJR WHIMKXQ) FRISRIDNRQLQWH HPRIROR QURRLY DQG YR UWIKWP XWAEH FRHWMGE. DP DVUMY R \KH GMOQMFMMG WRENKRTEEHY DV HIFK WWUAKRS LY UFKHG
DQGRUH FHGEG |, Q\KH HYHWKDAKH FRQUROWDUAY CUH CFFRUGHG I XQYRIGY UKW DQGWH DFTXLUQ) SHYRQ CFTXLAY FRQUROWDOUAY Z AW DP DN RUP RMR  CXDWH YR
SRZHJ D) WHANKREE-U REHARDQ\WHIFTXUQ) SHYRYQ Z KR GRAVQRARMIQI DYRUR DARRU] LQ) YR UL KWI RAWH FRQUROKDLAY LY HMBG VR G-P DG SD P HWRUWHI DU
YOOHR \KFK SHYRQGIV\KDU DG \WH PR SRUDIRQP XWWARP SO Z W \WHGHP DQG 7 KH 1 HYDED FRQUROKDUH WEMM GRA/QRAZESD WD CFTXAMUMROR DFRQURAGY LOMING
DOIMAXQ) FRERDIROL WHDWFOVR LFRSRDIRQRUE @7 VR \WHFRSRDIRQIOHIHAWRQWH W @) IRTZ 1Q) WHIFDAVMRQR DFRQURTRY LOMBME \KH DFTXLQ)
SHIRQ SIRYLGH WDWAH SURVIMRQV R \WRVH VHRIRDY GR CRADSSD VR WH FRERIDAR RUWR DQ CFDXAMWRQ R D FROARTY LOMMWGHALLFDI B\ WSH/R H LMY RUIXMM
WRANKRTEHY Z KRMHURUGRAIGHQIIHS 7 KHH RUH \WHERDG R QUARY R D 1 HYDED FRERIDIRQ XKD P D XQMMDI DYRG \WH P SRIMRQ R EXUEHY 1P SRHG B\ \KH
FRAROKDHWIMAME, [P HIAQ) WHE @7 VR WHFRSRDIRQLOFRQHAIRDZ LW DWIQLRANRY $ 1 HDEDFRSRIDIROP D 1P SRHVMPWUUATXLUP HQWLL R G/

7 KHHWEMMY FRXG SURKBWRUGHD P HIHYRURKHMIN-RYHJRURKDQI HLQ FRQURCDM SWDQG CFFRAQIO P D GMVARXUDIHDNP SWAR CFTXUHXV

7KH@P MARQR QDEMY RURKULQG-P QUIFDIRY R RXUR I LFHYDQGGLHRARLYP D FOXVHXVAR XVHFR SR DM UHRXUAHYLQ D P DQQHMWDWRQ QRN Z WK \RHIOMHIWR RXU
RANKRTHY

1 HYDED @7 HIP DM \WH SHIRIOMEOY R RXUGQUWRRY DQG RIFHY |IRUEP DIHY DY D UAXG\R DD CRARU I IOUH R CRALQ \WDAFDSCAW XQBW D WEMRLY
SUAKP SWRQ\WDAKAK SHIRQCAMGLQIRRG I W RQDQIQRP HEEDUVOQEZ MY DYLHZ \R\KHLQMAWVR WHFRSRDNRQKDY EHHY BHEXMKG , QDBAMRY WP XWAEHSIRYHDERK
KDARHCRARUI DLOUHVR CRWVRQUMMMG DEBIFK R DILGADY GAV DVDAUHRRURUR | LFHUDQG WDKK EHIFK LOYRYHBLOMMRIDOP VFRIBAM UXGRUDNRZ 1) YIRDMRQR
Q@ 7KY@P LMIRQ P D QRADH HAAKH DYDOELON R HIXAEEB! WP HAHY \KFK DY LOWGRMYH UHIH RUUAAMIRD 2 XU$ WFBV R, GFRISRIDINRY UHNXALH XV \R LQG-P QI RXU
QURRYDGR | IFHY\R\KHI XTOWW WSHP WHGE 1 HOEDQY LGFOAQ) LOALRXP WIIRHYLQZ KLFK LQE-P QULFDNRQLYRKHZ IVHAVF MR XQG-UL HOED @Y

1HDD Q¥ JHHDW SHP W IGEP QUFDIRQ R RAUGLHARY RILFHY DOG RKHY Ll \WH SHIRQ HWHU L CRRG LQ JRRG | W DQG LQ D P DQHJZ KIFK KH RUMKH
UDRIED EHIHYHG R EHLQ RUGRARSSRHE R WH &RP SO IV ERANQMMIV DG UL WHCRIRQ LY RAB. RULQWH WKWR \WH FRSRUDIRQ DQG LV Z W WASHRNR 0Q FUP LQIC
SURFHHEQ) \WH SHYRQKDG QR UHDRIEG! FDAVH\R EHIHYHWDAKHUFROGFANZ DV XQDZ | XORU 1L 1Y QRANICEGI XQGEHUMH 1 HYDED WIMRLY  SIRYMRQHIP LD WH ACELOW R
FHABEQSHYRQ/DVGARUEHGLOWHSUHHAQ) SDIWSK

7KRHSHIRY/P D EHIQEP QUIHGDIDOMW SHOHY LFOGQ) DARGH VTHY MGIP HW [LQHY SHIGWY LGFOGQ) H AVHE] HY DQG P RXQVSOIG LOVHNBP HMWDG
FRUV CRMDD DQG UDRIED LOPXUWHGE. WHSHIRQLO FRQHANRDZ L WHSIRFHHAQ) | WHSHIRQLYDOWGIHGE! DFRXWAR EHACEGIVR WHFRSRUDIRD QR LGP QILFDIRY
Z LQEHP DEHXQBW\WDNRUDRMHUFRXAWEHMP LGH/AKDAHSHYROLYI DD DIGUDRIED HIMBGR LGP QU | RAKAK H SHOAYDARHFRWEHP VSRS

, QIR DUDVLQG-P QU LFDARQ | RUCCE QN XQEHWH 6 HXUMYS FAP D BHSHIP KGR GLHARLY R LFHY RUSHIRQY FRQURTY) XV XQGHMHIERYHSIRVIMRYY Z HKDYH
EHHOLQ RP HSWDMOWHRSIQROR WHE( & \KFK LQEHP QU LFDARQLY DIDQWBXECF SRIA DvH SUAKHGLOWHS HRXUMAY/S FADGGLY WHIH R XQHI RUAHE®!




7 KHREQI DNRQVDWRADMG Z LW EHQJ D SXEQF FRP SDQ UHPXULHMI QU LFDQAHARXURHY DQG P DQDRIHP HOADIHMANRY Z KIFK P D AYHWURP RXUBXMCHV RSHDINRQY

: HOUH\XEWRAR \WH USRI BT HOVR \WH( [ FKOQIHS PADQGWHGDUEDQHY 2 [ G $ AR WHSGDUEDQHV2 [ B $ PV 7KH( [ FKDQIHS PABTXUAKDAZ H
1B DQQXOD TXOWM® DG PAB-QAERW SUR\ WBRP HOV DQG RMHULQRIP DR 7KH 60UEDHY/2 [ Bl $ PABTXLY TP RY RAHUMQIV \WDAZ H RABEDK DQG P DQEQ
HI HARYH LQMODOFRQURY DG SURAHGUY | RUILCDGADOUER WY 2 XUSUKFLSOOH HRAWH R LFHU DG SUGRSDO! LQDGADDR! | LFHU DU BNXUHG VR FHWA  \KDARXU GVFBRAXUA
FRQURY DG SURFHGKUAY DUH HHARYH LQ HOXUQY \WDAP DAUIDOLG RUP DARQ Z H DUH BTG R GVFBRH LQ U-ERW\RDAZ H 1 LG RUNKEP MKQEHUWKH ( [ FKOQIHS PALY UFRGG
SURHWHG \IXP P DU} HG DG UHBRWAG Z WMLQ WH WP H SHIRG/\SHALLHG LOWH 6( &1V BV DG IRPV $ VD UAKOVZ H LGRXUMI QU LEDOAGI DD DFFRXQIY) DQG RKM-UH SHOHY
) XOKHP RUH \KH GHHG \R FWEEDWK \KH FRISRUDM LQ UDAKRMUH GP DQ3-GR DSXECF FRPSI) PO GYHWP DI HP HOAV DWQIRQ | URP 1P SBP HMY RXUJURZ \K \RIDAD\
Z KIFK FRYX@S SUVHQAKV I URP 1P SUIRVQY RUBXMHW BAXOVR  RSHIDIRQY DQG | LQOGADDFRGEMRY : HKDYH P OGH 06 Z LOFRMDH R P ONH UL GHRHRDY  FKDQIHY/\R RXU
LQMDOFRQURY QG SURFHEXUY | RUILGDGADOUSRMY) DG DFFRXQIG) WK WP VAR P HANRXUUHBRGY REDIDARQVDVDSXETE FRP SO + RZ HYHU WHP HDKUA/Z H\BNHP D GRW
EH K LFLHOAR \DIM\  RXUREQI DIRQY DV D SXETF FRP SO, Q DEAMRY Z H FORASUHAPARUHAP DMWH [P RQAR DEAMRIOFRWZ HP D LGPULQ REGHWR FRP SO Z WK
WHHUTXUWP HOV ;- HOQUASDMWWDAKHHFRWVFRX@S P DMIDD LGRUDHRXNHIG JHHIDDGE 0GP LQVADAYHH SHOHY

6HAURD R \WHGOUEDQY/2[ B $ PAATXLUAY DOQOOP DD HP HUADRAAP HOWR \KH HIHRRYHIAW R RAULQMCDOFRQMRORYHUI LCDADOUERWY |, Q FROGHARD
Z I\ \KH LP SBP HOBINROR \WH QGHRHWDY - SURRHEXUAY DGG SUIRINAHY UHIMMG \R LOMCDOFRQURORYHUI LDCADOWSRWG) ZHP DL LGOI GHLAHAHY $ GAWRIM LQWHHHQA
Z HOHQR GRYHID\P DIBUB-ERWY FRP SOQ DV CH LGHE XQEHH ( [ AKDQIHS FAVDQG Z HOUHXCTEGIVR FRP SO Z W \KH LOM CDOFRQURY WXL HOVR \WH G DUEDGHY 2 [ B
$ PR WHQZHP D' QRAEH CEG \R REBIQ \WH LQGHSHIGHQAHI MAMHG SXEQF CRFRXQIEQM] FHMYIFDINRQY UHNXLHG B\ WDALFWZ KIFK P D SUHFOGH XV IR NHEIQ) RXAU
IOQIVZ W WHB( & PXUHNVDIGLQMIHHZ W \KHCELONV R LOYHARLYAR WEGH RXUM-HRXUMEY QG RAUNKDUA/AR FROMXH\R EH QMG ROWH 1 D/ADT & DD DN

,| ZHIDOR HATEQK DQGP DIQMQ DQHIHANHW VAP R LOMCDOFROARY ZHP D CRAEH DEGIWR U-SRINRXUI LCDQADCUAKOV CFRXUDMD RUSUVHOWUDXG $ Q. LCDELOIV\R
U-ERWDQG LBIRXUI LQDGADOUAK@VDARXUDAMD DQGWP HY FRXESKDUP RXUUHBXVIMRQ DQG DEHYHD Ol HRAKHWDAQ) SUFHR RXUFRP P RQWREN

( HTHARYH LOMIDORRQARY DUH GHAHAMOY 1 RUXV VR SURYLGH UHICE® | (DA BOUWHSRYW DG SUHYHWUDXG |, | Z HFBQERABURYLGH UHIDE®! | LQDEH DOUHSRW RUSUHYHOWUDXG
ZHPD QRAEH CE®I\R P DIH RAUBXMCHY D/HIHARHD DVZHZ RX@ UL BQ HIHARYH FRQUROHYMURP HOAH IMMG DG RAUBMCHWY DG WBXBINRQ Z W LOYHIRY P D EH
KOWPHS @ W HIRK SRSHARH CFDAMMRQZHP D P INHZ HZ LOFRQGANZ KDIYHUGH A@IHFH LY GHHWOY - RUSIXGHAR DRXUH XV \KDAKH CFTXMWRQ B HAFDQ FRP SO
Z 1\ \WH LOMIDOARQARY UHNXUUWHP HQVR WHEDUEDH 2 [ B $ PW1 R&Z WWMBAQ) RAUGQIHFH AHIEQ LQMIDOFRQARY GH IHHHAR/P D QRABH GAMARKG $ VD UHRXOVDQ
LQMIDCARQNROAH IHHAR/P D BoYHYHD O HRAARXUI LADCADOARQAWRQ UAWXAVR RSHIDNRQY DG DFFHWAR FEBMID: - HKDYHRABHURUP HG BRLQ G-BWK DIDO MV AR GHMIP LCHL
KIMRUFDOXQAVARYHHG I DOUHVR LOMIDOARQARYH IMADQGP D LQWHIXMHAVARYHUDWHVR - RAULQMIDOFRQARYWDAHHGLP SURYHP HOWV

1 Z H DUH XQ@CEG! W P DQEIQ HI HAMYH IQMIDOFRQARY ZHP D QRAKDYH DGDOM CFRXAUDM RUWP HY |LCDGALOOLQ R DIRY DQGZHP D BH XQEGI R P HARXU
USRI REQIDIRQ/D/DSXEQF FRP S LFOXAQ) \WHUANXUHP HQVR \WHEDUEDGHY2 [ B $ FAVZ HP D EHXCTEGIVR CARXUDAD UHERWRXUI LCDGADOUAXOVLO | XMUH SHIRGY
RUGERVN-P Z DMOQWHWP H UIP H/WHNXUGE. \WHUATXUP HOVR WH6( & 1 DT ROWHBOUEDGHY 2 [ Bt $ FW) DOUHWR FRP SO Z WK WHEDUEDQH/2[ &1 $ PWZ KHQDQGDY
CESOFCEG! FRX@S DOR SRAQIID \KEWRAKY R \DGRNRY/ RULQYHAMDIRYY B\ \WH6( & RURKHUUIXDRY DAKRIMAY $Q 100U WR P OQEQ RULP SOP HMWHNXUWG G RJ
[P SIRYHGFRQARY RUDQ QI LEXGNYZ HHIFRXQAULQWHULP SOP HIBINRY FRXTS UAXONQIGHONIFDARQR  DEAMRCDCP DAUDCY, HINGHAHYRUMI QU LFDQARH LAHAHY FDAHXY
R | DOR P HANRXUUHBRY REQ) DR RUUKXONQ P DMUDOP AKEMAP HWLQ RXUI LDGADOWEM HW ) XURHP RUA L Z H FDGERABURYLGH UHICE® | LD DOU-SRW RUSUAYHA
IUXG RAUBXMCHN DG UAXOVR . RSHIDIRQVFRXTS EHKOLP H5 QG LQAMWRLY FRXG BVHFRQ LGHFHIQ RAUW-ER MG LADGRDOQ RP DIR)

3XEQFFRP SDQ FRP SIDQAHP D P DNHIWP RIHAL LEXOWR DMIDANDQG LHBLQ R | LFHY DQGALHRRLYY

7KHBDUEDQH2 [ Bt $ PNDQGXBVLP SOP HOAGE! \WHB( & KDYHUHMXUHG FKOQHVIQFR SRIDMIRYHDFHSUIRNAHVR SXECF FRP SIQHY $ VDSXEQF FRP S WHH
WXBV D5 U XOUMRQY LGRU-DH RXUFRP SIOFHFRWOQGP D P DNHIWP RUH QL LEXOIGH SHOMYHI RUXVR P DQEQRUGURRULGG R | LFHUCEON IQXDFHDGZ HP D EH
UITXUHG\R CFA-BAUHGAHG SRIR. QP W DGG FRYHID H RULGRXUNKEWEIIED  KLIKHUFRWW VR REBQWH\EP HRUMP LOUFRYHIIH $ VD UAKOVWP D EHP RUHGLILEXOVRUXVAR
DIMEPADQG UABLQ TXO LHG SHYRQARVHYHRQRXUY/RIG RUDVH HRARYHR | LFHY DOGWR P DQEIQIQAUDFHDA-DRIEGIUDAY RUDAID




, | VHRXUMHY RULQGKAMAL. DOV GR CRABXEDWK LIHAHIUAK RUUHSRUIV CERMVRXUBXMCHY RULL WH - AKDQIHWHUUHRP P HEDWRQY UHIDLEQ) RXUMKREN DOYHYHD RXUMKRAN
SURHDQGWDAQ) YRXP HFRX@GGHIXCH

7KHWDAQ) P DNHNVRURXUFRP P RQWHAN UHDHV1Q SOWRQWH URVADUAK DG U-SRWWKDAHTXU UAM-DLAK DEDD MV SXEDK CERAKY DG RUBMCHY : HER CRAFRQIRC
WHH DEOOW 7KH SUFH R RXUFRP P RQ WRAN FRX@ GHRICH UL RGH RUP RUH HIXQW UAMHDUAK DOV GRZ QIUDGH RXUFRP P RQ AN RULL \WH L\XH RIMHU XQ DYRITE®!
FRP P HQY RUAHDHSXEMKLG) UERWIERVXY RURKUBXMGHW
: HPD. EHRUP D\ BHFRP HWH\BLJHAR VHRXUMMY/ QMDARY Z KLFK LVFRA® DOGWP H ARQUKP LQJ \R GHHIG
) RIFZ Q) SHIRG/R P DHAYRDM LOWHSUFHR DARP SO0 VUMY RUWH BRI R XQ DYRIEGIQHZ V WHRXUMN KREHYP D LOAAMFDN/ CRNRQ QA DARD
1 WHP DIHAYDOHR  RAUMARXUMEY H SHUHFH DGYHYH | ORMDINRQY DG Z H BHRP HIQRYHG LOWMYWSHR QMDARD UIDUEBW R \WH RARRP H Z H FRX@ LARXUNKEBINT
(B DOFRWV DG RXUP DQD HP HAY DWMRQFRXGS EHQYHWG | URP \HRSHIMROR RAUBXMGHY FDMQ) RAUBMCHIMRKI | HJ
,7(0 9% 815(62/9(' 67$)) &200 (176
$VD\P DEPUERWY FRP S Z HOHQRABTXUHG\R SURYVLGHWMLVIQ RUP DIRQ
7(0 & &<% 56(&85,7<
50NO0 DQIHP HADQG 6\WDMD\
: HP DQEQDR EHYHXUMY UM P OEDIHP HOABIRIUP GRLIQHG\R LG\ DRHW P ODIH P MJDAM DG UASRIGWR A BHIHRXUNW \WUHDN 7KLY SIRIUP LVIQMIUDAG
LQR RAUEURIG-UHQMSUMAUMN P ORI HP HOABURFHWHY DQG DEEUARHY UMAR RAUFRLER DMLQ RP DIRQWAKGRRI\ 2,7° HYMURP HOMGFOGQ) WPV GHEZRINY KD O
\R\Z DH (DI SHYRQQHDGG RSHIDMRDCBURAHAAY
2 XUR BHYHRUNY SIRIUP LFRSRIDAV BFRIQ] HGLGBMY \WEEDLB/ 05 EABLIRNAY L(FOGQ) DIIQP HAZ LK \WH1 DARD0, QUPAMR 6\BELG/ D056 7HKQRBU\
31,67 &\ BHYHPXUW) UPHZ RN 3&6) " : HOORFRUGHUDSSTHEGI D SIRMR) DG SUYTR U XONRY/LOMUMARNR/IQZ KIFK Z HRSHIDM : HHY DIHLQE-BHIG-QA
\KLLG SOV \GHADDUWV\R SHUR P SHIRAF DAFWP HOVR RXUR BHYHRXUW SIRIUP  LFXAQ) HYDODMRY/ DIDQKKHL , 67 &6) DG YXQHIELDN WA 7 KHHDAHAP HON
DHEWIGGWIGON TXOQM DGFDAIRY HA EHUUMY DQG SRMMIOYXQHIELOMY YDHEROWHUAKXWVR XK DAMP HV P DI HP HQAGHYHBSVDQG P SBP HOVUAMN
P MY DARQ DG WP HADNR ST/ DvCSSURSUDA
: HP OQEQ SRIAH/ 0UG SUIRHBUY JRYHOQQ) DDV VKAK DY LG RUP DARQ VXU CFRFBEG! XVH LGV DQG CRRHW P DEDIHP HWRERDAQ) OGG RIERDAQ)
FKOQH DQG FRILIXUDARY P DRI HP HWUAN P DQIHP HWADD SIRARINRD ECANKGS OJG WFRYHY 006 LAGHAMAERQAH © H DOR XM H WILG SOV A EHYHRXUMN VHYLFH
SURYIGHY DG WRKGREJ\ \ROMRO/AR\VKSSRWRXUR EHYHRXUMY RSHDIRYY LGFOGQ) VHYLFH/UHIDAG\R
DAHNQHRY P DDIHP HQW
CHE RINVHRXUMY | L7 DY DQG HIGSRQBURMAURD
LQUMRQGHMANRY P RAVRUQ) DQG DARP DG DBLIY
|G-V DG SUMGBI HEOFRHW P DQIHP HW
YXQHIELON VFOQRQ) DG SHIRGF \MAMY
HP SR HHR BHYHRXUMN [Z DHHWADQQY)
HIRY SWRQDOG AW SUIRARIRY SURRFRY
FBRXGLQ UDIKPMUHVHRXULY
LCAGHNEROH\XSSRWOG

R BHYHRXUWY DEYDVRY DG UHP HADINRQVHYIRY




YHDAHZ HUHD ROWLLG SOV YHIERY FERXG SURYLGHY DQG HLYLFH SONGHY LQ RURSHIDIRYY Z HP DQEEQD\KILG SO UM P DCDIHP HABURAHW GALI GHG\R DAHW
DQGP RAWRUR EHYHRXUMY UMWY DIVRALDMG Z 1AW FUMFDOVHYLEH SURYIGHY 7 KLV LGFOGHY YHIRUGH AW HFH G RERDAQ) UMEZ R DDMEG LQE-SHIEHNWDXQWSSRW
KK DV62 & WERW Z KHIHCSSOFCE®! HYDODIRQR FRQMPMIDHRXUMNY SIRVIMRYY DIGRYRQ) P RARUQ) R YHIERUSHIRIP DFHDGG UM SRUMUAH

" HEWM\KHHH I RW Z HFDQURAHIP LODM DR EHYHRXUMNY UMNV 7 KH WUHDADIQGADEH FRQIMXH/ W HYROYH DG RXUM WP VOG\WRVHR RXUWILG SOV SIRVIGHYP D
EHYXQHIEGI R XQOXAKRU H5 CFFHW QMXSWRQRURRP SURP MH

* RYHLCDQHH
0 DCDIHP H2 YHLIKW

0 DEDIHP HOAYUASRQUEG! RIWHE R @ RYHMIKWIGE DEP LQMDNRQR RXUR EHYHRXUMY UM P DIHP HYSURIUP 7 KH&RP SOQ XM HY DVHIRAMKQRBI\
DGYMRUDYDFRQMXEEIZ W SUP DY UASRQUELON | RUR BHYHRXURY RYHILIKWY KLV LGAYLGOCKDYH WORMLYHH SHIHFHIQLQ RIP DIRQWAKGRE)\ DOGR BHYHRXUW

7KH VHIRU\WWKQRBI\  DOYMRU \RIHAHU Z W LQMEDDSHYRQGHODDG H \MEDDR EHYHRXUMY VAYLFH SUIRVIGHY RYHYHH \WH SUVHIRD GHARIRD P MIDIRQ 06
WP HEDARQR A EHYHRXUMNV LGAGHV 0 DHP HOABFHYHY LQ RUP DIRQ | URP LQMDOP RRLIQY VRRY LG SOV VHYLFH SURYIGHY YXQ@H.DELOWN DXHWP HON DQG KD
LQMIDIHFHRXUAHY LFOAQ) JRYHP HMBCDGG SUYDMVFRRUUARXUAY

: HP DQEQDRLCAG-ONEROH ST GMIGHGE\R SURVGH DVKRMBG | UIP HZ RN I RUIGHIA L) A  LOYHWMDI) DOGUASRIEQ) \R A EHYHRXUMW [CAGOV
LFOQQ) SURFHRAAR DAAWP DMIDIW DOGFRP SO Z 1W CESTIFEGIGI DCDGG W XDMRY BERWY UTXLUP HW

%R0G2 YHOLIKW

7KH$ XQWERPP WH R RAUYRDG R ' LURARY RYHYHY A BHYHXUW UM H SRKUH DG P ODIHP HOAW HIRW \R P RQWRU OGG P WIDM R EHYHRXURY UMY
0 DCDIHP HQADQG DVCSSURSUDAM H \WMIDCR EHYHRXULNY DEYLRY SURYIGHSHIRGF EUH LQIVVR\KHS XAWERP P WWHU-IDEQ)

\KHH | HFAMHHWDQGMBMYVR - RXUR EHYHRXUMY SIRIULP
I QULFDQAR EHYHRXUMY UMY DG YXGH QMY

HP HILQ) \KUHDAGHYHBSP HQV DG

R EHYHRXU LGAGHQV Ll D) DG WHDMGUASRQHHIRW

KB \WH YROUG HBIQY XGNP DM RYHMI KWIASRQUBELDN 1RUR BHYHRXUMY UMN DY SOIVR - LW BIRDGHUHQMBUMH UMN P DRI HP HQANXQRNRQ KDY GHBI DIMG SUIP DY
FRP P LWvH GYHORYHILIKVIR \WWHS XAV&RP P WH Z KIFK WBRW\R \WHYRDLG RQWHHP DMLY/

&\ EHOHRXUW 5 DMWDQG, GGHOW

© HICAHUMVIURP R EHYHRXUMNY \KU-DV\KDAFRXTS KDYH D P DMUDODGYHYH H AR RUBXMCHN 1 L(DIRDCFRIEMRD WXOVR RSHIDIRY/ FDK | BZ VRUW-SXBIRQ
7KAH UMWY IFOGH TP RY RKHY UIRRP Z DU DAY BXMCHN HP DLOFRP SURP MH \KSSD FKOLQ DR LOUGHUWUDN DQG GVD BUTRKHY D HAMY . \HLRYH BXMCHN
PR HURUHP SR HHIQRIP DARQ

7R M Z HKDHRAG-QINVHG D) A BHYHRXAUMN LGRLGHONWDAKDYH P DMIDD O HAMG RUDHUDREIE® ONHD W P DMIDD O HFAVRUBMGHY VDM BAXOVR
RSHIMRY RU I L(DALOOFRIAMRY + RZ HYHU | X\MUH LGAGHIV FRX@ RAPXU DQG \WHH FOQ EH QR DIXUIGRH \WDARXU R EHYHRXUMY UMN P ORI HP HQAP FDKUY Z LADSUBYHARU
P L\ DMD@BRMMOGHGON

,Q DEAURY) HYRVLQY R EHWHRXUMY DQG AU SLRMRINRD U XDMIRY/ PD 1P SRH DEAWRIOFRP SIDGFH WERWY) DQG JRYHDIFH REQIDARYY RQ XV SRMNID
LCRBDIQ) RAUFRWVOGGH SRXUH\R CCELON

) RUDGAMRAQ RP DIRQUAIDEQ) R BHYAHAUW UHDAMG UMY VFH, WP $ 35 1\N) DPRY




,7(0  3523(57,(6

2 XUSUKASOCH HRAUWHR | LFHY/DUHEFDMGLO$ GAVRQ 7H DY Z KHMZ HEDHR | LFHVEIFHVXSSR WY FRUISRDMP DO HP HWDQG OGP LOMDAYHI XQRARDY

TKRAIKRUS' 6 WEMADY IRPHO ; 7, $LUROW ZHRSHDM IURP D GDHS | ROV GFDMG DAKH &KHAMJ& RXQWV $ LLERWOQ &RDMMB 3HIQX ODQD Z KIFK
XSSRWHILCHHIIQ DG UHDWG CRRYIMAY DWRADMG Z W G-MJIQ GYHBRSP HOMIGIQM UDNRQR X(P DEHGSMRP V

2XU8 $ 6 RSHIDNRY/ FROGAMS SUP DU \MURKIK ' URH1 HGY DHKHIGDOWMIGLQWHO LCP L) RW DXGHEIBIP HIRSRMIDOFDR ) U ' IRH1 HB/RSHDM/
WUH SUP DY GDHHG | CROMV LOWDABILRQ LGFOGQQ) W KHIGHXOWMY D UABIOWRZ URRP (FDINRQ DQG D GHAFDME VALYLFH DJG UWSDURHQMU 7 KHH | CRONA VKSSRIWBRGAN
AVBMRY LOMHORY WRIDIH WIQQ) WEIUDIGM HA FBIVKSSRWWRSHDNRY/

. HREIHGDHR I IFH\SIFHIQ30RS$ G &OIRGDRIQ* HP D) DJ5Z HARRWHI® P DQEIQD) GDHS! CAOMVRANGHR WHS QUMG6\TM/

: HEHIHYHRXUH LMY | DFLOMAY DU DEHNXOM I RURXUPXUHNRSHIDIRQY DG WDRIED COMSDAGQDUMP GHB/
7(0 /1 (*$/352&((',1*6

([ AFBNDVAVFRHGEHBRZ  WHHDHQR P DMUIDOSHAQ) GIDOSRAHHEQIVDVGHIHGE WP R SHIXDNRQ6 . \RZKIKZHDHDSDW RUR ZKIKKDQ R RU
SURSHW VWH\EMPARKHAMWDR G URAMHOQM DNRQLCAGHIDR \KH&RP SOQ WBEMGHW

7KHHDH@R SRHEQIVIQZ KK IR R \WHAUHRRY RIIFHYRUDILCDM/R \WH&RP S RUDQ WHIMMHGRUBHH IADCKRGHUR PRHWDD R \WH&RP SDQ WV
YR VHRXUMAY LY BQDEYHYHSOWY RUKDY DP DRUIDAQMAADGYHYHWR\KDAR \WH&RP SDQ

2Q' HRPEU : HIDQWV,(F 3; HUDQN [5G DARP STIQNQ\WHS QWG6\BMY' MURAS RAWRUWHERAKHE' (MUPAR 1 HZ <RIN WH36' 1 <  DIOQW

/ HICR ; 7, \ERXQEP HGHM¥Y OG | LYHXQEP HELQAVIGAY 2 Q- DM - HUDQVLGHG Q0P HIG-GFRP STOADEAQ) WHERP SIQ D/DGH HIEDQAR Q) HEXOW
: HIDQWI LB D WHARQG DP HIGHG FRP SMIQVUP RYIQ) WH &RP SO DG RH R WH XQEEP HG HQW¥Y DV GH HIEIQN 7 KH VHARQG TP HIGHG FRP SMQADEBIHY \KDA

/ HIR : 7, EWCORKHGVRYHIOD WHHP HOVZ LK HIDOMGRXQQ) D- RIS HOMUAHS JUHP HOWEDMG0 D DFURW SDMNIFHOVH DI UH-P HQVDQRSHIDNY) DIUHP HWDG
DOWHIADMS0 D ZKIFK; HIDONRDIP VORHI P IWIQNRGEIROR / HIDR ; 7, \R D1 DT QAMMGFRP SIQ DD SRMMIOTFTXUA ; HIDQAXUKHUDEBIH/WDAM

SIRVIG-GLQMBRNICEURSHW H SHWYH DQGFOSMIDQFRQQHARQZ MK/ IR ; 7,v7W) 0D DUADWIGEZ DV/LP SURSH® H FOGHGIURP DVEVHTXHMBLRAIRQLQYRGY
WH7W DD  WAKGRR\ D/ SOWR / HICR ; 7,9 PHIHJZ W WH &RP SOQ ; HUDQADKHW FDOHY/ R DANRQ |RUEHIK R FRQMFWIUXG  XQUWWHUFKP HW 006

P MBSURSUDIROR FRQLG-RMOQRP DIRQ DG \HHWEP DIH/IQH FHWVR P LEORQ DY Z 1\ LWGRRYH DG RMHUHDABEBIUHIH 2 Q0 DK /HIR ; 7,
P RYHG\R Q\P W SRMRY/ R \WHVHFRQG [P HIGHG FRP SIIQVTKHG ' 1 < GHIHG WDAP RIRQ RQ- DAY / HICA ; 7, 1106 DQ DRZ HJRQ- DAY DG
EVHINXH® |GG 0Q 0P HIGHG 0RZ HUDGG FRXQMATIP VRY) HEXOW 7 KHIP HIE-G FRXQMFTIP V | XUWHUDP HG-GRQ$ SUO DEIPIHWDW HIDQAEHIKHG

WH - RQAD HOMM $ JUHP HOAR 10X \R P ONH UNXUHG FOSMIDFRQUEXWRQ/ R CBSUR LP DAD PLORQDGE 10MQ) \R GHIYHJSURP MHS LQMBRNODSURSHW DG
RDMLF \KSSRW/ HICR ; 7, IXUKHJDEBIH/ WDN HIDQABBIFKHG LW ILGADY GV B HYDILQ) 1O ARHAYH DQG \HD GO FRIBAWLGFOAQ) FRIBWRIQ) D DAILE
LQURGAIR) ROWWH IMMXOGFH R HIXWY DG DAXP SIRQR G-EW/ HICR ; 7, VHHWG-FOWDRY UHIH FRQLUP Q) \WDAKH NRLQAYHOMUH KDV EHHQ WP LCDAG \KDADEDLQMIBRXDC
SURSHW BDAMG\RWH7U) DD EHRQV\RDD \R/ HICA ; 7, DOGWDN HIDQAKD/RUWKWIOWH7W DD WRKGRBRI\ 2 Q$ SUO . HIDQWP RYHG R G\P W
/ HICR ; 7, \HFRQG [P HG-G FRQMFTIP V 2 Q6HBMP BHJ WH6' 1 < GHQHG; HIDOWVP RIR) FRFOGQ) WDV HICR ; 7, SOXED DEBIHS FOIP V DIDOQK
; HIDQWRUEBAK R FRQMPAEBIK R IIGHADY GV DG GFODAY MGIP HOAVTKHG ' 1 < IRXGG\WDN HIDR ; 7, KOG DEXDMD SBOG-GWDN HIDQAZ D/REQIDMG\R
FROUBNM P LARQLQIXAQ) R \WH NMOQAYHIMH DOG WDAMIPAG GVER 00 B\ GYHIILQ D SRMMIOP HIHJRSSRMQW | RUWRZ Q BHH W) RIBZLQ) WH6 ' 1 <
6HBMP BHU GHIDOR ;. HIDOAY P RIRQ\R GWP LW/ HILR ; 7,V FRXQAMFDIP V \WH QM DIRQ KDV DEYDRHG LOQR IX@AVARHY 7KH6' 1 < KDV MGFH FRP SHIDG
: HUDQAR FRP SO Z WK IWQVARYHY REQI DIRQY DGG Z DHE WDNARQIMXHSE QRIFRP SIDFHZ RXG UAKOMQGEWP MOOR IWFDIPV : KIGIWHERP ST FRQMAVAR EHIHYHWH
DEBIDMRY/DIDQM HIDR ; 7, DUHP HIMBW WHFDH WP DQVIQ DRAYH GVARYHY DG \KEMPAR FRVHMARDOWSHYIMRQ Z KIFK P D LQRU-DVH @M DARQ FRWV OGG H WG \WH
GADIRQR WHSIRFHEQIV 2Q' HHPBHJ : HIDQNI®G D7 KUG$ P HIGHS &RP STIQNVYROQELKD GROVKMEY |LYH FRXQVIURP \KH SURUFRP SIIQADQG BYIMQ) LW
P DH/GP OGIRP P LAIRQWR DO XQSHALLHG P RXQMV2 Q' HRHP BHU [ HIDR ; 7, IGGIWS QZ HUS$ 1P DAYH' HHOMY DG &RXQMFIIP VIQUASROHWR
WH7KUGS P HG-GE&RP SOV WARYHY WP DQVRIRQ 7KHRARRP HR \WH QI DIRQ FOQRASUAHO® EHSHERAG DIGO) DGHYH GAMIP LCDIRQ FRXT KDYH DP DAMUDC
[P STAWRQWH&RP SIQ




, QFRIGHANRDZ [\ WH @M DINRQP DWUGHFUEHGLQWHLP P HADMY SUFHAQ) SDIWSK. RQ-XCH WHERP SIQ UFHYHGFRUMGRIGHIFHI URP GIDCFRXQIC
IRUS XPMV) XQG // & 3$XPMV  QDMGS$ SUO DAHWY WDAWH &RP SDQ DQGRU/ HICR ; 7, PO KDYH DIXP HG ;. HIDQWY REQIDARQY XQEHUD 6HIRUGHXUG
3URPIMRY 1 RM WHELRM [IMXHGE ; HIDQWRS XPMYLQWHRUICDOSUGASDOIP RQAR SXUXOWR DGWKHUDI UH-P HOADMEO0 D EHEHHD; HIDQA
DG/ HIDR ; 7, \WHI0 D O $XPMYFDP H3\WDAKH RAMBEQ) [P RXQAGHXQGUWH1 RM LGFOGQ) CARXHG LOMMWZ DY DVR $SUO ,Q
X0 / HIDR ; 7, UASRQEHG\RS XFUMVFDIP V DAVHWY \WDAKHO D GINRULY LQYDIG DOG XCHI RIAHEBGIROP XABBIJURXQGY / HILR ; 7, IXOWHIBAG\WDAHYHOL
WHO D GWHUZ HMHI RAHEG! IWAG RAFUDMRIMLUIHID) REQIDNRQIRU/ HICR ; 7, \RDWKP H; HIDOA G-EWQGE-UWH1 RMRURKHE MH 2 Q0 D $ XFV
1LGG D OZ WMDIOQW HIR ; 7, IQWH' IMMPA&RXWR $ IDBIKRH&RXQV &RBUDR DAY DMQIGIFOIP |RUBBIK R FROMPAEDAHS RQ LW SURUDIBIDIRY/ $ XFM/
FRQMXB/ WDV HICR ; 7, LV FROQMPXDE REQIDAMGWR UED QOO P LARQ LQ SUASOODNG DFRXKHS LQMIMWEDHG RQ/ HICR ; 7, VHW LOR D GTQ DIUHP HOAZ LK
/WA ,GB[ROIQ0 DK DOGIWAXEHNXHWP HIHUZ W/ HIR |, (B RQLQO DK 2Q-XH / HIA ; 7, ILBGDP RIRQWR AP \WRU LOWHDEMODAYH \R
B \WH SURRHHEQIV SHAQ) UWROMRQR WH; HIDQAMMDIRY / HICR ; 7,V P RNRQ DAHW\KD/S XPM FRP STIQMNKRXG EHAWP IWHG L IRJOANR WIAQ) EHDXOH
$ XPMV LY GHWHUD SDW \R QRUDWILG SOW EHHIADY R WHO D G LU IRUIDOWHR D AROAWRQ SUFHEHOWVEHDVH (R REQIDIRQ HYHUDURH LQ WDAKH DIBIHG
WIJHIQY FREEWRZ D BXMGHY FRP ELQDIRQ LR / HICR ; 7, DG/ HICR |, (B[ RQ GG QRARAAXUZ WLQ \WH UINXUHG RH\ HUWPH IUPH L IRJ@AN R YDIG
DALIGP HVEHDAH; HIDOAY XQMMDODMIGP HOAR G-EWR/ HICR ; 7, 1V YRGEHFDAHWHXEHOLQ) 1 RM SURKLELW DALIGP HAZ LWKRXVS XPMI/ SURUZ UMK FROHW
ZKIFK IV RADEBIHS 2 Q$ XIXWW $ XXV | LOG D UASROH DUIXQ \WDAMZ D/ DQ LQMIGHG \MLG SOW EHHIADY R WHO D (G WD/AKH COVDAMI QP HQANRDAOH
RV QRAEDUIW FIIP V' DQG \WDAKH BTTXHWRUD B LV XQZ DUDQAG EHFDAH \WH ;- HIDQAMM DR LOYRYHY G HHASDIMEY DG EIRIGURDIP V 2 Q 6HBMP BHU
/ HIR ; 7, ILBGD5 H3O %IH UHQ RUIAQ) WDV XPMVOANMIEQ) \WDAR REQIDIRQHHUDRHXGEMHO D/ HWUBHDAH@R DXOM L) WIQLRMRQRFRXUHGZ Q)
IWRH\ HUWP DOGWDADQ  SXUSRWG WIQIHUR GHEALY YRG XQG-UWH 1 RMYY DQIVDXI QP HQARIXVH 7 KH5 HD DBR HP SKDM] HE \KDAKH HY RUFHCELOW R \KHO D
/ HWULY DOVDG. BHRMWHG ' 1 < DQGXUHS G\WP MDORUDMEN R D/RG LFROMMMAXIQY 2 Q2 RREHU / HICR ; 7, ILOGD 1 RIFHR 6XSSOP HBOS XKRIW
\XEP WY \KH 6B BHU 2WEUR WHE' 1 < ZKIFK GHHG; HIDDA P RIRQWR G\P LW/ HICR ; 7,1V FRXQAFTIP V DJG KHIS WDV HIDR ; 7, KOG SIXMED
DBIHG\WDARHO D/ HWUH SIWGE. IWWMP VDG XGHIRAHE®G! / HIR ; 7, DAHWGWDAKHG ' 1 < O QUAS® \KSSRWAWP IMOCRUDMEL EHFDAHIWARQ PV
KDAKH \CP H DEBIHG FROMPADQG MY UIMAG B $ XPMY DUHDDHOG. EHQ) DEWGEDMS LQWH | HEHIOFDH 2 Q1 RyHP BHJ WHFRW\GQHG/ HILR ; 7,VP RIRQWR
QAP WRU LQWH DSMEDAYH B WHSURFHHEQIV 7 KHFRXAWKHIB\WDAZ KHD YLHZ LQJ \iH DTBI DARQYLQWWH @I KWP RIWVDYRIEEGIVRS XPMY \WHFRP STIIQVEIXVED WBMGFTIP V
IRUBHIH XQG-USRBUIGRI QRIFH SOOAQ) WIS 7 KHFRXUOWXUWHUGHQHG/ HICR ; 7, v DOMEDAYH UITXWWRUD ML UDRQQ) \WDAKH SO Z HIH GRAGHIFDOR WRH
1O \WH | H3HDODRNRQ DQG WHH R FARP LW DQG MAADOHRRP\ GG QRAZ DUDQAD M 7 KH FRAUNGRHKHBIW QUHANG \WH SO VR XSEDM M DLAQ) \WH RARRP HR \KH
| HGHDOFDH\R \WH H WAMP D EHGVSRIMYHR RYHMBSIQ) IMKHY 2 Q1 RYHP BHU /HIR ; 7, ILGGIVS QZ HJDQGS 1LUP DAYH' HHHV\R \WH &RP STIQW7 KH
SO DHHIDIHGLQAVRYHY  7KH&RP SIQ Z LAOFRQMXHWR YLIRIRA® GH HIG DIDQNMKH RO VEXWAIRABHIRAKHWP 1Q) RURXERP HR \WH SURFHHAQIV RUHWP DM
D) SRMNCH SRKH

,Q) HELOW WHE\BMR 7H DVILGG DSHMROIQWH' IMMPAERAWR &RUD&RXQNV 7H D/ DIDOQNS QX 5RERIEY / / & 3$QX  DBILY \WDVE QG X YIRDAG
WH7H Dv' HA-BMYH 7 UDCH3UIRIAHY & RQMP HUSURMANRDS PMKHR® 736" LOFRQIHAIRQZ WK WHP DINANY DOG\VOBIR IWGRHSIRGEN 7 KHE\BM FROMIS/ [P RY RKHU
QIV KDV Q X P MG BUMHOAG FHIBQFKOUIRMIMIFY RUILQY DG WHRXUMNY | HDMUVR LW SURGEW DG DGGWR AVFERHAHYIQDBI HG P DALIDC TRV UHDIY \R\KH SURGEM]
GHYHESP HONIG FRP SROHQVOQGS$ XAV DRI HG EXMGHWUHDNRQKIS Z W' -, 7 KHEVBMVHHNV\RP SRUDY DGG SHIP OHQAMMRRMHUHIH - AYICSHIOMYR XS\R SHJ
VIRDNRQR WH' 73% DQGXS \R DQDEAMRID Ll \WHFRQBFZ D/FOBXDME\R G-BUYHDFROKXP HUJH - RURTHUR PRY RUSURSHW DG DRCH V| HA/DQG FRW
7KH&RP S WVHIDIHGLQAVAAMRYZ WM WKH7H D/$ WRGH * HIHIOR DARP SAR WARYHWHP DWUFRRSHDIYHD 7 KH&RP SI) FOQERADAKLY WP H SUHERAKH RARRP H
R WVP DARURUU-DRIED HMP DMDUDJHR SRAQNORWY L 0Q
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0 DINHWQRP DIRQ

2 XUFRP P ROWEEN PAHO® WG XQEHUWHM PERT; 7,$” RQOWH1 DT &CBMICD DNV
+RGHVR 5HRG

$ FFREQ R RUWD/HIDIHOAD/R 0 DK Z HKDG B3 LP DAD \KIWKREHY R BFRGR RUFRP P RQMEBAN 7KLY QP BHUGRHY RAGFOXGH D
LQEHAMP LODM QP BHUR \KDHKRTHY Z KRH KDWY DH KHIB By EURNHY LO WA H 2 XUMEFN W/ HUDIHOALY & RP SXRMMKDUH 7 OAMERP SO 1 $ 5R DIDGWHN
6XUM  &DQMQO S
" IMGHY

: HKDYH QRAGFOUG RUSOIG ) FDK AYLGHIB/ RQ RXUFRP P RO WRAN DQG Z H PXUMHQ® LQAG \R UAELQ | XVUUH FDQQIV UL D) \R |LCDGFH WH H SIOIRQR RXU
BEXMGHWV \MHHRH Z HER RW] SHPARSD. 0 FDK AYLGHIE/LOWHI RWVHTEGH XMH 7 KHG-AMRQZ KHKHAMRSD. FDK QYIGHIB/RQRXUFRP P RQWREN Z LOEHP DEHE. RXU
YRS LQWHUGWFUIRY DOGZ LOG-BHIG RQRXUI LCDGADCARIGMRY UAXOVR RSHDIRQY FESMIDUHTXLUHP HQW DG RKHUI CRRLY \RDNRXUYRDUG FROUGH YL QU LEDQAH RGHY
R 6HIH  &ROYHWEB! 3UH HIHG 6VRAN DOG 6HINY - & RQYHWNEB! 3UH HUHG 6\RAN Z LOQRAEH HOMBG \R UFHYH D) GYIGHIB/ XQBW DQG XQMD\SHAL IO GFOWGE RXU
YOG
BHRXUMIVS XWKRU] HG | RU, WXDQPHXQGHU( TXW&RP SHODIRQ 3@QY

) RUQRP DARQUANXUHGE, MY Z W UASHAMR RXUHDAW FRP SHODIRQSDR SBDHWH, WP R \MLV$ QKO0 HERW
5 HHQOBVR 8 QUAILMMHG6HXUMEVDQGS VHR 3 URFHHBY

" XUQ) WH SHIRG FRYHIHG B\ \KLV$ QX056 HBRWWZ H KDYH QRAVRG 0Q HIXAW VHRXUMHY \KDAZ HIH QRAUH MUHG XQEHUWH 6 HRXUMHY $ RAKDAZ HIH QRABUBYLIRAVO
UBRWGLODTXOWM® WERWRQ) RP - 4 RUQDRAUHNGBRVR)) RP

SXUKDWH/R ( TXWEHRXUMHW/B WH, WXHUDQGS || LODMG 3 XURKDVHY
: HKOG QR \KDUH BHEXURKDH ARV | ROWHWWUHP RQMVHIGG' HRHP BHY

,7(0  5(6(59(' @
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7KH IRTBZ 1Q) GVPXWRQ DG DEDOMY R RXUILDGADOFRQEMRY DQG UKV R RSHLDINRQY \KRX@ EH UHDG LQ FROWGRIRD Z 1\ \WH DXQWE ILCDJFLOOWDAP HON DG
UHDWG RM LFOGHE HIZ KHH LO WY $QOOO5HSRIARD) RP ., Q DGEAMRD W KIMRBUFDOLQRP DARY \KLY GVRXAMRQ DG DEDOMY KHIH DG WURKIKRANKLY $ QXOC
SHERWRQ) RP . FRQEBIQVIRZ DG GRNGQ WIAP HOMKDWQRIH UMY XQRHIBIQNY DG DWAKP SWRQY 2 XUDRNOOUMXOVP D, GLIHUP DAMIDD 1URP \KRVHDQNASDAGLO
WHHIRZ DG GRNGQI WM HQV GXHR D QP B-UR IDRRLY LFXQQ) EXVIRAP WAG\R. UMY GAAIE-GIOWHVRIRQHM@G? 51WN) DRRLY

29(59,(: 2) 285 %86,1(66

© 7, SHRSOH ,(F VD8 6 EDHEHRSIFHFRP S0 | RAXVHG RY EXL@RQY DG \FDIY DP DHAGDAEQ) 8$ 6 \ROMRY/ SONRP VHYIQ) HOMSBUMA SXETE \DHV
JRYHIP HOMIEGH HOHPMRP HY Z KIGIP DQEIQQ) (RY WP RSMRDIM LQDGYDRHE YHWAIDR VLR IVEYHERSP HOW

7KH&RP SO P DCDIHY W RSHDIRQ/\MURXIK \BT R UHBRMEE® \VFIP HQV 8 QP DQQHG$ LU\ WPV 28$6°  DQG &RP P HIADCS YIDARD 7 KHH\HIP HOW UH GRAKH
&RP S VAMMFWBMQHWP RGHY FOSMIDBTXUHP HOVOGG.JURZ \K GUYHY 2 XUFRIHEXMGHWPXUH-Q® FROMVR

8 QP DQQHGS LUALDIVG\ VWP V- DQHABEDKHGS $ 6 \ROMRQY DG VHYLFHYSIMRP RSHDMGWURXIK RXUP DNRUMNY RZ GHG\KEMALY ; 7, ' RHV+RAQIV/ / &
SIRVIAQ) HOMSUMHARHAWIBARY WIQQ FRP SIOgFHP D) HP HWXSSRYMU-EDUDQGP DQMIGFH | GHAMWELGP HNWIE UHDM\HYLRY 006

&RP P HADCSYIDARD) D GYHBSP HQMMIHO 72/ DUADWSRIUP IRPMGROWH7W D DI H5Z Q) DURDMWGEMIQ FRAF-BWQAMEG W FRP BLGHWH
YHWAOOSNR | DQG@MQAQ) FOSTHMNV R DKHIFRSWUZ W \KH\SHHE DQG UDQIHR - DFRQMHMRICEMGHW DUAWRSHDMGWURKIK RXUZ KRS RZ GHG\MEMADY
© 7, $ WADV&RP S

XU 0% WHERP SO XQEHZ HONDVHIHVR WIQORNRQAKDNAKDR) HRURSHIDMY SUR LG UYHXHEDH DQG FLBMICDERFDAR SURIMA/
&RERDM7 QU RP DIRQ

2Q0 OFK ZHFRP SOWGDP HIHU \WH?:; 7, 0 HIH) ZLK; 7, SWADVRRPSDQ 3/ HILR ; 7,” \KDAZ DvCFFRXQMG | RUDY D UAYHYH CFTXMMRQ Z W
/ HIDR ; 7, WG DYWHCFFRXQIY) CFTXUHUDQGWHERP SO IRPH® |, GBI RQ WHDINMG DVARH DFFRXQIY) DFTXUHH $ VD UAKOVRXUFRQRICDAG | LQDGFA DO HQVUH GRA
L \WHKIWRLIFDO LQDCADOWEMP HOVR / HICR ; 7, SURMR\WHFERIQ) CDMDQG L WHFRQRIEDAGUAXOWR WHARP BQGHGARP SIQ | RTBZ Q) \WWHFBMQI GDM

,Q1RHPBHJ Z HFRP SBIMG\WHIFDAMMROR * URH1 HB/ / / & DJ5$ QX5 RERIEV / / & FROAWHD ' IRH1HG/ Z1WS$ QX5RERIPY / / & KDNQ BHD
DIADAMGZ M IRHL1HGY / / & \MONFZQDY' (RH1HG/ , @ SURMIKHIFDOMUWRY 7KH&RP S RZ /) FRRTY [QMMHWOWH: 7, IR+ RAQIV
EMGEDY Z WKHUP DQQ) HNXAW UH GRMS DY QRIFRQURTGY LQMIMY

7KHIFDAMMRQR ' URGH1 HB/U-BUHIV DML QI LFDQNANDAD L VKL W3 URVR \WH DFTXAMMRY RURSHIDINRQYZ HIHSUP DU | RAAVHERORXU, QB ROIGMQHW DG \WH
GYHESP HOR WH7W) DD DUADWIGGRMHUDHRSIAHWAKGRBILHY ©  MWWHIFDXAMROR * IRGH1 HB/ Z HWBQMRGHS RXU RPAVRZ DBADIY ' RGHL HBAUBYHH
JHHDAY 8$6 \ROMRY SIMRP  %-FDAH' URGH 1 HG/ Z DV DFTXUHG LQ 1 RYHP BHJ RXUFRQRICDMS WXV | RUWH\ HIUHGG' HRHP EHU LFOGH' (RH
1 HOA WAKOVRID 1URP \WH CFTXMMRQ ADM\MIRAIK \ HIUHG $ FFRAQIO * $$ 3 UYHHY/ FRIR UWHDHY DOGRHDIY H SFOAVIRY CR RAH GRAD | XA\ HUR
8$ 6 RSHIDNRQ/DNFIB!

, QFRIMQRNRDZ LW \WHCFDXUOMWRQR ' IRH1 HB/ Z HOOR UFRIQ] HEWHAKOBQIHR \WHEQ WP 1L(DRQ) BNXUP HONVR GYHBSLQ) D9 72/ DA WG \WH
RSSRIMQUV LOWHXP DOGHEW WP VP DNHNQWHGDUAMP / DMLQ Z HEHIDQEX@Q) DARHFCECEMN DIRKQGWHGHIQ GHYHESP HOMIQGSURGENRQR XQP DOgHS
SOIMRPV Z W DQHP SKDLYRQVHYLQ) GH HIHPXRP HY DIG\XKSSRINY) GRP AN SURRXUHP HQAQMDIYHY/ DI GHGZ W8 6 (DARDOHRAUM SURIMEY

XA PRV \WH&RP S FRP P IWHG VR DSTIQW GVSRHR - IWKIMRUFDD, (R RQ YoM CHR/ DG FOWL LHG \WH EXMCHN DV KHG | RNVOB 7 KHUAXOVR \KH
, QAL RQYSMCHW/ DUH SURHMG DV GVARQIXHSE RSHIDNRQY LOQWH FRQRIEDAMS | LD DO HOVI RUDDSHIRG/ SUWHIMG

$ VDUAXOWR \WHHWEQLRMRDY RURXUWHINRSHDICY SUR LGIGLHYP DMIDD |URP SURJSHIRG/ DG KIMRUFDOAXOVP D GRABHIX® FRP SDUIEG! $ FFRAEQIO 1Q
DEAURQWR UMEZ LQ) RXUH $$ 3 UAKOV P ORI HP HQAAYDOOMY SHIRUP DFH QG DIRFDM/FCSACY. LK CQHP SKDAVRD




5 HHHIURZ \W DQGFKDQEHCP | Z MMQWKHS $ 6 STMRIP
* IRWP DILQH SOQURQWURXIK VHYLFHDAEFKP HQADQG @ HA FBIVKSSRW
© RINGQ) FCBMICHIAHR DQGAMXAW P DEIHP HW
" DNASIGHE DIRFDIRQR FOSWICEHE HHQS8 $ 6 DI LQUDAYHYDQG7 W) DQGHYHESP HQWV
8 $6 6ROMRQV3 MR P
7KIRIK' URGH1 HBV Z HRSHDMDQ FABEDKHG HOMSUMH | RXVHGS $ 6 \ROWRQ/ STMRP LQWKHE QUMG 6\BIMY/ 2 XURSHIDIY P RGOV GRLIGHE \R SIRMGHHG\R
m @ HA RO FOBCELQMAY CRRW KDLEZ DUHGAMMEXIRQ RSHDRUMEQQ) FRP SIDGFHP DEIHP HQAKSSRWUHSTIUDGG P QMIGFH | GHAKMELGP HQAVDQE UHIAMG \KSSRW

: HRSHDAMD2 (0 DICRWMFE P XAVYHIERUHR AP \KSSRWQ) P RMWDD  KOLUEZ DUHDQG\R \B DUH P D4 CRMUMY 7 KLY SRIMRQQ) HITEGY XVAR VHYHHOMSUM
DG SECF VHRRUPMRP HY/@DMLIDMY HYRYLQY UIXDRY BN HW \KSS® FKOIQFRMGHDIR)Y DG SURRXUHP HOAHXURNRY/

2 XUVRDAD\ LV DI GHS Z 1\ RAUBURDGHUO HWADO, FRRP\ (E YIMRQ Z KLFK HIFRP SDXHY YHWWFDOM VMK QRERI LHY DOG VKSSR WG L UDXIKFMUH DFURW XQP DOQHG DG
P DQQ-GOADIVEDIRP Y : KGIRUGRY WP YIMRQLGFOGHY ERIGHUSDUNASDIRQ CFURKWH YHWDOD WAFR VWP RXUGHDUWP RSHIDIY | REXVLY AHQMBMG ROVADILY RXU
8$6 SOARP Z W QVASICHS FCSMICDIRFDIRQ DG P DI LQRSWP [] DR
: HEHIHYHWHS $ 6 P DN XQGHIRQ) KM IDCHYROMRQ GUYHDE
,FUDIQ) HOMSUIMHDGRSWROR GIRIHVI RUQSHRNRQ VO HIV DQGRSHDNRICH [ LFHR
5 HIXORY GYHBSP HOVDH HAMY | GHAHDILELOW DG RSHDMRDCCSSUIRYDY
* URZ LQ) HP SKDUYRQVHRXUADQG FRP SIDQVSURAXUHP HONQ I RYH.P HWIE GH HOHFKDQEHY
&XVIRP HUG-P DQG! RULQAUDMG @ HA FOINROMRQYUDKHADQ WD HKDEZ DUHWDQLRNRDY
2 XULQMIUDMGP RGHOLY G GHE\R DEGHNMWHHWHIB/E. SRIMRIQ) XVD/DEY WP \ROMRQY SONGHUDKHAKDQ D\WDQLRNR DO HIBU
WD 972/ 3LRILP
$VR HO WH7W DD  SIRIUP KDV EHHQ SDMKG © KHMHUDQG Z KHD GYHBSP HWP D UAXP H Z LODG-BHIG RQD QP BHUR ICRRY LFOQAQ) FOBMC
DYDOELOW P DNANVFRGEWRY/ | RUDGYDIRHS DUP REMIV DYG\WH&RP SDQ VRYHDIVADAMILE SURIMA/DARHUHBYDQAMP H : KIGIWH7W DD WP OQVDVADMILE G \MP
DAHAZ LWMLQ RXUBURDG-UYHWADOM WMRQ RXUPXUHWHYHHEDHDQGRSHIDMY H HRXWRQDUHAHQMMGRORXUS $ 6 \ROMRQ/ SIARP
&CBANCS QRFDINRQ DQG/ LTXLAWEWDAD
XU ZHFRP SBIMG P XOIS0! SEIF RIHIQIVDG DEHI  &RYHWED! 3UH HIHG 6VBN | LDGRQ) Z KIFK JHHIDAG DQ IJWIDMR  CSSUR LP DAD
P LAIRQ 1Q GHASURAHHBY VHIWHIQ) RXUQIXMGAW DG VKSR RAUVRDAILE LQWMYHY LFXAQ) WH' URH 1 HG/ DFTXAMWRY 0JG Z RINGQ) FOSMIDMEELT) DIRY 2 XU
RSHDMY SURIMAYDHI RGO
SWHIWHIQ) DOGVFDIQ) RXUS $ 6 SDMRIP
,P SURVICQY P DILQSUR LB DG XY BYHOHP L
0 DQILQY RSHDMY H SHOHVOEGFDK EXD
SUAHYQ) B WP YHWADOD WRSINRDDA

2 XUQHIUWWP REVIRMYHLVR P RYH\RZ DG LP SIRYHG RSHIDAMY) FDK | BZ. \XWEICTELANY Z LMQWKHS $ 6 VHIP HWZ KUGIP DQEQQ) GVASICHE LMY HONQRXURKH
SIRIUPV ZKIFKP D BNXIUH BN DCFOSMICRYH AP H
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6DBIR , Q5L RQYBMCHY , Q) HEXOW Z HFRP SBIMG\WH\DBIR RAUKIMRLIFDO GBI RQYSMCHN Z KIFK KDG EHHD RO LHG DV GVARQMKHS RSH DR/ GAUQ) \WH
IR TXOWUR 7 KH ADQUORANRY | XUWHHG RXUVADADLE WHERMRQQ) \RZ DG D |RFXVHG CHRSDAH DOG 8 $ 6 SIARP 7 KH ILCDDSXUADH SUFH WP DV \XEMAAR

PXWRP DY SRUMFEBMQ) DEWME HOV

YUROUG DQG/ HOGHIWKLS &KDQIHY &@QRY: HEHUZ DVHBRMG\R RAUVROGR ' IWARYDARU  DOQXOOP HAMY R WRANKRTHY KHB RQ' HAHP BHU .Q
) RO Z H D5SRIQMS - RDNDD 2 IAMO\R RUYROGR ' LWHARLY ,Q DEAMRY 6RP\ D' DV UALIGHS 1URP KLY SRUMRQ DV &KIH ([ HAYH 2 I1IFHUR WH, B[ RQ
YHMCHNVDQG! URP WHERP SIQ VUROGR ' LUHARLYLQFRQGHARQZ LW \WHAMSRIMROR \WDABMGHN

$ WHADWHS & UHAW DAONV ,Q) HEUDW ZHHIMIG LQR DG \HRXUHG DAHAEDHG BYROLQ) FUHEAWCAMN Z WK -30 RIDQEKDHYON 1 $  \WH3$ %
YIAQY  7KH$% ) CRAOW SIRYIGHIRIDUAYRIIQ) @HR FUHAWR XS\R P LAIRQ \KEVRAR DERURZ LQ) EDVH FOBXMMS SUP DU RO HDILE® CFARXQN UHFH YCE®I OOG
LOMHORY  DOG LGFOGHY PARP 0 FRYHIDQN DG USRI WXL HON 6 XEMAAIR BGGHU CESURYDODNE WH WP VR \WH XQEHOLQ) FBHEWDIUHP HOMKH ICROW PDL EH
(FUDAGE XS\RIQDCGAUWRID  PLARY

7KHS % ) CRLAOW LV LOMGHE \R HKOGRH RXUZ RINGQ) FSABDI Bf LELAMW \XSSRIWOQYHIRY SURRXUHP HOADQG JURZ W Z IMIQRXUS $ 6 SDMRP DG WHIWHD RYHDT
QXGW P DDIHP HOARURZ LQIV XQEHAHI DA BHDULQAMARMDAYDUCEGI UDAY EDHE RQ CESTFTEG EHKP DN DM/ SOV DQDIBHEP DULQ

© DUDQN( [ HAMY 6XBHNHQAR ' HAHP BHU DOG WURKIK \WHGDM R WY IO KRTHY R AHMEIQ Z DUION IMKHG LQ FRIGANRQ Z W RU. SYXEQF
RIHIQIVH HRVHE Z DUDON\R SXUKDH \KDUW/R \WH&RP SDQ 1V FRP P RQMIRAN 7 KHVH H HIAVAY UG LQ DI I DM FDK SURAHHB/ VR XVR CSSR LP DMD
PLORY : HHIDIHG7KIQN TXW/ / & DvRXUH FOMYH DBYMRULQ ARQGHANRY Z W \WH\RTAMINRQ R \KHAHZ DUDQN | RUZ KIFK Z HSOG DK FRP SHODIRQR R \WHJWRW
SIRHO/ RIS IPDMY P LARY $ [ WUGHAMY \XAK FRP P IWIRQY \WHQHABURAHHBYZ HUHFHYHG | URP \KHHZ DUDQW HAVAVZ D/CSSUR IPDAMD P LARY

&5,7,&%/ $8&2817,1* 32/ ,&,(6$1" (67,0 $7(6

2 XUFRQRICDMS | LDGADOMWBAP HQN KDYH EHHD SUHSOUHG LQ DFFREDGAHZ W 8 6 * HHID $ FR-BWGS$ FARXQID) SUCASBY ** $$3°  7KHSUEDDIRQR WHH
FRORICDAG | LOGADOWEIAP HOVBNXLLA/ P DI HP HYAR P DNHHANP DAY MGJ P HIV DQG DAXP SINRQ/WDTH HAAKHU-SRIMG TP RQNVR DAVHV COEOMNY BYHMY H SHOHY/
DOG UHDMWG AVFERXUAY © HEDHWHHHIP D/RQKIMRUFDCH SHIHFH PXUHOANHIGY DOG RKHUI AR WDIZ HEHIHYH DUHUDRTEGIXQEHMH AP WIRHY $ AMDOUAKXAV
PD GUHIUR WHHHIP DY DOG\XAK QLI HIHFH/FRXG EHP DAMIOD

2 XUMJ QU LFOQATFFRXQIGY SRIAHY CUHGHAUEHE LQWWHQRMAR RXUDKAWSE FRORIEDMS | LQDGADOWIMAP HOVLGFOGHE HIWHZ KHIHIQWMYS QOKOCE HBRW  HEHIHYH\KH
|RTBZ 1) CFFARXQICY HAP Db/ DUHFUMFDOR XQEHINBNEQ) RUFRQRIEDAG | LDCADONBM HOVEHDAHWH  LOYRYHMI QU LFDQANGIP HOAMHIP DM/DQGDRKP SWRQ/

5 HYHXH5 HFRIQURQ

© HJIHHDM BYHH SUP DUO WURKIK RXUS $6 VROWRYY DQG VHYLFHY BMQHY Z KIFK LGFOGH WH \DBI 0QG AVWIBMRQ R 8$6 SIARPY SD GO6/ HORY
EDWIHY CFRHARUHYDQG UHIMAG HIXLSP HOADYZ HODY AHMBQVKSSRWHYLRHY 5 HYHQHLWYUWHFRIQ] HOLQDAFREIGFHZ MNS 68 5 HYHHIURP. & RQURNVZ LW & XWHP HY/

5 HYHQH LY UHFRIQ] H5Z KHY FRQUROR WH SURP LVHG J RRGY RUVALYLFHY LY WU HUHG VR \KH PXRP HULQ DQ TP RXQAKDNH BRV\KH FRUGHDNRQ Z HH SHAMR WHAHYH
LQH FKOQIHI RAMRVHIRRG/RUHYLFH 6XEWEQMTD DIUHYHMHLY BFRIQ] HG DAD SRQNQW HZ KHYARQUROAIQ HYAR WHPXWHP HJ Z KIFK JHHDED RAPXY XSRQVKLSP HY
IRUZ KROWVDB! DQG QUAMDOBY WDQLAMRYY ) 2 % \KISSQ) SROVRUDAKH SROAR VOB | RUBBIOWBQLANRYY &HYEIQ VHYLFH EDHG RITHIQIV L(FOGQ) SIRSENSIRMANRD
SIRIUPV P D EHBARIQ] HSRYHMP H KRZ HYHJ \KFK P RXQNCLHGRAP DMIDOR\KHFRQRICDMS | LCDGRDOWER HOW

: HIHHDD CRNDY SUCRSDOLQ RXUMDBY DUDQI HP HV DQG UHFRIQ] HUBYHMH RO DIWRWEDLY , Q@P MG FDAY Z HICAOUMWH\DBIR WG SOV \HYLFH R T HIQIV
HJ SIRGABIRMANRYSIRILP Y |RUZ KIFK Z HOPADY DQ DI HNDGE BRI Q) HUAYHHRQDGHAEDLY KRZ HYHU VKAK CP RXQIWVDUHQRAP DMUDD

7 KHWDQLAMRQ SUFHP D LQFOXGH YDULEB! FRMGHDIRY [FOAQ) YROP HAVFRXQN WHEDMY DQG HMP DG SURSENHMOY Z KLIFK DUH BFREHE EDHE RQ KIMRUFDC
H SHUHZFHDQG PXUHAHIG/ ' H HUHG BYHHSUP DUO WEHHONIP RQNUFHYHEIURP FXVWRP HYSURAR\KLSP HQW




: HUFRG | BLIKWELGBG R AR HY LQ UHYHOMH DG UHIMG \KISSIQY DOG KDQBIR FRWV DUH LGFOGHG LO FRWR UYHQAHY - H KDYH HBRAG \WH SULFIFDIOH SHAHA
UHIDAG\R VLI QI LFDQWLCDCRQ) FRP SRCHOV DY RXUFRQMIPVIHHIED GR QRAFOGH DSHIRG J WDMAKDQRGH HOUEHE HHOWDOM HUR JRRO/RIHYLFH/DQGSD P HW HOBR
D5SO \WHSUIRNDOH SHAHQAHDMER FRAV\R REEEQ DFROMIAAIGG H  SHOHVKEK FRWVDYLGRXUHG Z KHOWHIP RWY DARDSHIRGZ RXGSKDYHEHHDRH\ HOURUGIWW

7 KHP RWALI QL LFDQAAXP DAV DG MGIP HIWLQ RXUUHYHH UHFRI QURQLGFOGH
( P DIRQR UHMLOY DG UH XQG CCELOMNY
" HMP LQDNRQR Z KHMHURHYEQ DU HP HOWFRQIELQ YOULEBI FROUGHIDARD

( YDODIMRQR Z KHKHUYHXHWKRXT EHUHRI Q] H3 DADSRQNQWP HYHYXVRYHMP H Z KHHOSSIFCE®! DG

" HMP LODNRQR Z KHYFRQAROADQS HY XQGHMKLSSLQ) \MP V
$ @7 DQFHIRU&UHAW RWHY

: HP DQEQ D DEFZ DOFH | RUFSEWGRWHY | RUH SHRMS GAHY UAKAMY) 1URP \KH LCELOIV R FXWRP HY \R P DNH UTXLHG SO P HQV 7 KH DEBZ DQFH LY EDVHG RQ
KIVRUFDOBRWH SHIHFH DILQ) R UHFHYCEGV \SHALLLE FXRP HUFUHEWAYDDODMR)Y FXUHWVFRRP LF FROBURYY DG U-DRIE®! DG \WSSRUBEG! | RUFDIVR | XMUHHRERP LF
FROGURY/

%HFDXVHWH P DU R RAUUAYHOXH LV JHHDMG | URP WWH VDB DG AVBXMRQ R 8 $ 6 SIMRLP V DQG UHDMG SIRGEW R HOMSUNH FRP P HIADODQG JRYHIP HC
PXRP HY FKOQIHY/ QPP HUFUHAME RWWLGHY HRRGRP LF FROGURYY RULQGAMY G (TP LFVFRX@S P SSAAKHFRABELOIV R UFHYCEGY , | CRXOCRAOEP HUSD! P HASDAKLD/
QlIHJIWRP P OIHP HOAVHAWP DM/ DEAWRICFUHEWRNH SHOHP D BHUTXWG

: HOOR P OQEQFUHAWOQKUIFH\WDA XA RXUH SRKUHVR SRMMDCFUHEWRKAY
, QYHORY 9DODMRY

, QHORY UHBUAVHOIV DMJI QU LFDQADAHAR WH&RP S DVR ' HRHPBHU DG ARV SUP DUO R TLQMWHG IRRGY LFXAQ) GUIRHY DG UHDWGS CRRHARUHY
KHG | RUROBILQWHRA@Y FRUHR EXMCHY , QrHRY [V MBME DAKHEZ HUR FRUWWRUCHAB-DT) CEG YDOH Z W FRWAEHMIP LAHGXMQ) \WHI LLNQ | LIXARXWP HKRG

7KH GAMP LDIR) R RGO CEG! YDOH WA P DEIHP HOMR P ONH QI LFDQVHWP DMV OQG MGIP HW WIDEQ) IXMH GP OGP DWHVFREEMRYY
WAKQRBILFOOGHYHESP HQN DG H SHRAMGVHII) SUFHY 7 KHHOMSUMHGRHIGEBMY LV FKOUIAMY HGE\ (DG WAKGRBILFDOQRYDIRY G SIRGENQIRGAIRYY HYRILQ
WIXDRY 1P HZ R D5 FKOQIHYLQ PXRP HUSUH HMGFHY 7 KV | CRRLY LGRUDH\WH UMN WDAFQLOYHQRY P VP D' BHFRP HRBWRBIMRUH SHIHFHUGEG AP DG
SURMNR\DB

0 DIHP HQAHYDODMY LQHQRY RO D BWIXOUEDLY IRUH FHW VBZ PRIQ) RURBRDIM WPV E DI0] 1) KMRUECOVIBY WHIB/ PABOAEDINRY | REFDAMG
GP DG LOHIRY DI YHIERUSURGAWIRDEP [V DG DQMASDAGWAKQRBILFDOFKDQIHY ;- KHOWH WP DIMG GHAB-D) CEGIYDOHR LOMHQRY LV EZ HAKDQIWUHFR GG FRW
WH &RP SI) WFRG/DZWMGZ Q LFOAQ) D SIRVIMRY IRULQMHORY RERBVFHTFH WURIK FRIWR \OBY 6XFK Z UMM GRZ Q/ HAIEQK D G FRWEDLY OGG DUH GRA
EHXHQ® UYHYHGL P ONANFRGEWRQVLP SURYH

$VR ' HHPEU DOIQMHOAY BDMARWH' (RH1 HB/ 8$6 VHIP HNIGGZ DV UHFRGHG DAWHKNP DMG QRSO CEG! YOOH LQFRQGHRIROZ LW WH' URGH
1 HG/CFDXAMMRY 1 R P DAUDOLQHIRY WAHYHY RUZ UM GRZ QY Z HIH UHFR BHG \KEVHTXHQAIR WH CFTXAMMRQ Q) @M :  KIG! P DRI HP HOAEHIHYHY LW DAXP SNRQ/ DG
HIXP DAV DUH U-DRIEG! CRXDOUAKIV FRXES Gl | HUP DALIDD GXHR AKGQIHYLQ P DNHAFRQEURY PP HUGP DOG FRP SHIMYH SURQY SUARKUY RUSIRGANIHR FBV $
KWEGHS G-RICHIQGP DGG I RUNHL- SIRGANIGH/ GHID VIQGH. SURGPNIXGRKHY RUCFAHBLDMG \WAKQREI LFDOREVRBAAHIFH FRXES UAXONQ DEAMRDOLQMHORY Z UM GRZ QY
WDIZ RXQBCEYHYHD O HRAJURWP DLILQY DG RSHIDMY) UAKAVLO! XUWUHSHIRGY

YXMQHN&RP ELODIRQV DQG 3 XUAKDVHS FFRXQIM)

: HOFFRXQN RUBXMCHN FRP BELCDIRQY XMQJ \WH CFIXAMMRQ P HARG R CFFRXQIMY 8 QAHUWKLY P HARG \WH LGHQIVLCE®! DAV CFTXULHG DQG QEELMNY DRKP HG O
UHFR GG DAKHURAP DMG| QUYDOH/DVR WHIFDXAMROEM 7 KHH FAWR \WHSXURKDHSUFHRYHAHI DUYDOHR LGHONDEGIQRADKANVFTXUGLY R B-GD/IRRE L@




7KHGHMP LQDIRQR! | DUYDDH/BNXLA/AMLI QU LFDQAMNGI P HADQG HP DIRQ LFOGQ) Z WK SRR
, G-QULCEGHL QI LEG DWHIV DG \WHURANP DIVG XVH XODYH/
$ WP HEQVARXQAIDMY LR DOV UDAY/DQG | RHFDNMDAKP SINRQYXVHGLQ YDODIRQP RGHY
([ SHANGI XWUHFDK | BZ VOGP DUNA/SDMASIQADAKP SR/ DG
7KHYDDDMRQR AR HWFRQUGHDIRQRURKHUDFTXMURQ UHIDAMG ACEL DM LI DESTFCE®!

&KOQIHY LQ DAXP SIRQY XVHG LQ SXUKDH DFFRXQI) FRXQS P DAUDED T HAAMKH DP RXQNV DALIGHS \R JRREZ LD LQIIQILEG! DAHV G-BUHADIRY DG CP RWY DIRQ
H SHQH DG XXUHLP SOUP HONDCDONY

7KHYDODMRQR HNXW DG GHEAQIIKP HW IWKHS DY FRUGHDIRQ WXL MGIP QA DEQ) WHIDUYDOHR WH&RP SIQ VAR P RQWEAN QVARXQADMY DG
RKXHUP DUNHAEDVHG LOESXW DAKHCFXAMRO DM

$ FIXAMMIRY UHIMG WEQLRNRQ FRUV DU H SHOHG DVIGRXUWHS © HP D UH LGH \WH SXURKDH SUFH DERFDIRQ GAUQY WH P HDAXUHP HASHIRG XS \R RGH\ HIUIURP \KH
CFDAVMRQEN DY DEAMRIOQ RP DNRQEHRP H/DD@EG!
9DODIROR * RREZLADQG, QEQILEGIS WHV

* RREZ LOOG LQEH LQWM @YHG LQUQILEGI DAHV UL DY DUH HYDODOAG | RULP SOLP HQADAGDIDQQMOD DVR 2 AREHU  RUP R TUHIXHQ® UL HYHQIV RURKDQIHY 1O
AP WBGFHY LQAFDMWDAMA/P RIHANHD \WDQ QRAKDAZQLP SOLP HYW MV / R @YHS DWHN DG LW QYHE QBRI LEGIDAHVDUH U HG| RULP SOUP HAZ KHHYHUHYHOV
RUFKDQI HY/LQALURXP WBIGFHV L QRFDM\KDARHUDL LQJ 0P RXQVP D QRABHUHFRYHIE®!

) RUGRQY) @YHG DAHN KHIS DG XVHG UFRYHIELQW LV DAAWHG B\ FRP SOUQ) \WH FOUY LQJ TP RXQAR \WH DAFAIURXS \R \KH H SHRMG XQRVARXQAG | X\WMUH FDK | BZ V
H SHANG \R EH JHHDAG B \KH DAAAIURXS |, | \KH FOUN LQY TP RXQAH] FHHBY \WH XQRMVARXQAG FDK | BZ V 0Q LP SOUP HOAFKDLIH LY WFRUGHS | RUWH [P RXQAB. Z KIFK \WH
FOUN LY YDOHH FHHBYI UYDOH

) RWRREZ LOIP SOUP HOARMANY) Z HARP SDUHWH P DMG I UYDOHR \WH USRI XQUAR WD LG YDOH ) CUYDOHLYWSLFDID HUMP DMEXMQ) GVFRXQME DK
162 P RGHYDQG Z KHYCBSURSUDM P DUNHAEDHG YDODMRQDSSURTAKHY 7 KHH DD VAV TV QU LEDQAMGI P HADGE DUHVHQMYHVR FKDQIHVLQDAKP SR/ LGFOQAQ)

) RUHFDWAG UHYHQXHJI URZ \K UDAV DG P DIQY
([ SHANGIXWUHFDK | BZ V

" \FRXONDM/

/ RQY WP JUZ \K DM/ DG

0 DNHNP XONEBVDQGARP SOTEGIFRP SIQ LOBW
,P SOLP HI/R * RRZIADG! R / LYHE$ WHV

" XUQY \WH\ HUHG-G' HRPBHU WH&RP SO0 LGHQWLHG WIJHIQ) HYHON UHIDAG VR WH , GBI RQOSMQHY LFXAQ) FRMHSE RSHIDMY GRAHY QHIDIYH
FDK | BZ V OGP DI HP HOAY G-RMRQWR SXUKHDAVERIMROR \KHEXMGHW

7KH&RP SIQ SHIRWP HED TXOQMBMYHIRREZ AP SOUP HQAMNQIFFREFHZ WS 68  DQGGHMP IGHGWDAKHFD 1) YDOHR \WHUHBRWY) XQW FHHE-GIW
HXP DAG| DLUYDOH $ VDUAKOMEHERP SO UWFREGDIRRE L@IP SOLP HQVWKDUHR CSSIR (PDMD P LARQGAUQ) , QOBAWRY \WH&RP SO HYDOOMS GH LW
QYHG LQQILEG! DAV DG RMHU QY QYHS DAHV | RUUBHFRYHIEQN 1Q DAFREXFH Z W $ 6& UDHG RQ KLY DEDOMY \WH &RP SDQ WFREHS [P SOUP HOARKDUHY R
SR IPDMY P LAIRQ 7KHAHLP SOUP HNVUH GRARHZ UM GRZ QR DAFAURXSVAR \MHUHXP DG DIUYDOH

Q' HHPEU P DCDIHP HQAFRP P LWHG VR D SDQ\R GVGRHR \KH , GBL[ RQ %0MCHW DQG FOWL LHG \WH GAVSRVIDI URXS DV KHT | RUVDBH 8 SRQ FOWA LFDIRD \WH
AVSRODIWRXS Z DV P HDAXUHG DAMKH GZ HUR FOWY LQ) YOOH RUI LU YDOH GW FRWV VR \HIDLQ CFFRREDFH Z W $ 6& UAXAY 1Q O DEAWRIOLP SIWP HOARKDUHR
OSSR PDMD  PLORY

7KHIDUYDDHR WH DI HAMS DRHAJURXSV DG GVGRIDIURXS Z DY GHMP LGHE XMQ) DR LGFRP H DSSURTFK EDHS RQ HUMP DM [ XMUH FDK 1BZV Z KIFK WHTXULHG
LI QULFDQAMGIP HQMQFOXQQ) DAKP SWRQYUHDMMG VR UYHXHJIURZ M P DLILQY DG AVARXQADAY




$ @LP SO HOARKDUHY WFRIQ] H5 G UHDM \R \WH | GBI RQ 96MQHW DG DUH SUAHOAG Z WMQ G 1URP - QVARQIOXHG RSHDIRYY 1Q \WH FRORICDMG
DA HOVR RSHIDIRQY

" HHIHG, QFRP H70] HYDQGODODINRQ$ @R DQRH/

: HOFFRXQNRULCFRP H\S HV LQ CFFRUEDFH Z WK S 6& JGRPH7OHY ' HHWG\Y DAHV DQG CCEONY DH UFRIQ] HG IRUWP SRIDY - G HIHERHY BARH-D \WH
1 LCDQADOWSAAP HOAFDLY () YDOHVR DWHVDQG QCELONY DOGWHUUASHRYH\E] EDFY

: HDWVAWWKH WD CHOW R GHHUHG\E DAAN DG HXEEQWK D YDOXOWNRQ DEBRZ DRHZ KHQ WY P RIHANHD \WWDQ QRAKDAYRP HSRWRQRUDDR WHGHHUWHGWS DAHNV
Z IQREHUHDD HG 7 KHHYDDDNRQR Z KHKHUD YDOONRQ DIBRZ BHH LY UHTIXUUHG LV BEDVHG RQ DEDYDLME® SRVMYH DG GHI DRYHHVGHIFH L(FOXAQ)

+ RUFDON] CEGILGRRP HRUGRKHY/

) RUHFDWAG | XMUHE CEBILGRRP H

5 HYHYDOSDNALOY/R \WP SR Gl HIHGRHY

70 SDOYQ WDMLH DG

7 KHOELOW \R X\ HGHARSHIDIY (WD |RZ DG/OQG\ FHAWDW | RZ DB/

%HFDVH RUCELON \R D0 HGH HWG\E  DAHIVLY G-BHIGHKSRO WH JHHDNRQR | XWMUHVE] CEGHLGFRP H FKOQIHYLQ RXUI RUFDIV RUBXMQHN SHURUP DQRH FRX@
P DALIDED LP STRARXUYDOONRQ DI DOFHOQGLGRRP VY H SHOH

: HODR UFRIQ] HOCEOMYI RUXGFHIBEQWT  SRUMRQY Z KHD WY P RIHONHD \KDQ GRAKDARHVE SRR Z LAGRAEH\KWEIGHE XSRQH [P LCDIRY DG Z HP HDMUA
\XFK CCELOMY EDHGRQWH @I HWZP RQAR . BHH MKDAY P RIHANHD WDQQRAREHUDT HG

) DW9DOHO HOWMKUHP HQWDQGS$ FFRXQILY 1RU) LQDOADG QUAKP HOW

© HXVH VIQULFDQAMGIP HQMOQ \WH DFFRXQIY) | RUAHMEOQ | LGDCRODLQWKP HV LFOQQ) WRH IWKHG LQ FROGHARY Z W HIXW DG GEWLDEAQIV &HVEQ
LOXNKP HOVP D, UNXIUH FOWL LFDARQ DV CCELOWAY DQG P HDAKUHP HOADVOUYDOH Z W FKOQIHV QI UYDOH BFRIQ] HG LQHIQQIV ) DUYDOHP HDXUWP HONVP D BTXUHWH
XHR YOODMRQ\WWKQTXH/ LFOAQ) ROIRY SUAQ) P RHY Z KIFK LQYRYH VI QU LFOQADKMP SWRQY \VKAK D/ H SHAMS YRIMINV UM | UHH LQMBMALDAY H SHRMG WP OOG
SIRETELOWV R FHMBIQHYHON

YHDAVH WHH DAXP SIWRQY FQ BH \}EMRNH DG VHMYH R P DINHAVFRQAMRYY FKBQIHY 1Q DRAXP SRV FRX@ P DMUIDD OHAWKH FOW 1) YDOH/ R \KHH
LQXUKP HWVBQG WH UHDWMS J .QV RUBWWHY UHARI Q) H5 LOQ RAUFRQURICDMS WP HQVR RSHIDARQ/

BN YDHG&RP SHODIRY

: HOFFRXQVRUMREN EDHGFRP SHODIRQIQTFFREDIFHZ WS 68 &RP SHODIRG 6\RAN &RP SHODIRY G6\RAN EDHG FRP SHODIRQH SHOHLY WHFRIQ] HERYHU
WHUDXOMVHLYLFH SHURG DG LY EDHG RQWHJ UDIQAEDMI DUYDDHR \WHIY DB/

7KHIDUYDSHR WRAN RSURQYLY JHHDD® HXWP DAGXQ) DQRSMRQSUAQ) P RGHDZ KIFK UHTXILAYDIRKP SWRQV\KFK DV
([ SHRAMG YRDMDNV
([ SHAMGWLP
51WN | HHIQMHNDM DG
([ SPMEANaHBY

7 KRHDWKP SRV UTXLUHMGI P HWDQGE FRXTS P DALIDED LP STRAMHIP RQAR WREN EDHGFRP SHODIROH SHOHUFRIQ] HG




5(68/762) 23(5$7,216
2 YHMEZ DQG&RP SOUDELMINV&RMGHDIRYY

2 XUBKOVR RSHDIRY/ | RAWH\ HUHGG' HRHP BHU UH GRARHLP STFAR \HYHIDOAMIQLANRYY LFOXAQ) WHIFDAOMMROR * URGH1 HB/IQ1 RYHP BHJ
DQG RUGHAMRQWR GVGRH R WH KIKRUIFDO, QB[ RQ Y8MCHN DG FOWL LFDARQ R WDABXMGH DV KHIB | RUDB! Z KIFK 1V SUAHQME D/ QVFRQIMKHG RSHDIRYY $ VD AKXV
SHIRG\R SHIRGFRP SOIMRQVP D GRAVXED UH GRARHRSH.DMY \FDB DG UYHHSUR LBIR \WHERP S | RTBZ LQJ) \WH' URHL HB/IFTXMMRY
&RSRDMDQG3XEQF &RP Q. &RV

YRIZIQ WH; 7, 0 HIHJIQ O DK DQG RXU\VKEVHTXHOADADLE WEQULRARQY LQ ZH PG FRSRIDM DG SXECF FRP SDQ FRWW DARFLDAG Z 1\
RSHIDAY Dv/D1 DT OMMGFRP SIQ H HPAMY FEBMEOUIMAY DG FRP SOUY DFTXMMNRQ UHDAMG CRAWY

&RBRUDM FRIV LGFOGH H HRARYH P D HP HWI LCDQFH 000 FRP SIDGFH LOYHARUUHDIWR)Y DXAWDGE RMHUSXETE FRP S UHDAG SUR RMRIDOIHY &RSRDM
H SHQ#HV DOR LGFOXGH WRAN EDHG FRP SHODIRY Z KIFK LY QRQ FDK LQ QDU EXWADQ EH P DALIDOLQ SHIRGY LR MIQ! LFDQAHTXW EDHG [ B/ FOSMIDUDMCY TRV
RURKHMADAD LE WDQURNRQ/

XU FRUSRIDMH SHOHVDOR LFOGHE AHIBEQ QRO UHRXULIQ) WPV \KFK D/ARBQULRNRQFRAN LA UDRQ UHIDAG FRWV DG RM-UFRWVDXRADAG Z W MDROLF
CRMMEY

" VARQIMXHG2 SHDIWRYY |, QAL RQYXMOQHW

7KH BAKOV R WH , QB[ RQ 96MGHW DU SUAHOMS D/ GVFRQMXHS RSHDIRY 1Q RXUFRQRIEDAMS | LQDADOMBIAP HOW | RUDDSHIRGY SUAVHOMG 8 QBW RNHE \H
LQAFDAG \WHAVPXWRQEHDZ UHDMAR FRMAQ) RSHDNRY/

&RORIDM* $$3 5 HXWVR 2 SHDIRY &ROMXIQ) 2 SHDIRY/
5HHHY
5 HYHQOV | RUWH\ HUHIGG' HRHP EHU UH GRAKH &RP S0 V8 $ 6 VROMRQY DG VALYIFHY RSHIDIRYY | RIBZ LQY WH' URGH 1 HB/ DFDAMMRLQ 1 RYHP BHJ
DVZ HODY RM-UFRQMMQ) RSHIDIRY/ 5 HYHQHVIRUWHFRP SITEGISHIRGL)  SUP DUO UH GRAKH KIMRUFDOUAKXWVR / HICR ; 7, DGHYHESP HYAEIH OUADW

FRP S $ FFREQIO \ HURYH\ HIUFRP SDUMRQYDHQRAGHAHAOUO LOAFDMYHR WHRSHDIMY \FOBIR \WH&RP S | RTBZ LQ) \WHIFTXMURY

: HH SHRAKDABYHH JURZ W DG P 1Q | XUMUH SHIRGY Z L@EH IQ OHRHG SUP DUO B WH SHURPOFHR * IRH 1 HBY/ LGFOQQ) AOQRHOP L HOMSUMA DG
SXEIF VFRRUGHP DG \HLYLFHDAFKP HQADMY DOG SURSEADYDIMELQW CRRW2 (0 SDNGHY

&RWR 5HHXHVDG* IRW3WRIW

SRR UHYHH ROV SUP DUO R SURGFRAFRWW DARADMG Z W 8 $ 6 KW DUH DQG DFFHWRUEY DY Z HIDDY MERUDGG RKHJGUHRAFRIV DARALDAG Z W BE0U
P DOMIDFH WIQQ) DOGRMHMNYEHR IHIQIV

* IRWP DULQWIQOHFHGE SIRGEWPL SUFLQ) GVASICH LOYHIRY DOG YHIRUFRWG @P LBV FKDQGHP | LGFOGQ) HMSUMA YHYXVZ KRBAOBIDQG RO DG
WHUHDYHFRQUEXWROR KLIKHUP DJLQVHYERY : HEHIHYHH SD0AQ) VHYIFHSHHDMRQ DG @ HA FBIVKSSRVR IHIQIVP D [P SURYHJIURWP DULQWEELON RYHAMP H

2 SHDIY ( [ SHOHV

2 SHIDMY H SHOFVARQUMABUP DU R UMUK DQG GHYHBSP HOAMDBY OGP NN 05 JHIHIDOD0GE 0GP LQMDMYHH SHQHY

5 RHDUAK DQG GHYHBSP HOAWH SHQAV DUH SUP DUO DAMEXEEG \R \WH7W 0D 972/ DUADWGHYHERSP HWSIRIWP 7 KHH FRWV LGFOGH SHIRIGHOUHDMG
H SHOAV HILGHI) OQG \WKQFDOFRQXAMY 1HY SURRIVSH DQG WY FRW \R\EZDUH DQG \RROQ) H SHOAMY DG RMHU FRWV LGRS 1Q FROGHAIRY Z W DLUADIW
GYHESP QNG FHWIFDIROSDQRQ) 5 ' \GHEQ P D |ORXDMEDHGROWHWP Q) DUGVRSHR GYHESP QAR DQG DYDMOEGH | XQEQ)

6DBVDQG P DNHAQ H SHOAVFRQIWBUP DUO R SHYRQGHFRW DE/HMNQ) DQGP DNANY SURILP V WIGH\KRZ V DG RKM-UPXARP HUDFTXMUNRQ DG UHDWROKLS

P DQOIHP HQACRIYIAWY ) RTBZ L) WH' URGH 1 HBY DFDXAMMWNRY \OBY OQG P DN \SHIEQ LVH SHAAG\R UH GRAKHVFDBIR \WHB $ 6 BXMGHW LFOAQ) HOMSUMH DG
SETF VFRRINIBVHIRW




* HQH.DODQG DGP LQMADAYHH SHQHY FROIMABUP DUO R SHIRQGHOUADMS FRWI RUH HRXAWH 1LQBGRH ®000 DQG 0P LQMDAYH I XGRIRYY D/Z HIDY SUR HBAMRIC
IHV LQXUDGFH | CAOMY DQG SXETE FRP SO FRWV * HIHIDODG DEP LQMADIYH H SHOWY DOR LGFOGHWRAN EDVHG FRP SHODIRQ DG WIRARQ UHDIMG FRWV Z KIEK P DL EH
LI QU LFDQAQ SHIRGYLQYRLGQ) FOSMICLIVAY DFTXMWRYY RURKHDA LE WEQLRNR)Y

2\WHJ, FRPH ([ SHOH

2WHILGFRPH H SHOH FROMV SUP DUO R LQMMWAH SHOH FKOQIHYIQ IDUYDDH R AHVEO | LCDGRDOLQWAKP HOV JOIQV RUGRKAY UHDMS R H \WIXKP HOARU
P RAILFDIRQR G-EAVDIGRKHUIGRQ RSHDMY) WPV

XU RXURKHULGFRP H H SHOH Z DvP DAUDD (QOHFGE 11DCAQ) DG FCBMICP DNV DRRMW LFOGQ) LOAKP HIVMKHGLQ FRIGHANRQ Z LW SXETE
RIHIQVOGWHEHIN  &ROMHINEGI3UH HIHG6\RAN I LCDGALQ)  DVZ HODYI DUYDOHUP HDXUP HUWR FHABIQQCELMMNY 7 KR LA VDD FU-DM\LI QU LFDOASHIRG \R SHIRG

YROWIWN DQGP D QRAEHIQAFDAYHR FRIARSHDMY SHIRWP DGFH
,GRPHTO W/

: HUFRGGLIERP HWY H SHOH BHH WSUP DU® UHIDAG\R WEMP LQP XP \Bf H/DQGRAHUMP Y : HP DQEQ YDXDNRQ DIBZ DR/ DI DQMNXEWIQNID DOR RXU
GHHIMHGVE  DAHVGHVR KRUFDOBRWHY DG XGFHIIQIV UHIDBQ) | XMUH\S] CEGILGRRP H
8 MXAME3R) RPD) LAOGADQ QRIPDIRY 6XSSBP HAO

YHDAH' URH1 HB/Z DVIFTXUG Q1 RHP BHU RXUFRQRIEDAG WXV I ROWH\ HIUHIGG' HRHP BHU L(FOGHR® DSOWICSHIRGR ' IRH1 HB/
RSHIMRY ) RUQRP DARIOSXERAY Z HKDYH LFOGGXQDXEME SUR | RIP DFRIGHHG FRP ELGHG | LDGRDCLQ RUP DARQLOWH QRAMVR RAUFRQIRTEDAG | LOGADOWBAP HOV
Z KIFK LV SUAHQRMG DVLL \WHDFTXMWRQKDG RAPXUHG RQ- DAY

<HU( QG-G' HAPBHU FRP SDUHG\RWH<HDU( Q&5 H-P BHU
&RP SOUCELOWR ) LDGADO GRP DIRY
2Q0 DK ZHFRP SBMGWH; 7, 0 HJIHJ Z KIFK Z Dv DAFRXQMG | RUDY D BYHYH CFDXAMWNRQ Z MK/ HICR 5 7, \WHDAMG Dv\WH CAFRXQIY) CFTXLUHUDGQG WH

&RPSI) IRPH® , B RQ WIS DY \WH DFFRXQIQY CFTXAUH $ VD URKOVRXUFRQRICDMG | LGDCADOWIAP HON UH GRWL. WH KMRUFDO! LGDCADOWEAP HOVR! / HICR ; 7,
SURNR\WHFRMQ) MO LU \WHFRQRIDM UAKXWR \WHFRP B.QHGFRP SO 1URP WHFRMQ (DMIRZ OG
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GHZ MOQRH HU

7KH&RP SO DOR P OQECQY PMEP O YHIERU SXUKDH FRP P W HOWV DARFALDAG Z W LOYHORY  SURPXUHP HOADQG RSHIDY DIUHP HONV Z MMQ W' URGH 1 HB/
AMIBMRBMQW 7 KHHFRP P WY HOVOUHIHHIDE \KRWWAMP LQCDMUH DG FRQUMMAZ WK QRUP DORSHIDMY) WHTXULP HON

&XMRPHJ HBRUW

$VR ' HHPEU PXVRP HJG-BRIW \REBG CSSA LP DM P LARY &XWRP HUG-ERIW FROIMAR L UH XQEIE®! DG FROGUWRIOG-ERIW UFHYHG LQ
FROQHANRQ Z W DUADEUH RGAY DG L DEYDRHSD P HQV UFHYHG LOWHRE@Y FRAUHR BXMGHNVIRP BXAVRP HYR WH' URGH 1 HB/ AWIBXMRQ RSHDIRYY $ LWADW
UHDAMG G-BRVW DUH JHIHIDED UH XQEEB! XQUDD GH LQMYH SXURKDH DIUHP HOALY H HIXARG | DMIQULFDQAQP BHUR - PP HY UHNXHMALH XQB/ IMFRXTS DEYHYHD 1P SRV
arxaw




" FERIWUFHYHG LOWH' IRGH 1 HB/ BXMGHN DUHWSIFDD KRWALP 1Q QDMUH DQG UHIM VR \WEQEDLS FRP P HIADOVIBY CUDQIHP HOW L(FOGQ) DGYDRH SD P HOV
IRUQVMHQRY REHY 7 KHHG-BRIWDHUFRIQ] HGDYUYHIHXSROWDQMHUR FRURCR \WHUADMGIRRGY

5 MAVDQGS QRHIBIQMY

$VR' HHPBU WH&RP SDQ KOGZ RINGQ) FDSMIOR [SSR IPDMY P LERQ D5SUR LP DMD P LAIRQH FOXAQ) GHIYDAYHZ DUDQMIEONY DG
FDK DQGFDWK HIXLYDBQNVR CBSUR LP DAY PLORY " XU WHERP SI) LGPXUHGDGHARWR  CBSUH LP DAD P LORQDQGXVHGIBSR [P DAD P LORY
R FDK [QRSHIDAY CRRWNY

,QLRHPEU WH&RP SIQ FRP SBMG \WHDFDXAMWRQR ' URGH 1 HBY DKIVRUFDD (% 7' $ SUR IMIEGI GIRH GUMEXWNRQ EXMGHK 0 DIIHP HAH SHAWWH

" URH 1 HB/ RSHDIRY W FRQUEXM SRAMYH RSHIDIYY FDK 1BZ V' KRZ HYHU FRQRICDMG RSHIDIY UAXOV UHP CL.Q \WEMPANR YOUCELQW LQ DBV YROP BV JURW P DLILQY
LMY WUCRYHU DQG EIRDGHUP DNANVARQAWRQY O HANY HOMSUNH DQG FRP P HADOGRHG-P 06 DvZ HIDY UMY DARADAG Z M WHRIRQ) LOMIWDMRQR ' URH1 HB/
LQR\WH&RP ST VRSHIDIRYY

7KH&RP S KD/ PXUWHQ® SDOHE GYHESP HOARYAWY HDAG\RWH7W) 0D DUADVBIRIUP $Q 1XMHUAKP SIRQR GHYHESP HATRMYMEY UHDIMG VR \KH
7DD  SRIUP ZRXGEHH SHAMG R WNXUH DGIWRDOATEMID 0 DERIHP HAP D FRQIMXH R SXXH DUDQIH R SRAQINOI XQAQ) DIMEDIYHY LFOEQ) HIXW RUGEW
ICDACQ) VDADLE SDNGHYIKLSV NRLQAHIMUBY JRYHIP HOARHYHYDOGRKMHUSRAQIORXUAVR  FOSMIOQFRQIHRAIROZ DD KK | XMUHUAKP SR

XU WHERP S0 VUHIWHIHG LW OTXLEW WURXIK. P XEMS3! FOSMIDUMAY LFOXQQ) CBSUR LP DAD PLAORQR DIJWIDM GABIRHDY ILRP SXETF

HIXW R | HIQIV D5 Z DUDOAH HAMAY DG CSSUA LP DMD PLARQR GHASIRHG/IURP \WHIWAOGFHR 6HIHY  &RQYHWEG! 3UH HIHG 6\WAN |, Q DEAWRD 1Q) HEXOW

WH &RP SO0 HOMUG LQR D \HPXUHG DAMHNEDHG WYRLQ) FUHGEW CHOW SIRIAQ) IRJERIZIQVR XS \R P LORY \XEMAAR D ERIRZ 1Q) EDH %D#G RQ

" HRHPEU EDDFHY/ WHERP SOQ AP DAV ERURZ 1Y DYDDELOW XQEHAH I CAOV R C5SUR 1P DAD P LAIRQ \VEMPAR POEP DY ERURZ 1) EDHAP LMIANRD/
7KH&RP SO KIGQRRAMBOAQ) ERURZ LQIVXQEHIWUHRNG FHBWIAMNVDVR ' HHP BHU

$VR ' HAPEHU WHERP SO KDGCSSH IPDMY P IARQRANBEQ) Z DUDQWVZ W DQH HIFVHSUFHR SHAKOH |, | 1X@ H HAM-GIRUFDK \MHH

Z DUDQN Z RX SIRVIGH DIJUHI DM JURW SURHHB/ R CBSUR LP DAD P LARQ KRZ HYHU H HIFAVH LY DAKH GVUNRQ R \WH KRTHY DQG G-BHIGHARQ P DNANFRQAMRYY

EXEVHTXHQAR\ HUHG FHWEIQZ DUBQAKRGHY KDYHH HRVHGZ DUWION UAKAMY) LQFDK SIRFHHBARWHERP SIQ. GHAR \RIFMBMRQFRP P MWRQVSOGWR 7 KIQN, TXAW/ / &
R SSKIPDMY  PLARY : KB DEAWREDOZ DUBQA HAVAP D RIPUGSHIEQ) RQP DWHAFRQEWRY/ \WH WP L) DQGLP RXQAR DO \XFK | XWMUH H HIRVAY FOQRAEH
SHAPMG

0 DCDIHP HABHIHYHY WDAH M) @RXAGW LV VK LFLHOAR \KSSRWEXUHOARSHIDICY BTXUHP HON | RUDABDWAKH GH WE HYH P RQIY 7 KLY DARXP HOALY EDHG RQ
PXUHARSHIDNY ST/ D5 DAXP SURY LGFOGQ) \WH &RP SO v CHMNV \R P OIH H SHIEWUY DQG X\ H DO@EG \RUAHY R aIXAW LFOAQ) FDK RQ KOG DG
ERUWRZ 1) DYDOELOW XQE-UIWRBEWIRON

+ IMRUFDCR DK ) B2V

7KH&RP SIQ VQHNDK | BZ VXWGIQRSHDNY  LOYHAY) DG L(DQRQ) CRIYLMYI ROWH\ FOWHIGG' HRHP BHU 0G  OGAHWMQEDDFVD/R WHHG
R WRHSHIRG/DHDYIRBZ V LQWRADXE/

) RUWH<HDU/( QGG
" HRHP EHU

1 HWVDK XVHELORSH.IDAY TRV
1HNDK XHGLQ SRIGGE LOMHIY DRV
1 VDK SURMG-GE | LCDGALQ) DRV
(IHAWR | RUIQH AKOQIHUDMAKDQIHVRQFDK

1 HMFBDHIQFDK DIEFDK HIXLYDBW




$VR $VR
" P EHY " HRHP EHY

&DK DUGFDK HIXYDBONV
: RINGQ) FDSMID GHIAW

2 SHDIY $ AW IRUWH\ HUHGHS' HRHP R

1 HAFDK XVHG LQ RSHIDICY CRIMYY Z D/C5SUR P DMD P LARQ I RUWH\ HIUHIGS' HHP BHU FRP SDUHG\R C5SUR P DMD P LAIRQ | RUWH\ HU
HEG HHP B

,FOGG LQ RSHDMY FDK IGZ VIRUWH\ HUHGG' HHP BHU L DSSIR LP DMD PIEARQR FDK XVHG LQ RSHDIY DRAYMY UHDAMG \R GVFRQMGHG
RSHDIRY , GBI RQIGMGHV ([ FOAQ) AVFRQMXHERSHIDIRY VDK XVHGLQRSHIY CRVNYIURP FROMXQ) RSHDMRQ/Z DV/ESSIR LP DMD P LARY $ GAMRJC
IQRP DIRQUIDEQ FDK | BZ VIR QVFRQMXHGRSHDIRY/ IVIFOGGIQL RM  +' WARQIMXHGE2 SHDMRY/

&DK XVHGLORSHDNY TRV GRUCY ZD/SUP DUO GIYHDE \WH&RP SIQ VFRQRIEDAMG GHAMRW R CSSUR LP DAD P LAIRY SOMDED RIVAE
P LARQR QROFDK H SHOHY 7KHP RIWLQIIFIONRO DK AP VIO LQROGHE WRAN EDHG FRP SHODNRQH SHOHR CBSUK LP DMD P LCIRQ JRREZ LAOIP SOILP HA

R OSSR IPDMD  PLARY Z DUDQAMHDAGH SHOHR CSSIR IPDMY P LAIRY SIRIMRQIRUH SHAMG FMAWRKAVR CSSUR (PDAD P LAIRY DG LQWQILEGI DIHA
P SDLP HQNKOUHVR CSSUR lPDAD P LAIRD

: RINQ) FOSMIDFKDQIHY GAUQ) UAXEMG LQDHAKHR CBSUR LP DAD PLARQR FDK 7 KHH FKOQHY SUP DU UH GRMS UHANRYY LQ CFRXHE CCELONY

DQG CFFRXQV SD CEG! SDMIED RIVAAE. GFUDAY 1O LQHORY  DOG RMHU PXUHMDIHAN 7KH ZRNGQ FCSMIDDRAYW UH GV WH LOAMDIR) R WH' URGH 1 HG/
CFDAMMRQLOWHI R TXOWAL
0 DEIHP HQAH SHRAV \WDAKH CFTXMMRQ R ' URGH 1 HUB/ D KIWRUFDED ( %7' $ SUR WIEGI BXMGHW Z LEDFRQUEXM SRIMYH RSHINY FDK 162 VIRQ) IRZ OG

+RZ HYHU RSHDMY FDK | BZ V Z LOFRQIMH \R EH LQOHFHG B\ \DBY YROP H/ JURW P DJLQY LOYHIRY VMIRYHU QVAUHIREDY RSHDMY H SHBWUWY/ 006 \WH SOFH R
LOMHAT HOAQ\WHGHYHESP HWR XQP DOCHE SDMNRP VI RUGH HHDQGARP P HIADCDSSTIADMRY/

2 SHDIY $ AW ROWH\ HDUHQGHG' HRHPEHU
1 HVDK XMGLORSHDIY CRAYMYZ D/DSSH LP DMY P LARQI RAMH\ HOUHGHG' HAHP BHU
2 SHDMY FDKXDIHIQ ~ ZDvSUP DO GIYHDR \WHERP SO IVGHARWR CBSUR P DAMD P LAIRQ SO RV QRO FDK H SHOH/R CBSR LP DAMD
P LARY 1 R FDK DO HIWLGFOG-GWRAN EDHGFRP SHADIRY PSP HWADU HY | CLUYDOH DEWWR HOWUHIAGAR | LCDGADOOQWKP HIV DOGEWRQH WIXMKP H
R GBEW

© RNQ ACBMMCAOQIH/I)  SIRIGGOSSH IPDMY P LARQR ADK SUP DO GHR LGRBDA/LQ CFRXHE CCEL.OWAY DG RMHURSHDIY (CEOMNY SO
RIVHAR P RG-WWAKDQ) HVLQUHRHYDE®V DQG GH HUMHG UYHOH




&DK) GZVIRP , QrHAN) $RMMWA/DVR * HHP BHU DG

1 HWWDK XVHGLQLOQYHANY CRINMWAY/Z DVESSUIR P DMY P LAORQI RUWH\ HUHG-G' HRHP B FRP SDHG W (HNDK SIRMGHG R LY CRRMWW/R
DS P DMD P LRI RMH\ HOUHGG' HRHP B

, QMY FDK RANBZ V GAUKQY ZHHSUP DUO DAIEXWEEG R \WWHOFDAMMROR - URGH1 HBY Z KIFK UAXAMS LQDHNVADWK RANEZ R C5SUR LP DMD P LARQ
D\WURRQUIGHIQ) FDWK OFTXULHG |, QDBAWRQ WH&RP S IXQEHGD P LARQ LQYHXR HONQ D FRQYHINE®! QRM UHFH.YDE®! DG LPXUHG DESUR P DIMD P LAROR AEMIC
H SHEWUH I RUSURSHW DG HMXSP HQV7 KRHRANGZ VZ HHSDWD RIVAAR P ICRULQYRXNY RV

, QRN DK 1QGZ VGEUQ ZHHSUP DIO DREXNERI\R CESUR LP DMD P LARQR AWK OFTXUHG LQ FRCHANRQ Z W WH; 7, 0 HIHJ SO RIVHAR
P RG-WADEMICH SHEWUH/

&DK) GZVIURP ) LDAQ) $AMMHVDVR ' HHP BHU et

1 HWWDK SRVIG-GR | L(DAQ) CRMWA/ Z D/CSSIK P DMY P LARQ I RUWH\ HUHGG' HRHP BHJ FRP SOUHG \R DSSUR LP DIMD P LA@RQIRUWH
\HUHGG' HP B

) LDALQ) FDK LQBZ VGUQD ZHHSUP DUO GUIYHDE, FCSMICUIMCY DRAVMY LFOQQ) CBSUR 1P DAD P LARQR GHABUIRAHG/ILRP SXETF RIHIQIVR
FRP P RQ WRAN DG SUH I XQGHS Z DWDQW PIOROR QHASIRHDY/ IRP WH IMBMOFHR 6HIH/ — &RQYHWEB! 3UH HIHG 6\RAN PLARQR QHASIRAHB/ IURP \KH
&RP SO IV DAKH P ONVE$70 © SIRIUP Z KIFK KDV MQRH H SWHG QG DSSUA LP DMD PLAORQR SRAHB/IURP WHH HAVHR QCEON FOWILHG Z DWION 7KHH
IQ®Z VZ HHSDWDD RIVHAR DS [P DAD PLORQR GEWMD PHVDQG P LR UADMG R UHEHP SWRQ/R 6HIHY  3UH HUMHG 6\RAN DG RAHUILADGAQ) FRIW
7KAHGBNSED P HOV DG UHGE-P SIRY/ WIHK-UZ W WHHIP LDMRQR FHIEQGIMR [LQDAQ) REQIDARYY DARADMGZ MW WKH: 7, 0 HIHJ U-BUAHQMG P HIQQI XOXMVR
FDK GAUQI \WWHSHIRG VP ST LHGWHE&RP SDQ i FESABDWIKRMUA DQG UHP RYHG KIMRUFDO LQDGACQY UAWMRNRY/

) LADHQ K 1IQEGZ VU ZHHSUP DUO DMIEX\NE®!\R CESUR P DMY PLAORQR GHABBRHGVIRP $70 WRRN RIHIQIV PLAROR SFRHLY
1URP WHIMXDRHR SURP IMRY (RAMY DG CSSUR LP DMD P LR WAHYHE XQE-HUD GO DUDQIHP HWZ W/ HICA (B RQSURUMR\KH; 7, 0 HIHJ 7KRHIQ®Z VZ HH
SO RIVANA GBEWHSD P HQWDQG SUH HUHG WRAN UHEHP SRV

7 KHWL QI LFDQAMCRBDVHLOQILADER Q) FDK T BZ VGAUIQ) UH GRVWH&RP SOQ VH | RWR WHI WHR LW AN AW SRUIMRQ I XQGRSHDIY GBWHY WD RAMBRAQ)
LQG-BEWEHN DG VXSSRWWRDA LE LQWDRYHY LFXAQ) WHIFTXAMWROR * URH1 HGVDGARQMMHGGIYHBRSP HQWR WH7W) D) DUWRDVBURIUP

2)) %/ $1&( 6+((7$55$1* (0 (176

: HRQRAKDYHDQ R EDDAH\WKHW XOUIDQMY LOMIRADM \Z D5 WDQLRANRYY RUIRHIQPXUHA FRQERV : HAR (RAHIDJHIQWDEQ) LAWY LOYRONQ) QRQ
H RBIHWDGEHE FRQMRV

5(&(17/<,668(' $&&2817,1* 67$1' $5' 6

) RIDAVAXWRQR WHFH® LWKHG CAFRXQIY SURRXGRHP HOV SBDHWHH1L RM  \R RXUI LCDCADOWBAP HOV Z KIFK DUHLGFOGHS LQWMLY$ QX006 HERWEHILQRQ) RQ
SOIH)

,7(0 $ 48%17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (75,6.

$ VDWW DUWERIY) FRP SO Z HOHQRAHNAUHG\R SURVIGHWLVIQ RP DIRQ
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SHRYR . QE-BHEH HIIMMHE3XEQES FFRXQI) ) WP 0 DFXP / / 3. 3&$2%.'
&RORIEDMSYDDFH6KHIWVDVR * HRP B DG

& RORICDMG6\BM HOVR 2 SHDNRVIRMWH\ HOVHIGE' HRAHP BHJ DG

&RORIEDMG6\NP HOVR &RP SUHKHOMYH/ RWIRWH\ HOWHGHG' HRHP BHU DG

& RORICDMG6\BAM HOVR & KBQIHVIQB\RFNKRTEHIAT( TXW [ RMWH\ HOVHIGHG' HRAHP BHJ DG
&RORICDMG6\BAM HOVR &DK) &7 VIRMH\ HOYHGEHE' HHP EHJ DG

1 RWR & RORIADMG) LODCADOAIM HOV
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7R\WWHE\WWAN\KROHYDGYROGR ' IWHARYR
; 7, $HREDH . GF

2 SIQRQRQWH) LCDCRDCBVIMAP HOV

: H KDYH DX@\MG \WH DFFRP SO QY FRORICDAG EDDGFH\KHAR ; 7, $HRGDFH ,F WH3GRPSI)” DVR ' HHPEHU WH UHDMG FRORIEDAG WP HOV R
RSHIDARY FRP SUHKHOMYH B \WWRANKREEHLIAT HNXWY D05 FDK 1 B2V IRUWH\ HUHGG' HAHP BHU DG \WH UHDAG QRM/ FREBARYHD U HUHG \R DV WH = | LQOGADC
VDM HON , QRXURSIQRY EDHGRQRXUDKGWWKH | LCDCADOWEARP HOWVSUMHONVOL® (QDTP DMIDOUASHRV WHI LQOGADOSRAMROR \WHERP ST DVR ' HRHP BHU

DOGWH UAKOVR W RSHDINRQY DQG W DK | BZ VI RUWH\ HIUHBG' HAHP BHU LQFRQRP LW Z [\ CFFRXQIY SUCASBY JHHIDD CFA-BAGLQWHS QWG 6\BM/R
$ P HIFD

YDUVIRJ2 SIQR)

7 KAHI LCDGACONBAP HONDBHWHUASRQUELOW R \WHE&RP SO0 VP DI HP HOAR XUUASRQUELDN VR H SUAV DQRIIQRORQWHE&RP SIQ W1 LCDQRCOWBM HQVEDHGRQRXU
D@W: H DD SXETE CFFRXQIY 1P UIIMMIG Z W \KH 3XETF &RP SI) $ FFRXQIY 2 YHUIKW/ARDG 8 QUWGE\BM/ 33&$29% DO DUH BTG \R EHLQE-SHIGHZ LK
UASHRMR \WH &RP S LQ DFFRUEIFH Z W WH 8 6 | HIHDDOV-RXUMY 7 \/ DG \WH CESOFCEG! KBV DG WIXMIRYY R WH 6HPXUMEY DGG ( [ FKOQIH &RP P MWIRQ DOG \WH
3&$2%

;. HFRIBAMS RAUDGWOQ DFFREFH Z W \WH WIEG/ R \WH38&$ 2 % 7 KRWH WEIELGY BNXUH \WDAZ H SO 05 SHIRP WH DXQAWR REMEQ WDRIE®! DAKUIGFH CERW
Z KHNHUWH | LCDGRDOWEAP HOV O I BHR - P DMIDOP IMNBAP HOAZ KHKHUGHWR HIRURUIUDXG 7KH&RP SIQ LY CRATXHG\R KDYH (RUZ HMZ HHYDIFG\R SHURP D
DAWR W LQMCDOFRQURORYHUI LCDADOWERWY $VSOWR RXUDKGWEZ H DU UANXUHG R RABIQ DO XQE-MIEQ) R LQMCDOFRURORYHUI LDGADOUHSRNG) EXWRWRUWH
SXERHR H SUMQI DORIQROROWHH | FRYHHVR \WH&RP SO0 IVLQMIDOFRQURCRYHUI LADCADOBERWY $ FFRAQIO Z HH SV QR WK REIQRY

2 XUDKAWFOGHE SHURIP Q) SURAHBKUAVR DAV WHUMYR P DMUDOP IMKBAMP HOAR \WH I LODGRADOWEAP HQWV Z KHNHUGHWR HURURUINUXG DG SHIRWP LQ) SURAHGKUA/WD
WASRIGRWRHUMY 6XFK SURHBUVLGFOGGH [P LQQ) RODWWEDLY HYGHFHUHIDEQ) WH P RXQNV DG AR LOWHI LOOGADOWIAP HON 2 XUDXGAWIOR LFOGHS
HYDODMY WHCFFRXQI) SUGALSBV XVHG DG VLI QU LECOAAKP DM/P DHE. P ORI HP HQADYZ HIDY HYDODMY \WH RYHDESUAHIBNROR WH | LOGADOWIAP HOV © HEHIHYH
WDARXUDXGAVBIRYLGHY DUDRIEGIEDLY | RURURSIQR)

&UWADCH XGW) DMV

7KH FUMFCODXGWP DIWLY FRP P XQFDAG EHBZ DU P DWLY DUMQY) [URP \KH PXAHASHIRG DXGAWR \WH | LCDGRLOOMBIAP HOWV \KDAZ HIH FRP P XQEDMG RU UTXULHG W EH
FRP P XQFDMG R \WH DXGWARP P IMWHDQG\WDN  UHIDM \R CFFRXQIV RUGMVRBRXUAY \KDADUH P DMUDOWR \WH | LOCADOWEA VDG LQYROHG RURSHADD AOBQILY)

\XEMARYH RUFRP SB] MGIP HQN 7 KHFRP P XQFDIRQR FUMPAICDXGEWP DY GR QRADAULOD) Z D' RXURSLQRQRQWH | LCDGALCOWBAP HON VENHQ DYDZ KRB DJGZ HOM
RIVE\ FRP P XQFDIY \WHRUMAICDXGWP DALY EHBZ SURMAQ) VHEDUDMRSLQRQYROWH FUMFICDXGWP DY RURQWH CFFRXQIVRUGVFRMXUAR Z KIFK WHL UHDOM

YHMCHN&RP ELQDIRY

7KH &RP S FRP SBIMG D MIQI LFIQABXMCHN FRP ELCDIR) GAUQY \WH \ HIU $ FRRXQIQY | RUVKLY BXMQHN FRP ELCDIRQ LOYRIYHG LI QU LEDQAMGI P HADGG HWP DIRQ B\
P DQIHP HWSDMEX@® 1Q GHMP LQQ) \WH I DUYDOH R LGHWLOE® LQIUQILEG DAV DG QEELONY CFTXUHG DY Z HIDY WH UAKAMY) JRREZ L@ 7KH&RP ST XVHG YOURXY
YOODARQP RCHY DG HY DIHG\WLG SOV \GHADDWV VR DAMNQWWHH YDODIRQY * LYHQWKH FRP SB[ LWV DQG MG P HONQYRYHELQ DFFRXQIY | RUMHEXMQHW FRP BLQDIRY Z H
LGHONVIHG \WH HYOODARQ R \WH EXMGHW FRP ELGDIRQ Dv D FUMFDODXGWP DI 7 KLY LOYRYHS I QU LFDQADKGMH | RWDQG WH XVH R SUR BRI Z WK \SHALDD HG \N.@Y DG
NFZ GEIH




+ RZ WHE& UM XGVO DU Dv$ GAHMHGLOWHS XAW
2 XUDGQVSRAHGUA BHIDAGVR EMQHN FRP ELCDIRQIFOGHWHI RTZ LQ) [P R RKHY
: HREEQHG DOXQEHMERAQ) R \WH\MP VOQGFREAWRV/R WHEXMQHNFRP ELQDIRQE! UMEE LQ) \WHSXUFKDVH DI UHHP HADQG RIMHUUHDAG GREXP HON

: HHYDOOMS \WH CESURSUDM AN R WH YDODWRQ P HRRARBRILH XWHG B P DRI HP HQAR GNP LCHWH IDUYDOHR - WH LG-QINLCE®] DVHNV CFTXUUHG DG ACHOWY
DAXP HS 7 KV IGFOGG UM LQ) WHAVARXQMSFDK I GZ P RAHY P DINHADESURIAK. DG FRWLESUREAK X\VHG | RAWH YDOOMNRQ

: H\MAMG\KHFRP SBIMHWOQGIFRAUR R \WHSXUKDHSUFHDIRDARQE. YHUI LQ) WHFRQMUGHDMRQWIQI HIHG
: HLQYRYHS RXU YODDNRQ \GHALDDUV R DAMMAQ DAY \WH P HKRGRBULHY DQG DWKP SIRQVXVHG B P DI HP HQAQ\WH | UYDDH P HDXUP HOVR WH CFTXWG

LQECILEBIDAHV
: HUMEEZ HEWHQWFBAKUAY LQWKH | LADRDOWEIAP HOWUHIDAGR WHEXMGHN FRP ELCDNROWR HOXUHDGHDCR  DQGFRP SOORHZ W CFFRXQI) \WEELGY

V &%= &3%6 3&

&%= &3$V3&
: HKDHVHYHG DVWWH&RP SBQ IV DXGWRUMCAH \XAK COM\ENHY LQR CFFRXQAKHDFTXAMWRQR  \WHDMWBEMHWR 0 DIRXP /73 B &%= &3%V3& HIHAWHI1 RYHP BHJ

1HZ <RI 1<
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7R\WWHE\WWAN\KROHYDGYROGR ' IWHARYR
; 7, $HREDH . GF

2 SIQRQRQWH) LCDCRDCBVIMAP HOV

: H KDYH DXQWG WH CFFRP S0 LQ) FRQRIGDMG EDDFH\KHHAR ; 7, $SHRSDAH ,(F  WH3&RPSI)” DVR ' HAHPEHU \WH UHDMG FRORIEDMS WEAP HOAR
RSHIDARY FRP SUHKHLYH G FKOQIHY LQ WRANKREE-LAT HIXUW QG FDK | BZ VI RUWWH\ HUHGG' HAHP BHU DQG \WH UHIDAG (RM/ FRIBRAIYHD U4 HUBG \R D/ \KH
3| LCDADOWEAP HOV , QRAURSIQRY EDVHGRQRXUDXGWKH | LCDADOWEIAP HOVSUMHONVIL® LQDEP DAUDOUAS-V \WHI LCDGRDCSRMMROR WHERP SIQ DVR ' HRHP BHU

DOGWHUAXOVR W RSHIDARQY DG IWFDK | BZ VI ROWH\ HUHGG' HHP BHU LQFRQRP LW Z 1K CFFRXQIY SUCASOV JHHIDW DFR-BRGLOWHS QIMG
6\UM/R $ P HIFD

YDUVIRJ2 SIQR)

7 KAHI LCDGACONBAP HONDBHWHUASRQUELOW R \WHE&RP SO0 VP DI HP HOAR XUUASRQUELDN VR H SUAV DQRIIQRORQWHE&RP SIQ W1 LCDQRCOWBM HQVEDHGRQRXU
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UHYHYHUWRAN\SDVR LWRNBAQ) FRP P RQMWRAN 7 KHSDUYDOHR \WHARP P RQWRFN Z DV (RAAKDQIHE DY DUAXOR - HWWHJUHYHYH WRAN \SOWV

$ @WKDUH DG SHNKDUH P RXQNV SUAHQMG LQWKHH FRQRICDMG | LD DOWIMAP HOWKDYHEHHQ UARTAYHD DEWVMG\R UH GRARHUHYHYH RN \SOV
1RM  &RORIEDARD
7 KH FRQRICDMS | LQDADOMBAP HON LFOGH WH CFFRXQV R \WH &RP SIQ 006 W Z KR® RZ QHG DQG P DV RZ GHG \WEMADUHY 7KH AKAOVR ' URGH 1 HBY KDYH BHD

LFOGS LQ \WH FRORIEDAG | LCDGFLOOMBAP HQW |URP 1 RYHP BHU WH CFDOMUMRQ DM $ @LOMFRP SO0 EDDGRHY DG WIQURNRYY KDYH EHHD HIP LCDMG 1Q
FRORIEDIRD
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1RM 6XPP DU R 6LIQULFDQM FFRXQAQ) 3RTAH/

J1ITXAW
$VR' HHPEU WHERP SIQ KOG FDK DQGFDK HIXYDBQVR C5SUR LP DMD P LOIRQOGG (R RAMEEQ) ERURZ LQIVXQG-UWFBEWIRMON * XUQ) WH\ HU
HGG' HHPEU WHERP SI) LGPUHGDQHARWR CBSUR 1P DAD P LORQDQGX\HEIESH P DM P LAIRQR FDK [QRSHIDNY CRRYMNY

0 DCDIHP HAKDY HYDODAG \WH &RP SO TV ANXL.AW DG FEBMIDUNXUHP HQW LQ DFFR EDGAH Z W CESIFTEG! DFFRXQIY IXAIRH 7 KH &RP SO0 IV KMERLEDORSHIDIY GRWHY
DOGQHIDIYHFDK | BZ VI URP. RSHIDNRQY FRXTS UIVH\XEWDQMOERXEWERX AN CELOWN \R FRQMXHDVDIRQ) FRFHG

7KH&RP S v ANXGEW SRURQ KDV EH) \KSSRUMG B\ FDBABDUDMCGY) CRIVMEY GAUKY LFOAQ) SXEQF RIHIQIVR HIXW VHRXUM¥Y DG \WH MBOGRH R FRQYHME®!
SUHHIHG VRN |, Q DEAMRY WH&RP ST KDY CFFHW\R | LQGAQ) DUBQIHP HOW LFOQQ) D DAVHAEDHSE GLEQ | CAOW Z KIFK SRIGH ERIRZ 1) DDMEMN \KEMANR D
ERWRZ Q) EDH 0 DEDIHP HOAH SHAWR | XQG RSHIDIRQY WWURXIK D FRP BDIRQ R H MY FDK EDDQRHY ERURZ 1Y DYDOELON XQGEHUIW FUEWCAMN DQG LW CEON \R
P DQH QIR H SHIEWWY : KIGIWHERP SO P D SXUXH DEAWRIOFCEMIOUIMEQ) CRAYMEY \XAK CRAYNY DH CRAFRQUGHIG LQ P DQIHP HWV DAHWP HOAR LW
CELOW \R P HAMVREQIDARYY

YOG RQWHHFRQIGHDARYY P DI HP HMEHIHYH/ARDARH&RP SOQ Z L@KDYH\K | LALHQAITXLEW R P HANAWREMI DINRQ/| RUDANBDWE HYHP RQKVIURP WHCEDMR IAKOGFH
R WHHFRQRIEDAG! LOGACONDR HON

8\HR (P DM/
7KHSUEDDARQR | LCDGADOWEMP HQVIQFRQ RUP W Z W DAFRXQIY SUCA.SBV JHHIDID CFR-BWGLQWHS QAMG6\BM/R $ P HIFD 3* $$3°  UATXUWLA/P DIIHP HQWR P DNH
HIXP DAl DQG DAKP SINRQ/\KDADH HANKH UBRWG CP RXQVR DAV DQG (RO DG AWBRKUHR  FRQMIHADXHN DOG QCELOMNY DAKH MR WH | LOOGADOWEAP HOV DG

\KH WBRIMG OP RQVR WHHY DG H SHOH/ GAUIQ) HRK R \WH UHBRWY) SHIRGY $ RXDOUAXAV FRX@ QLT HJITURP \KRVH HXIP DY 7 KH &RP SDQ 1V LI QU LFDQAHXNP DMV
FROLMR

\WHYDODIROR \WRAN EDHGFRP SHODIRQ

\KH | DU YDOH P HDAXUHP HQV DARADMG Z W EXMCHW ARP BCDIRYY LCFXG Q) WH YOODNRQ R CFTXUUHG LQBQILE® DWHV DG GDHY JRRE L@ DG QRYFDK
FRICHDIRQ

\KH YDODIRQDQG P SOLP HQADWHXP HWR JRRE |@DQG QIR LEGIDAHV
\KHDEBZ DFHI RUFHAWRAKHY RQTFFRXQIVUHH YCE®H

\KHYDODIRQR! | LQDGADOIQIKP HQVP HDXUHG DNVIUYDOH

\KH YDODWRQDEBZ DFHI RUGH HIHG\E], DN

&DK DAG&DK ( TXYDBOV

&DK FRQIMVSUP DUO R G-P G G-SRIVEDN CFFRXQV ZKIFK [URP WP H\RMP H P D H FHHG I HEHID LQAXUHG P LW 7KH&RP SO FROUGHY DIKLIK® QIXGLQYHIR HW
Z 1\ DQRUJLCECP DMUMW [ URP GDMR SXUADHR \WUHHP RQMVRUGW RONDADH D0 FROHWEGILQRNIRZ QP RQNVR FDK \R EHFDK HTXLYDBON $ VR ' HA-P BHU

0% WHERP S} AGQRMRTO) FDK HIXLYDBON
BBAP HIWR &DK) BZV

7KH&RP SIQ SUWHVADK | BZ VI URP | LQDGALQ) CRAYMAY RQDGHAEDY| RAMDQULRMRQ/LQZ KLFK SURFHHE/DUHUHFHYHEGHAR - R 1 HUIQ) FRWVOGG RKHMBQUIRNRQ| HY/
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7KH&RP SO0 KDVHBRAG\R SUMHNDK | BZ VI URP. GVRQIMKHG RSHIDIRYYRQDGHAEDIYZ MQHIFK FDMRY R WHFRQRICDME WEMP HOVR FDK 1GZ V $ FFRAQIO \KH
FRORIEDAG WIAP HOV R FDK |BZ V GR (RAM-EODMY SUHAFDK |BZ V IURP GVRQINKHG RSHIDIRYY Z WMQ RSHDIY  LOYMANMY DQG ILQDAQ) CRWMY $ GAMRIL
LQRP DARQUIDAEQ) GVFRQMXHERSHDIRY/LVIFOGGLOL RM

LQAQRUHY

, QHARUHY FRQUMASUP DUO R LQMWKHE JRRGY KHEG | RUUAOBT LFXAQ) GIRGHY DG WHDMG CFFHARURY  BRG DUH WG DAXKH &Z HUR FRWMRUQHAUHIT) CE®! YDOH &R
GHMP LCHE XMQJ \KH [LIAQ [LIARXW?3) ,) 27 PHKRG 7KH &RP SR GRH QRAP DX CRMUH \WHH SURGFRW DG LOXMIG SXURKDHY LOYHQRY TURP \KILG SOV VIXSSTHY/
IFXAQ  LQRHMMQFDVHY SURGEW P DX CRXMUHG RQ LW EHDD B WILLEG SOV FRQAERAAP DX CRXUAY | RUGMMEXWRQ R HOMBUNVH SXETF \OHYV JRYHIP HOADQG FRP P HIRDC
PXRP HY

, QHORY ARV LFOXGH OP RXQIV SOG R VXSSTHLY/ DG RIHUFRWV LPXUWHG W BUIQY) LOYHQRUIHY R WH U SURHAGFDINRQ DG FRAWRQ LFOAQ) [ UHIKWOG KDQBIQ) FRW
6HIY JHHDODQGDEP LAVADRYHH SHOHYDHH SHOHE DY LRAUHG DG DHQRMFOGHG LQLOYHORY FRW

1 HAB D) CEG! YDOH LVAKH HANP DAGVHIY SUFHIQWHRAQ@Y FRUHR BXMCHY GWUDRIED SHIRIEGIFRIWR FRP SBIRD G\SROIIGWIRSRMIIRY 7 KH&RP SIQ
HYCODAV LQYHRRY RQ D WHIXOUEDLY |RUH AW \BZ P RYIQI RURBVRBIM WP V EDHG RQ KIMRUFDOVDBY \WHIBY | RUHFDIAG G-P 006 SURSEPA HA FB1 FRQIGHDIRYY DG
P DHVRQEURYY :  KHQUHTXLHG WH&RP SO UWHFRB/DUAHYHWR Z UMMGRZ QLOYHRY \R GHA-DT) CEGIYDOH

&UHAVE DN DQG & RCBHOADIRYY

) LCDQRLOOLQWAKP HOW KDAKEMPAKH & RP SO0 R FUHIWIM FROMMASUCASDI R WIGH CFFRXQIV UHFH.YCE®! DG FDWK DG FDK HIXYDBON 7KH&RP SO0 P QEQ/ IWFDK
DQG FDK HIXLYDBQW SUP DU Z 1\ KLIK FUGWIXDI | LDADOLQANMMIRDY LQ WH 8 QWG VBIM/ DG SURUME WH , GBI RQ 96MQHN AVGRIMRD 1Q* HP D) &DK EDIFH/
P DQEICHS Z 1\ | LOGADOLQARMNRQY LQWHS QUG 6\ CUHIHHDD LQH FHWR | HEHIDD LOKBG TP W 7KH&RP SDQ P MIDAVIWFHEWAN B @P M) WH SRXUBH\R
00 MQI®! | (DERCOQAMNRY DG B\ P RRUQY WH FUHEWDODNV R W FRXQASDMY 7KH&RP SO SOFHY LW FDK Z WK | LCDGALOOLOAMANRDY \KDAKDYH GRQ) WP FUHAW
(DMIVR DABDNS RUHDAYDBQAD/DMIGHGE P DNUFUHIWDNY DIHFHY

7KH&RP S SHURIP V FHIBIQ FUEWHYDODMRQ SURFHEAUY DG GRAY QRATXLLH FRIDMIO! RUI LQDGADDLOXKP HOV \MEMANR FUGEWIM 7KH&RP SOQ - EHIHYHY/ \WDAFSEW
UM LV @P NG EHFDAHWHERP SO URAMHD DAFWHVWHI LCDCADOWHIW R IWPXWEP HY DG EDHGXSROI RRWAKURXGAQ) \WHFBHEWIANR IWRXWRP HY HIEEDKH/DQ
DEBZ DQRH | RUFBHAVWRIAY

7 KHIRGBZ 1Y EEGISUAHQVDURTIR Z DGR \WHE&RP SO0 W DERZ DQFHI RUFBHAWERARY QKRB

<HU( QGHG' HAHP EHU

TRM
7UDCHS 5 5 HEHYDE®H 7REO

%-IQRQ) EDDIGFH 2 2 2

BURMRQI RUFHAVRWH/ 2

( QAQ) EDDQFH 2

7 UDEH CRFRXQIV UHAHYDE® CFTXUHG LO FRQGHANRQ Z M WH' - URGH 1 HBY DFTXMMRQ Z HIH UHR EHG DVOUYDOH DAKHCFIXAMMWRO GDM Z KK UH GRVH SHAMGFHEWRWHY 1 R
SURYIMRQI RUPBHEWRAHY Z DY UHFRLEHS UHIDAG R WHH UHFHYCEBY GAUQ) WH SRIMIFTXAMMNRSHIRG ' XHVR\KHVKRYWP HEHE HHWH CFTXMMNRQ GDM DG WWH\ HOUHOG DG
WHH IMMIPHR FUHEWOQAUIDFHFRYH I HROWHHUAHYCEGY DO LR HONCDQUASDMS FUHAWRAAY IR * URGH L HB/ CFFRXQIVUHHYDE®IZ HIHGRAP DMUDD

©XUQ) \WH\ HIUHEG ' HAHP BHU WH &RP SIQ UHFRLGHG D SIRYIMRQ | RJFUEWRWAY R CBSK LP DM P LOIRQ UHIWG W D FROYHMEG! SURP IMRY  CRM
WFHYDEGI $ VR ' HRHP BHU WHQRMUHFHYCEBIZ D/IX® UAHYHG \FH1 RM

7 KHSURVIMRQ | RUFUHEWRAHY SUAHQMS LQWH FRORICDAG WM HVWR FDK |GZ VIGFOGY/ISSH IPDMD P LAIRQ UHIAG R GVFRQIMKHSE RSHDIRYY Z KIFK LVH FOGHE
IURP \KHDXBZ DFHURDRZ DG LERH
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7KHPARP HYI P FRQMXQ) RSHIDIRY/Z KROFFRAQVRJ  RUP RHR \WHERP SO0 IV UYHXH | RUWH\ HUHIGHG' HRHP BHU RJ  RIPRHR WHERP SIQ IV
RAMBOEQ) WFHYTEGIEDDRHD/R ' HAHP BHU DUHSUMQMGDVI RTBZ V
3HA-QEIH
SHA-QMIH R CFFRXQNV
R UVHXHY U-FHYCE®
<FHU( QGG $VR
" HAP EHU " HHP EHU
&XWRP HJ
$
%
) ROWH\ HUHIGG' HHP BHU DOUHYHHZ D/IHHDMG B\ \WH&RP SO 1V, GBI RQVGMGHN Z KIFK KDY BHHD FIOI LHG DY GVFRQMHG RSHIDIRY/DVR ' HAHP BHU
7KHYHIERYI P FROMXQ) RSHIDIRY/Z KRIFFRAQVRJ  RUPRHR WHE&RP S0 TV SXUKDHV | ROWH\ HUHIGG' HRHP BHU RJ  RIPRHR WH&RP SIQ WV
RAMBEQ) CAFRXQN'SD CEGIEDDEFHDVR ' HAHP BHU DUHSUHIAG DVIRTBZ V
3HA-QEIH
SHAQMH R CFFRXQNV
R SXUKDW/ SD\ CEG!
<FHU( QGG $VR
" HAHP EHU " HHP EHU
9HIRU

%
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_ QEQIIEGIS WHVDG* RRFZ LD

) LQAM QYHG LQBQILE®! DAHN SUP DU FROMMAR  GYHBSHG WRKGRBI\  SDMON PXARP HUUHIMRQAKLSV DG WG (TP HY D06 WDE-P DV ) LQAM QYHS LQIEQILE®! DAHV D
P R HG RQ DRAELI KWICH EDY RHKHURKIP DAG XVH XODYHY JHHDD WL IR R\ HILY 7KH&RP SO UMEZ VWH P DAG XVH XOIYHVR LQEQILEGI DAHV
SHIRGFI® COGOEWMWAKEP L GHRHWOY

* RREZ LQUBUAHONKHH AR \WH SXURKDHSUFHR  DQCFTXLHG EXMCHN RYHUWH I DUYDOHR (GHQIVIDEGI GHADMNV DTG * RRGZ LGV CRAZP RWY HG EXAY \WAG | RU
LP SOLP HOADABDWIGRAO® D/R 2 AREHU  RUP RMIUIXH® L HYHIVRUFKDQ) HYLQFLURP WIGRHVIQAFDMWDNIRRE L@P D EHLP SOUHG

7KH&RP SIQ P D ILWMSHURP DTXCDBAYHDIMAIP HIWR GAMP LGHZ KHKMHUWW/P RUHONHD WO QRAKDAKH | CLUYDOHR DUSRY XQWYGWAKTQLVFDL LQ) TP RXQW, |
WH&ERP SI) B\ SDWHY WH TXODBAYH DAFXP HQWVRULL WH TXCDBRYH DAAXP HQAMQRFDM/ SRAMMIOLP SOLP HOMKH &RP SI) SHIRUP V D TXCQMBYH LP SOIUP HOMMNE
FRP SOUQY WH I DUYDOH R \KH UHSRUMY) XQWWAR LW FDUN L) TP RXQWV, | \KH FDUY LQJ P RXQWH FHHGYI UYDOH DOLP SOLP HQWAKDLIHLY UFRIQ] H5LQ 0O TP RQNETXCOR \WH
H AW CP MAGVRWHVRIEIEP RXQAR JRRE LODRDAGWR\WH U BRI XQW

7TKH&RP SR HANP DM/ \WWH IDUYDDHR W USRI XQW XMQ) WH LGARP H DESURTRK DG RUWH P DINHAPSSURIK . 7 KH LCRRP H EBSURCFK LY EDHG RQ QVARXQMG FDK | B2
P RGHY \WDNCFOGH DRXP SWRQ/ UHI DG Q) SURWRMS BAYHXHY H SHOHY FDK IGZV QY WP JURZ \W DAY DG GVARXQAIDAY 7 KH P DINAANDSSURDK LY BEDVHG RQ FRP SDUEM
P DINAAEDIL DG YOOONQP XAEEVR P IMUARP SDQH/

/ RY @QYHG DAHV LFOAQ) |1 LQAM QYHS LQNQILEG! DAHV OQG RSHIDY GDH UWKAR XVH DAHV DUH UYL HG | RULP SOUP HAZ KHHYHUHYHQV RURKDQIHY LQ ALURXP WBGFHY
LQAFDMKDARHFDW LI TP RXQAR DQDAHAIURXS P D GRAEHUHFRYHIIE®! 5 HRYHIELOWN LVDAARHGE FRP SCUQY \WHFDUWY Q) TP RXQAR WH DAHAIURXS \R\KH XQEVFRXQAG
FDK | BZ VH SHAAG\R UAXOVURP \WH X\H DG HYHQWODGVGRMRQ R WH DAHAIURXS |, | \H FDU LQJ TP RXQA FHHB/ \KH XQRVARXQIMG FDK | BZ V DQLP SOULP HWAKDUH LY
UWFRIQ] HEI RAKHIP RXQAB Z KIFK WHFDW LQJ TP RXQAVY FHHG/I LUYDDH

/ RQY @QYHS DAHNV DG GVSRBDIURXSV FDWMI LHS DY KHTS | RUNDBH DUH P HOVXUHG DAKH GZ HUR FOUWY LQ) P RXQARUI LU YDOH GW FRUIW R VHDD ' HBUHALDINRQ DG CP RMY DIRQ

FHDVH XSRQ FOWL LFDINRQ D/ KHTS IRUNDB! 6FHHLRM  + ' WARQIMXHS 2 SHIDARYY | RULP SOLP HQARKDLIKY UFRIQ] H5 LQ FROGHRANRD Z W \H FIOMLLFDARQ R \WH , GBI[ RO
YOMCHNDY/KHIS | RANIB
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[ HDW

7KH&RP SIQ GHMP LQH/Z KHAHJDQ DUDQIHP HOAY RUFRQIEIQY D GDVH DAFRQMPNCR-BIRY $ GDHH LMVZ KHD D FRQMPAAROYH V\KH U KWR FRQIROMHXHR [GHONIHG
SURSHW RUHTXLSP HWRUDSHIRGR WP HIQH FKDQIHI RUFRQIGHDIR)

7KH&RP S) BFRIQ] HVDUJKWR X\VH 3528 DWHADGE DFRUASRIEQ) GDHICEOY | RUDDGDH/Z MK DWP JUDAUWDD P RNV DAKHFRP P HFHP HONDM 52 8
DAV U BUHAHERP SO VU KVWR XVHDQXQCHDLQ) DAHARYHMHEGDHWLP  DOGGDHICE MY U BUHAMHREQ DARQ\R P DNHEDHSD, P HOVOUMQJ |URP \WH®DH

| HD/H QCELOMNY DUH P HDAXUHG DAKH SUMAQWDOHR 11 H3 GDH SD P HWRYHUWHGDHWP  LFOGQ) UHIHZ DORSWRV\KDADLH BDRIED FHYHQWR EHH HIAVHG %-FDAH
\KH UDM LP STAWQ\WH GDH LY JHHDD (RABDA® GAMP LTEG! WHERP ST XV W LGRIHP HOBOERURZ QY UDM DABDH FRP P HFHP QAR GVFRXQABDH SD P HON 7KH
LR HEDERURZ L) UDM UBUMONWH DM R LQAMMAKHERP ST Z RX@G KDYHWR SD R ERURZ RQ D AREIWLIDT H5 EDY DQ [P RXQAHTXCOWR \WH GDH SD P HQWRYHUD
P LOUWP LODMP LOUHRGERP LE HYLRP HW

528 DAMHVOHP HDXUHG EDHE RQWHLQUIOBDHICEMY DEWMMG| RUBDHSD P HVP DGHDARUEH RHMFRP P HIFHP HQMBDHLGRHQAHY UHFHYHG DOGLQUIOAURNFRIV

| HDHH SHOHIRURSHIDIY GDWY LY UFRIQ] HG RQ DWILIKWICH EDUY RYHWH GDHWLP 9 CUCEGI GDH SD P HIVWDAR QRAG-BHIG RODDIQE  RUDM DM H SHOHG DY
LCPAUHG 06 DHRMFOGGLOWHP HDXUP HOAR GDHAITEMAY 7 KRHSUP DUO LFXGHSD P HOVEDHG ROX\DI HRURKHUYDUDEG CRRLY

7KH&RP S KD/ HBRAG\WH\KRWALP GDHH HP SWRQIRUGDH/Z M DWP R P ROMVRUBW 7KH&RP SIQ KDY HBRMS \WH SUTRIFDOH SHAHAR FRP ECH GDHOUG
RQ BDHARP SRIHVI RUDGFDWH/R XQGHDLQ) DAMHVDQGOFFRXQNVRIWHP DVDMQIGIGDHARP SRV

7KH&RP S UDWHWHY BDHY XSRQ WH RFPXUHIFH R FHMEIQ HHOV LFXQAQ) P RAILFDIRYY RUFKDQIHY 1Q FLURXP \WIRHY \WDALP SCRAKH GDH WP RUH SHAMG GDH
SDPHW : KHODGDHICELMN VWP HDXUHG DFRUASRIAQ) DEWR HWP DEHRWHUHDMG5 2 8 DAFW

5 HYHOXHS5 HERIQURD

7KH&RP SIQ WHFRIQ] WY UWHH IQ CAFREDFHZ MM $6& 7RIIF 5 HHDMH IURP &RQUIFW Z W &XWRP HY 5 HYHH LV BFRIQ] HG Z KHY FRFOR SURP MHS JRRGY
U HYAR\HPXARP HULQ CQ TP RQAKDAMH GRVKHFRMUGHDIRQWHERP S H SHAMR WFHYHLOH FKOQIHI RARHIRRGY

5 HYHOMHI WP FRQMXGQ) RSHDERQV LY SUP DUO GHIYHS 1 URP WH \DB! DG GMUBXIR) R KLIK HIG GRGHY UHDMG HIXLSP HOAMTCFRHWRUEY DQG FRP SRCHOW\R Z KRBADBI 006
WABLCPXRP HY
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3URGEVBDBY
5 HYHQMHLY UHFRIQ] HE DD SRIQNQUP HZ KHFRQUROREQM HYAR\KH PP HU Z KUK JHH.IDD RFFXY
8 SRQ\KISP HQNVRUZ KRBADBIMBQIRIRYY ) 2 %\KISSLQ) SRQV RU
$\WHHSRIQNR \OB RUMBORBQRNRY/
7KH&RP SDQ LV IHHDD WH SUGR.SDOLQ IW\DBY DUDCI HP HON DY IWARQURY \WH I RRGY SURUVR \ADQ HUVR \KH PXVRP HJ FABEDKHY SUAQ) BHDYLQYHDRY  DOG FUHAWIL
DG LV URERQMED! | RUIXOLOP HWVS FFRAQIO  BYHXH LY BFRIQ] H5 R DJURWEDIY |, Q @P WG LOXURHY \WH&RP SDQ | CALQMIAY \WH\DBIR| \WLLG SOV \HYIFH R 1HIQIV
HJ SRGABRARIRQSIRILP V | RUZ KLFK WIRWDY D D HWIGG BRI Q) HYUYHXHRQDGHAEDAY \KFK CP RXQIVDUHQRAP DAIDD
3D P HQAMP VYD B PR HUDQG FKOQHIDGJHHD® WDQIHIURP P P HADMSD P HYDAMEIOR + @D VIRUZ KROMIBIPAEP HY

7 KHWDQLRNRY SUFH P D LGFOGH YOUCE®! FRMGHDIRQ [QWH IRP R YROP H GVFRXQN WHEDAMY DOG HAMP DMG SURGAAHMDY 5 HYHXH LY UHFRIQ] HE GHAR HIP DM
WA/ DOGORZ DR 7KH&RP SDQ. FANP DK/ UH XQG ACELOMNAY EDHGE RQKIMRUFDOAMQ SO0/ DG FXUHMHIEY DOG UHFRB/ D UHYHDAIFK USRI GDM

) HLIKVA G \R PXMRP HY LV ICFXGHGLQCHADBY 6KISSIQ) DGKBREIQ) FRWVDHWHDMG DV XOL@® HOWARWDGLFOG-GLORRWR \DBY

" HHUWHG UYHQH WSUHRVHV PMRP HJSD P HQWV UHRHYHG LQ DOYDAH R \KLSP HQVS HYHXH LY BWRRIQ] HG Z KHQ \WH UHDWMG SURGEWLY WKLSSHE DG FRQUROMBOU HY/ \RX \KH
PXWRP HJ 7 KH&RP ST GRHVQRWDYH P DMUIDCFRQAERADWHN

7TKH&RP SR PD DOR SURVIGH FHRQ VHYFH EDHG RITHIQIV L(FOXAQ) SURGPWSIRMANRY SUIRIUIP V \KDAUHSURHAMBIG UG REQI DNRQY DI LHS RYHUMP H 5 HYHQH
DWRADMSZ M \WWHH DU HP HOWLY BRI Q) HE RYHAMHFRYHIIHSHIRG 6 XFK DUBQI HP HOVDUHCRAP DIMUIDOR \WH FRORIEDMS | LADGHDOWBIMP HOV

OHIERUGRQIGHDIR)

SRQUGHDIRQ UFHYHG | URP YHIERY L(FOGQ) SUFH SURKRNRY WHEDAY DG SURP RIRDOLGRHQAYHY LY CFFRXQAG I RUD/DUHBAIROR FRWR DBV LQCFFREFHZ WS 6&
&RWR 60BVOIIGEHYIEH?  $ FFRXQIY) | RUGRMGHDNRQS HHYHGI URP DOHIGRU

3UDANDY| [ SHAHW

7KH&RP S KDV HBRNG WH SUTFNFDOH SHAHOAHIMG VR I QL LFDQALCDCAQ) FRP SROHOV DV\WH SHURG EHEHHQ WM HUR JRRG/ DG PXWRP HUSD! P HOAY JHHIDED RQH
\ HOURUGW 7KH&RP SI) DORH SHOAVIGRSP HOBOFRWR REBQQ) FROMFNZ KHOWHDP RWY DIRQSHIRGZ RXGKDYHEHHORH\ HIURUGW

: KUBIWHERP SO RIHY FHMBQVHYIFHY VR\Z O DQGWRQQ) D/SOVWR WS $6 \ROMRY/ WHHR | HIQIV DUHIHHIID \RTS RQD\WEEEH EDLY RUDHQRAP DMUDO DG
WHH RUHER CRABXENOP DMIDCP XEMS3!SHURUP DRHREQ DARQ DUDQIHP HOVUATXUK) DEFFDARQR WIQLRMRQSUFH
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BWREN YIMHG&RP SHODWR)

7KH &RP S CFFRXQV | RUMIRAN EDHG FRP SHODIRY LQ DFFREXFH Z W $ 6& 7RIF &RP SHODIRG 6\RAN &RP SHODIRD 6\RAN EDHS FRP SHODIRD H SHOH LV
P HDJXUHG DV J UDQNEDMEDHG RQWWHI LUYDOHR \WH LY. D5 DG LY UHFRIQ] H3DVH SHOHRYHMHUDAMMVAYIFHSHIRG Z KK LVJHHIDE \KHYHXMY SHIRG 6\RAN EDHG

FRP SHODIRQH SHOHLY UHFRGHGZ WQWHCFFRP S0 1Q) FRORIEDME WP HOVR RSHIDNRQY EDHE ROWHI XGAMRDOROWA LFDIRQR WHUHDAGHP SBR HH

) RUZ DB/Z W VHLYLFH EDHG YHAMY FROBURQVRQD \WWHERP SI) UHFRIQ] HYARP SHODIRQH SHOH RO DRIELI KWICH EDUY RYHWH BDAMMWVAYIFHSHIRG ) RUHWMUBY/ D
WFRIQ] HSD/MWH RFPXU

B\RFN2 SR/

7KH&RP SO HAMP DMKH.J UIACDMI DUYDOXHR WRAN ROMNRQLY. DB/ XM WHIKDFN 6FKRBYRSWNRD SUAQ) P RAHD7 KHYDFN 6 FKROVP RG-OUTXLUAWHXHR \XEVMRMH

DAXP SIRY/ [FOGQ) WHH SHRRMG WP R \WHRSIRQ H SHAMS YRIAMWY UM | UH LQMIXNDM DG H SHAMS AYLGHIG IHT &KDQIHYLQ\KHH DXXP SNRQY FRXG P DAMIDD

D HAWHI CLUYDOHR . WRAN RSWRQ LY. DB DG \WHUHIMMG WRAN EDFHGFRP SHODIRQH SHOH

7 KHDXXP SIRQ/XVHGLQWHYEDFN 6FKRBVP RA-CDHGAMP LGHGDYI RTBZ V
) QU9DOHR &RP P R 6WAN 2 ) RULZ OB/ JUIQMG D\MUWH &RP SO BHFDP H SXECFD \WIGHS LQ FRQGHAMRQ Z MW WH; 7, 0 HJHU WH IDUYDDH R \KH
&RP S VAR P RQWRAN LV EDHG RQWHRBQ) P DUINAASUFH R \WWH&RP SO0 1V FRP P ROWRAN RQ\WHJWDQADM ) RULY. DB/ JUIRAMG SURMVRWH; 7, 0 HIHJ
WHIOUYDOHR / HICR ; 7, VFRP P ROWRANZ DVGHMP IG-GE / HIDR ; 7,VERDGR GURRYZ W DMMWEGFHI URP \WILG SOV YDDDNRO\S-ADIMWW
([SHAMG7HP 2 7KHH SHRMG\MP UBUHON WH SHIRG \WDAKREN RONRQ/ DUH H SHAMG\R EHRAMDDAQ) 7KH&RP SO HAP DM/H SHRRGWLP XMQ) \WH
P SQHGP HKRG Z KIFK LV EDHE RQ\WH P LGSR QNBHE HHQ\WH YR GDM DQGWH FRQUIPMIOMP  D/WHERP SDQ GRAVQRAKDYHVK | FLHQWKIMRLIFDOH HIFAVH
DB\RHAP DMH SHRMG\MP

([ SHAMS ORDWDN 2 7KHH SHAMG YRDWDW LV EDHG RQ WH KIMRUFDOYRDWDWY R WH &RP SDQ v FRP P RQWHAN RU |RUSHIRGY Z KHIH K | LRHQAKIMRUFDC
LQRP DIRQLYQRADYOOE® DSHHUIWRXS R SXECFO WDGHGFRP SIQHYFROUGHIHG FRP SDIIEGIWR \WHERP SDQ

5IN) UH, QMBS DM2 7 KH UMW | UH LOMBXAUDM LV EDHG RQWH 8 6 7UWHDXU \ LHG PXAYH LQ HITHAADAKH WP HR JUDQATRUD WP FRQUMMAZ LW \WH
H SHAMGWLP R \WHDY DG

([SHAMG' IMGHIG<IHB2  7KH&RP SO KDVQHYHUGROUHG RUSDIG FDK GYIGHIB/ROIWFRP P RQWRAN DG GRYQRAWUHD® H SHAARSD GYIGHIB/IQWH
| RAH-CEGI XMUH $ FFRAQIO DOH SHPAMGAYIGHE) IHBR ] HRIVXG

/ HIR ; 7, AGQRWIUIDAKRAN RONRQ/DL
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1 HY RW3HJGKDUH

YDMF GRNBRW SHIVKDUHLY FRP SANWG B GYIAQ) GHABRW DREEXVIE®! W FRP P RQUWRINKRTGHY B\ \WH Z HIKWG DYHIDIHQXP BHUR \WKDWW/R  FRP P RQWRAN RANBE Q) GAUQ)
\WHSHIRG

1 HABRW DREEXRE® VR FRP P RQWRFNKRTHY UH GRVCHABRW DAWMMG | RUBQ. AYLGHBY GHROIHG RUDHRXP XD RQ SUH HUHE WRAN DG LRHDHG RUBHGHEGE. QGHACHRP HRU
AW DREXNEGI VR RFRQARAXY LMV

" LOMMG CHABRW SHUMKDUH LY FRP SXOAG B\ JIVIQY HIHRAAR DEDSRAQIIID GOMYH FRP P R WHAN HIXLYDBON RAMBIEQ) GAUKY \WH SHIRG LFOGQ) \WREN ROWRYY Z DUV
LFOQAQ) SHIXQEHGZ DUDQV  FRQYHEG! SUH HUHG WRAN DG RKHULQAKP HOVWDAP D EHVHINBG LOVKDUWR FRP P RQMIBN XM \WHWHDKY AN P HKRG RUWH L
FROMWGP HKRG DV/CSSIFCE®!

) RUSHIRGYLQ Z KIFK \WH&RP SDQ WERW D GHABRW GOMMG QHABRW SHUMKDUH LV \KH\LP H DV EDIE GHABRW SHUMKDUH BHFDOH WH LFOMRQR - SRMMDED GOMYH VHRXUMEY
Z RXQBEHDQIGOMYH

SRAQIID GOMYHVHRXUMA/H FOGGIURP WHFRP SXBIROR GOMG QHABRY SHMDHDHAVFERHE VDDA LQWHGRMRWWHFRQRICDMS | LDGROOBM HW
GRRHTO HY

7KH &RP S CFFRXQIV | RULGFRP H \If HY XQEHUWH DAHADQG QRN P HKRG LQ DFFREDGAH Z W $ 6& 7RIF JFRPH7OH/ * HHWG Y DAANV DG CCEOMY DM
UHFRIQ HG | RO XMUVE FROUATXHAHY DASEXSEGIVR QL L HIHTFHY BHE HHOWH I LQOGRLDOWBAP HWFDLY 1) CP RXQIVR H MY DIV DQG QEELOMNY DG \WHUUASHRARYHE
EDAY D/Z HOD/| RUGHARSHIDNY GRWOQG\Y FUAWAOW IRZ OB/ HHWG\E DAHV DG CCEONAY DHP HDXWGXMQ) HIPMG\E UDAMYH SHAMG\R 0550 LQWHSHIRG/LQ
Z KIFK WHWP SR G HHIPHVDHH SHRMG\R UYHIH

7KH&RP S HYDOOAMY GH HIMG\E]  DAHV RQ DMUMAFNRDOEDY DGG HABEDKHY D YOODNRQ DIRZ DFHZ KHQ WY P R ONHD WD CRAKDARP HRUDEIR WH GH HIHG\I]
DAHNVZ L@QRAEH WO HG |, QDARMQ) \WH QHHG 1 RUD YOODNRQ DIRZ OFH WH&RP SO FROUGH.Y DODYCLME®! SRAMYH DG GHIDYHHGHIH LGFOGQQ) KIRUFDORSHDMY
WAXOV SURVIPRG | XAMUHAVE] CEGILGRRP H BYHYOOR H LMY WP SRIDY G HHAY DG\ STQRQ) DMLY &KOQIHYIQ\WH YOODNRQ DEBZ. DGRH DUH UHFR GG LOLGRRP H\E
H SHOHIQWHSHIRGR FKDQIH

7KH&RP SO UFRIQ] HARHHIHRAAR LFRP H\EE SRMRQVRQD Ll \WRVH SRVMRQY/CUHP RMANHD \WOQCRAR EHVKMEIGHG XSROH TP LDIRQE\ W Q) DAKRUME/EDFHGRQWWH
WAKQFDCP HIWR \WHSRIMRY 5 HFRIQ] HELGFRP HVE] SRUMRQ/CUHP HDXUHG D/ARHOUIHAP RQAR EHHIWKDAVIUDMAMDD — O\NHD R BHQ) WD) HEXSRQVHAMBP HOW
7KHERP SIQ UFRIQ] HVLQMIATGE SHIDGWY UHDMG\R XFHIBOW]  SRAMRQYD/DFRP SRHR LGFRP HWY H SHOH

7KH&RP SDQ WLGFRP HWY H SHOH BHH IWIGFOGH | HBH IO DM DQG | RUHLIQLGFRP H\BF HY DY/ CBSIFCE®!

6HPHW

7KH &RP SO0 W &KIH ([ HHARYH 2 11 LEHUVHYHY DV \WH &KIH 2 SHIDIY ' HAMRQ 0 DNHU 3&2° 0 ° DQG HYDOOAN | LOGADDSHIRP OJFH DQG DIRFDMY UARXUAHY EDHG RQ
\HIP HQWRSHIDAY UKV 7 KH&RP S KDAZR WHBRMBEGIVAIP HONV L 8 QP DQQHES$ LWRIIVG\ WPV 38 $6° DQG L &RP P HIADS YIDIRY 6HIP HQANG RUP DARQLY SUHSDUHG
RQWH\LP HEDUY DVWH&RP SDQ IV FRORIEDAG ! LCDGALCONBA HONV
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5HH® , WXHEDOG$ GROWGS FFRXQINY) 6\BOELG/

Q' HPEU WH) $ 6% IMK-G$ 68 FRPH 7O N/ 7RIF PSIRHPHIV\R , FRPH 700 ' LWFRKUY Z KLIFK HKORHY WH WIQSOHA DG G-RMRQ
XHXQHVR LGRP HVY GVFRXUY 7 KHWEEDLS WXL DEAWRDOAN J W DIRQR LGFRP H\E LQRIP DIRY LFOGQ IDMUFRGAMDIRQDQGLGRRP H\S H/SOG
7KHIXEDGRHLYHI HARYH I RUDGOOSHIRGY BHLQRQ) DWW HRHP BHU Z LK HOLD DERSIRQSHIP WG 7 KH&RP SO0 DERSWG LY WEELG SIRSHRIYHD | RIWH\ HU
HGG' HPBEU 7 KH DERSINRQ GG QRAKDYH D P DALIDOLP STRARQ WH &RP SO0 1 FRORICDMS | LCDADOMBAP HOV KRZ HYH MAXGAG LOQ H SDQGHG LGFRP H\
QAVFRKY

SHHW . WKHES FFRXQIQ) 6\BQEDL B/1 RMHS RIS

,QLRHPEU WH ) $6% IMKHG $ 68 ,GFRPH 6\BMP HOA/ 5 HBRWY &RP SUKHDLYH ,FRPH ([ SHOH ' DMIJUHIDIRY ' WFRKUY 6XERSIE

" DMIJBIDIRQR |, GFRP HB\BAP H( [ SHOHY 7KIVS 68 UMY SXEQF HOMWY \R SURVIGH HKOGRHG QM BIDIRQ R FHMEIQ H SHOH FDM RN SUAHOMS RQWH LGFRP H
DA HQVIGFOAQ) QVFRKM R \SHALLE WSHY R H SHQHV \WFK DV HP SR HH FRP SHODIRY G-BUHADIRY OG CP RWYDIRY 7 KH WEQELG LV HIHRRYH | RU 1 VADD\ HOW
EHIQQQ) DW' HAPEHU D06 IQMIP  SHIRGY Z WLQ | VADO\ HOW BHILQRQ) DWW HRHP BHU (DO DFRSWRY LY SHP WG 7KH&RP SI) LV XUHO®
HYDODMY \KHLP STRAKLY JXLAIFHZ LKDYHRQIWFRQRIEDMS | LOGADOWIAP HUEVFRXUAY

2 \WHUUHFHO® IWXHG DFFRXQIGY) WEEDLB/ QR HAH | HRRYHDUHQRV SHRAGR KDYHDP DMIDOP SCRARQWHERP SO IV FRQRICDMS | LCDADOWEAP HOV

1RM ' DMUJUHIDARQR 5 HYHXH

2 DIJUHIDIROR S HYHXH

5 HYHOMH SUAHOAG | RUWH\ HUHIGG' HHP BHU UHBUAHON UYHOXH | P FRQIMMQ) RSHIDINRQY DG H FOGH UVHH T URP \WH , (B RQUSMCHN Z KIFK KDV EHHD
FOWILHG DV QVFRQIMXHE RSHIDNRYY 5 HYHXH SUAHOAG |RUWH \ HUHBG ' HHPBU UADMY HOMHD R \WH , QB[ RQ %9MCHN DG KDY BHD WFDWILHG R
QVFRQMXHG RSHIDIRQ/LOWH DFFRP SDQ LQ) FRORIEDAG | LCDGALCONBA HOV

5 HYHOHY DUMVHVXEWERMID | URP \WH&RP SO0 1V8 $ 6 R HIQIVAKURXIK \WHI RTBZ LI FKOGHY LOWRXDQBY

) RUWH<HDU( Q&H5
' HRHP EHU

;. KRBVOBI

' WHAVG DBV

5HMO

7 RECHHIXH

: KROMBH UHYHIXH UHSUIRHQAMMOBV\KURXI K UHVHTBY DG FKOQQHOSDNGHY

" LUHAMVDBY UHYHXH UHSUAHONV \DBY \R HOMSUMA FRP P HIADD DG JRYHEP HMIDHIG PMRP HY LFOXQQ) SXETE VO HV DIHFAHY WDAXM] H GR D/ SOWR \WHU
RSHIMRY/

5 HBLOUHYHOXH U BUHMVDBVAR FROMXP HY LFOGQ) \WRHWIQLPAGWURKIK \WH&RP SO VH FRP P HFHSDWRP

( QMBUMH FRP P HIADD DG JRYHIP HARCRXMRP HY/P D' DOR SXUKDHWURXIK WH&RP SDQ VH FRP P HIFHSDWRP VXA WEQUERNRQY DUH FOOWI LHG DY GUHRWDBY EDHG RQ
PXWRP HAWSH

5 HYHQMHLYSUP DUO® JHHDMGIQWHS QUMG6\BAY KRZ YHUDSSUR IPDMY R \RBOUHYHOHI ROWH\ HUHGG' HRP BHU ZDVGHIYHG I URP DRXRP HUGFDMG
LQ3RDYG 1 RRKMHIQAYIGOOPMRP HUDFFRQAMIRUP RIHWD R \REOUYHOH
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1RM + %MQHW&RP ELQDARYY

. 7. 0 HJHJ 0 DK

7KH; 7, 0 HIHJZ DVOAFRXQMSI RUDY/DUHYHYHP HIHJLQOFFREDFHZ W $$ 3 8 QAHALYP HKRGR DFFRXQIGY / HICR , GBI RQZ DAMDMGDARHE DFTAUG FRP S 1RU
ILCDQADOUSRINY SXSREY 7 KLY GAMP LCDNRQLY SUP DUKD EDHERQWH | CRAKDAKEHTXHQARWH; 7, 0 HIHU/ HIDR ; 7, P DQBQ/FROMRCR \WHYRIGR ' IWHRRY DG
P DQIHP HWR \WH&RP SO DOGWWH SUH M) KDBKRTHYR / HICR ; 7, KDYHP DVUMY YR WKWR \WHERP SIQ ) RUCFFRXQIMY SXUSRAY \WH CFTXAUHULY \KH HOMY
WDAKDY REVBIGHS FRQARCR DERKHUHQIMY DQG WXV FRQUKP P DIMG DEXMGHWFRP BLQDIRQ $ FFREQIO / HICR ; 7, IV DAAV DG QCELMMY DUH UFRUEHE DA Q) YDOH DG
\WH DAHIV OQG ACELOMNY DARADMG Z WK/ HIDR. |, Q8L RO DUH UHFRGHG DA DAG | UYDOHDYR \WH CFTXAMMRQ @AM 7 KHH FHWR \WH SXURKDH SUFH RYHUWH HXIP DAG | DU
YOOHR WHQHADKHVIFTAWG U VUFRIQ] H5DVIRRZ LD$ MIQULFDQABRMRQR \WH DFTXLUHG RSHIDIRYY \KH, GBL RQYOMGHW Z D/AKBVHTXHO® FOWLLLHG DY
KHI5| ROMDB! DG LY SUAHIMG DV AVFRMG-GRSHDIRY 6HH1 RM - ' WARMMHG2 SHIDIRQVI RUDCAWRIOQ RP DIRQ

7KHEHBZ \XP P D) H/ARH\RBCFRQUGH DNRQWIW HIHGLOWHEXMQHWFRP BLCDIRY LQWRA\OB/

) DUYDDHR FRP P ROVIREN
) QUYDOHR Z DUDQW

) DUYDOHR SUH HWHG\REN
) DUYDDHR G-EADAKP HG

7RECFRMGHDIRY

7KH &RP SDQ GHMIP LGHS WH HXWP DMG IDUYDDH R FRP P RQ RN LFOGHS LQ FRMGHIDIRY \R EH FOBX@MS EDHE R/ HICR |, G8I[ RV FRP P RO WRAN RANBEQY
R PXUBIHG B \WH SUFHR / HICR |, Bl RV ARP P RO WRAN RQ 0 DK R ZKFK HORWWH IRU UYHYH VRN \SDAR \KH &RP SO0 1V
RAMBOAQ) FRP P RQWRFNWDABHTP HH I HRYHEH RIHWHFRMQ) R WH; 7, 0 HIHJ 7KH&RP SDQ YW H5/ HICR , (Bl RIVARP P ROWRAN SUFHLQGHAMP LQQJ 10UYDOH
DVIVA/P RIHUHICE® P HOKUIEGIWOQWHYDOHR / HIDR ; 7,1 CFFRXQIQ) DFTXLH HRXAW LOMBNVILYHO Y GRADSXECFD \WDGHGHMY

7KH IJWIDM | DUYDOH R Z DWDQN Z D/ C5SUR LP DMD P LEIRQ Z DV LQROGHS LQ WH RIEDHTXWY FROIGHDIRD $ SRWRQ R MY \RBDU-SUAHON Z DUDON
RAMBOAQ) B\ WHERP SIQ Z W DI DUYDDHR SHUZ DUDQAZ KIFK LVWHZ DUDQA/ BE-P SWRQYDOH 7 KHZ CUBQWOIUYDOHZ DV GHMP LGHE\R EH\KH UHGE-P SWRQ YOOH
DV\WHZ DUDQN LGFOGHSURRRYHFRYHIOM | RUKHERP SO0 \WDABHYHOARHKRTEHUI P H HIAMCY WHZ DUDON 7 KHUP DQEHUR WM\RBCUHSUAHOV Z DUDONZ LK
DIOUYDDHR SHJZ DUWDQNVZ KIFK Z DV GHMP LGHG B\ XMQ) GYHD  LOSXW DQG X\ LY D 940FN 6FKRBY YOODIRY 6LI QU LFDQAICEXW UHIANG \R WHH Z DUDQN DU D/
IRGBZV

) QUYDDHR FRP P ROWREN

( [ HFVHSUFH

([ SHANG\MP \ HOY
ORI

5 N | BHLQMMNDM

" IMGHEG IHB 2

7KHIDUYDOHR SUHHUHGWRANR LSS LP DAMD P LAIRQLGFOGHG LQWHVREOHTXW FRMGHDIRQ WBUAHV \KDUWVR 6HIHY  3UH HUHG 6\RAN WDAZ HHLWKHG
DOGRANBREQ) B\ WH&RP SDQ XSROWHFRQKP P DIRQR \WH; 7, 0 HIHDADWIEMG YDOHDJG | UYDOHR SHMKDH
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7 KHIRTBZ LQ) \IEBI\XP P Dl Hv \KH SXURKDVH SUFH DERFDINRQY UHDIW) VRWH; 7, 0 HIHJ LOWRADB/

$ WHVIFTXUG
&DK DQGFDK HTXLYDBONV
$ FARXQNUHFH.YCE®!
1 RAVOGRK-UUFHYIEGY
, QHORLY
3UHB0IG DWHIV DG RM-UPXUHOADKHN
3URSHW DQGHIXSP HW
2 \KHUDWKHV
: DUDQADAHN
7WEHIPH  \WDGP DWW
SURSUHEY \WKQRBI\
EXWRP HIUHDNRQKLSY
, QSURFHW URHDURK DG GHYHBSP HW
* RRZLO®

/ LCEONYDIKP H3
$ FFRXQNV'SD, CE®
$ FFXHGACEOMY
2 SHDMY GDHREIDIRY
" HHWGUWYHOH
GKRWWMP GEW
: DUDQAMICE@ON
7RBCICE QN DIXP H>

) DUYDOHR GHADVHVOFTXLHG

7 KHDXHNZ HHYDOHGXMQ) DARP EQDIRQR DP XAVSHIRGH AHWHIQQIVP HKRGRBILH/ DUAIH 1URP UR DBV CSSURIFK. DAVARXQMSFDK | B2 CESURTFK DQG SUAMHWDOH
R FDK | BZ VCBSSUIRFK. 7 KH JRREZ LOU-SURHIV\RH H FHW | QUYDOH D\MIWH DIRFDIRQ R [QEQILEBY $ VD QROM CEGIWIQLRIRD \WH KIMBUFDOE EDAHVR WH DFTXUHG
DAV QCELOWMNY DQGMY  DMIEXM/ KDYH FOUIHG RYHU $ GMRXIK QR GHZ \B JRRGZ LODKDY EHHD FUDAMG LO WH WIDLRNRD \WH&RP SDQ KDVLSSUR IPDMD P LARQR i
G-BANEGIIRREZ LOKDADRHLQ SUHYLRXMEQVCRNRQ MWD RYHJ

b XUQ \WH&RP SDQ 1 LQDT HEWH SXURKDVH SUFH DERFDARQUHDMG VR WH; 7, 0 HJHJ 1 RP DMUBCP HOWXUHP HABHUIIRG DAYWMN HOVZ HHUHRGHG

) ROWH\ HIUHG-G' HHP BHU WHERP SO LGRXUIHG P HJ HUUHDMMWG WIQANRQFRWR DBSUR 1P DIMD P LAIRQ

' URH1 HO/$FIXMWRD 1 RHPEHJ

2Q1RMHPEH WH3QARQ ' DM ; 7, RIV+RAQV// & 3; 7, RP/+REQV DWEMADY R WHARP S VZKROD RZGGEMAny ; 7, ' QY
/1 & DFTXLUHG R WH IWXHG DG RAMBQEQ) HIXW IQMHW R ' IRH1HGY // & D) U CP WG AEHON FRPSIQ) DG$SJXSRERWY // & 3$QX OB

FRIBAYHD Z W' WRHLIHG/ // & 3' IRH1HG/ D' HIZ DHAP MWGACHON FRP SIQ FRIBANVHD WH3S$ FIXMURY 7 KHS FTXMMRQ Z DY CFFRXQAMS | RUDY DEXMCHN
FRP ELQDIRQ LQ CFFRUEDFH Z W $ 6& MGV &RPEICDIRYY 7KH &RP S0 KRWY DQ C5SUR LP DMD FROWRIY) LOMMAG ; 7, URH/ + REQIV Z 1K WH
UP DQQI LOMHKHEE (RIFRMRMY XQWRTHY

7REDSXUKDH FRUGHDIRY | RU\KH $ FTXMWRY Z DV C8SUR [P DMY PIAIRY FROMMY R [CSSR [P DM PLER) 1Q ADK [BSR [P DMY PLOR) 1Q
SIRP IMRY (RM/ DQG D5SUR LP DMD P LAIRQ LQ HIXW FRMGHDIRQ LQWH IRP R DQ DIJUWIDMR &MN%SAWR : 7, ' IRH/+REQV KH3&DW %
8QW

" RH1HBY / / & 1VDGARHAWEXRUDGE HOMSUM GRGH VROMRQY SIRVLGHULQ WH 8 QAMMG VB \SHALD] LQJ 1O \WH Z KRBAIB! DQG WBOIBIR DGYDGRHE GIRHW WP V
DQG UHIDMG WRKQRBILHY/ VHYIQ) FRP P HIADD JRYH.GP HQBD DQG FRQUKP HUP DNV $ @ X RSHIDMY 1Q FRP SBP HQBLY P DUNHV DG HKDGRHY \WWH &RP SDQ TV GIRH SIMRP
FCSCELDWY 7 KH $ FTXMWRQ H S5/ WH &RP SDQ 1V | RREUQMQ HIMSBUMH GIRGH GMMBXIRY D5 WHIWHDY W SRUMIRQ LQ KLIK JURZ \WM FARP P HADDDQG SXEQF HARU
P DOHN 7KHSXERHR WH$ FIXMURQ Z Dv\R HABEDQK DG VA1 WH & RP SO0 IV HOMBUMA 8 $ 6 \ROMRYY SIMRP  LFOQQ) KDWZ DUH GUMEXNR) WDQQ) FRP SIDFH
\XSSRWDQG @ HA FO VYA DQG R CFAHBLDM \WH &RP S0V WDQMMRQ \WZ DB D BYHMHIHHDIY) 8$6 BXMGHY Z KB WHIWHIQ) W SRIMRQ LQ KUK JURZ W
FRP P HUADODQG SXEQF \FRARUP DUNHV
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( IlP DMG SXUKDHSUFHR CSSA LP DMD P LARQUADMRWWHS FIXOMMNROLYFRP SUMHGR \WHI RGBZ LG FRP SRIHQV LOWRADG/

) DO DOHR &MW%8 QW
) DUYDOHR 3URP IMRY 1 RMV
&DK

7RECFRMGHDARY

7 KH&DMW% 8 QW DHH RDQIHEM I RAMDUVR WHERP SBQ VARP P RQUWRFN RQDRH I RURGHEDMY \XBER/MR EXMRP DY HDXAWEE® DAY HQV 7 KHIDUYDOHR \WH&@W
%8 QWZ DVGHMP LCHSEDHGRQWHERP SIQ VILYH @ YROP HZ HIKWG DYHIDIHKDUHSUWRHR HXEQ 1 RYHP B

7KHSURP IMRY CRMYEHDULQAM DN SHUDQO®P DOGP DXUHRQWHRGH\ HOUDQQYHYOY R WHEEMQ) ' DM \KEWMRAR \VAKHXGE SUGRLSDOED P HW DG CAFHBLDRD
SURVIMRQ/XSRQFHIBQFOEMIDUIMEQ) HYHQW

7KH&RP SO KDV SHURUP HG D SUHIP L(DY  DERFDIRQ R \H SXUFKDH FRQUGHIDIRQ \R WH \BIQILE®! DQG LQIBQILE®! DAV CFTXUHG DOG QCELOMY DAXP HG EDHG RQ \WHU
HXP DAG | DUYDDHY D/R WH &GMQ) ' DM 7 KH DERFDARQ LY SUHIP LD DG \KEMPMR FKOQIH DY \WH &RP SO0 1G0T HY W YDDONRQ DDV LFOAQ) DRV HWR
LGHONV CEGILQIUIQI LEGIDAHN Z RINGQ) FLSMICDEWMW HON DOG RMHUFRQIMY HAHY

7 KHIRGBZ LY \EEGIVKP P D) HAKRHSUHIP LY DEFFDIRQR SXUAKDHFRMGHDIRQDVR 1 RYHP BHU LOWRA\OB/

$ WHVIFTXUG
&DK DQGFDK HTXLYDBONV
$ FFRQNUFHYCE®!
, QMHRUERY
9
3UHB0IG DWHIV DG RKM-UPXUHOADAHN
3URSHWY DQGHIXSP HW
5LIKAR XVHGDXHV
2 \KHUDRHV
7UGHIPH WGP OV
EXWRP HIUHDIRQKLSV
* RRZ 1O

7RIECDAHNVIFTAUG

/ ICEONYDIKP H3
$ FFRXQNV'SD, CE®
$ FFXHGACEONY
&XVRP HUG-BRUIW
2 SHDMY GDHREIDIRY
$ WHAEDHGUYROLQ) HR FBEW
5 HIDAG SOV SURP IMRY GRAV
7RBCICE N/ DIXP H3
( WP DAGI QUYDOHR GHADKHVDFTAUHG

7KHIRREZ LOWFRIQ] HGR CBSUA LP DAD P LEIRQ UWHBUAHIV\WH H FHW R WH SXUFKDVH SUFH RYHUWH HANP DG | DUYDOH R \WH LGHQINLDEGI GHADXHN CFTXLG 7KH
JRRZ @)LV SUP DUO DAMEXEEG! R H SHAMG X ULV 1URP LOMIWDIY * RGH 1 HGY LOR WH &RP SDQ 1V GRH SDARP  H SOGEHS PP HU UHDIRQKLSY Z RINRUH
H SHUNH DOGI XMUHIURZ \K RSSRIMQUAY 7 KHIRREZ L@1VH SHAMG\R BHGHEAUEGI RMY SXERANRWHH \WMYVEHP WG XQG-UCSSIFCERI QY
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) RMWH\ HIUHGG' HRHP BHU WHERP SIQ LOPXUHG DFXMURQUADMGWIQLAMROFRIWR C5SUR (PDMD P LAIRD
1RM +8 QDXAWG3LRIRP D) LQDQAD] QRP DARY

SVAFIEGIQLIRM  + 95MQHW &RP BQDIRY/ R 1 RHPEHU WH &RP SO CFTXUHG D FROWRAY LQMIQ' IRH 1HB/ // & DG$ QX 5RERWY [/ &
FRIDAHD WHE$ FTXMURY

7KH IRTZ L) XQ@DXQWS SR | RUP D FRQRIEDAG | LOCADDLQ RIP DARD SUAHON \WH FRP BLGHG VKOV R RSHIDIRY/ R \WH &RP SOQ 005 WH CFTXULHG BXMQHARY D/ UL \KH
$ FIXMWRQ KOG RAFXUHG RQ- DO WHEHLQQQ) R \WH HDIHWASHIRG SUVHQAMG 7 KHSUR | RUP DI LGDGADOLQ RUP DARQ KDY EHHD SUHSDHG | RUFRP SOUDAYH SXASRHY/
RO DGRV RAHHIDUD UH GRAKHUAXWVR RSHIDRQ/AKDAZ RXT KDYH RAPXUHG KDGWHS FTXMWRQ EHHD FRP SBIAG RQ\WDAEDM CQRULYIWQAFDIYHR I XMUHUAXWR
RSHIMRY/
7KHXDXAMGSIR | RP DLQ RIP DIRQUH GRVDEXWR HOMKDAHGUHA® DMIEAREGIR\MHS FTXMMNRQYDOG DUH| CAMDED \KSSRMIEG! LFOGQ)

, GFUP HQICIP R DINRQH SHOHUADMG\R LGHON CEGILQNQI LEGI DAV TG

, QMW SHOHDRRADAGZ W CFTXOMNRQ UHDMG LQE-BAEHW

5 HP RYDCR WEQLRIRQFRIWGLHR® DAMEXEEGRWHS FIXOMRD DG

&RQRP 1Q) CFFRXQIY) SRIR CEWWF HON Z KHUHCSSOFCE®!
7KHSRIRIP DI LDCADOQ RIP DIRQGRVRMFOGHID DUASDMEFRIWDNAQIV RSHIDY W GHILHY RURKHULQADUDIRQH | HAWVR WHS FTXOMUWRQ

7KHIRIZ LQJ XQDXAWME SUR | RUP DFRQRIEDAG | LQDCADOLQ RUP DIRQ SUAHIVWH FRP EL.GHG WAXKOVR RSHDIRVR \WHERP SO DG URGH 1 HB/DYLL \WHS FIXAVMMRQ KOG
RAPAUHGRQ-DOMY LOWRAOB/ H F-BASHNKDLUHIP RXQN

<HU( QGH5' HHP EHJ

5 HYHQGY

1 HABRWI GRP FRQMNQ) RSHIIRY/
1 FABRW DAMEX\BEGIVR FRP P ROWRANKRTHY | P FRMXQ) RSHDIRY/
1 HABRWSHAKDBH+ EDIF DQGAOMG

: HIKWGDHIIHFRP P RO\KDURAMBOAQ) + EDIF DGGAOWS
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1RM * RREZLQDQG, QEQILEGIS WHV
* RRZIM
* RREZ LU BUMONKHH FRVR \RHSXUFKDVHSUFHRYHAHFP DMG | UYDOHR LGHONDEGIRADMAN T GLOBEXMQHN FRP DR/
, QFRIHANRDZ W WH; 7, 0 HIHJLQO DK WH&RP SDQ UHFRIQ] HSJRREZ LTR [SSIF LP DAD P LARQUADMG\R LW, GBI RQIOMCHN VHHL RM
7 KHI RGBZ LI \EEGIVKP P D) H/ARH FKOQ) HVIQWKHFDW LQ) P RXQAR * RREZ L@ ROWH\ HOUHGG' HAHP BHU LQWR\DGB/

QB RQ 8$6+
YXMCHN ' LRQH1 HEBY

%HILQQQ) EDDAHH  -DO0Y 2
* RRZ LOUFRIQ] HLORRIHARQZ K 7, 0 HIHU
) RMIQPUMA \WDQDNRO DO HW

( QAQ) EDDQFH: ' HHP EHJ

* RREZ LOUFRIQ] HLOFRIGHAIR)Z W' IRH1 HB/CFMXAMURY 2
) RMIQPAUMEA \NDQUDNRQ DEWME HOW 2
,P S0P HOW 2
( QEQ) EDDGFH: " HAHP EHU

[ LSRN )

,PSOPHA: , (R RQUSMCHY ' VARQIMXHG2 SHDIRYY

XU WH&RP SDQ UFRIQ] HEJRRE LAUP SOILP HNKDLIHYUHIDAGAR WH, GBI ROYOMGHN Z KLFK LV SUHIMG DV QVFRQMMHG RSHDIRYY 7 KHHFKDLIHYDHUH GRMS
IQWHIRREZ [MURDRZ DGCERH 6HHLRM £ WARQIMHG2 SHIDRQY RUDGAURDOQ RUP DARQUHICLAQ \WHLP SOILP HOADQG FIDMI LFDIROR \KH, QB RQUOMGHW

8$6 5HERIY 8 QW URH1H®G/

* RRZIOR [SSF LP DAD P LEIRQ Z DV UHFRIQ] HG LQ FRIGHARY Z W WH' URGH 1 HB/ DFDAMWR) RQ 1 RYHP BHU 7KH JRREZ LGDLY DMIEXEED! R H SHRAG
W QHUILHY H SDQG-GAVMBXMRQFCSCELOMAY DYGJ URZ \W RSSR QWA LOWHHOM SUNHGIRHP DY
$VR' HHPEU QR P SOLP HQNQAFDALY Z HHIGHQIVHG | RUWHS $ 6 USRI XQW7 KH&RP SDQ - SHIRUP VW DO RRE LGDLP SOILP HIAMNGAURY \WHI R

X0
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LQUQILEGIS WHV

, QI LEGI DAHVFRQAMBUP DU R SDMON DOGWIEHEP HY/OUGWDGE-P DUWIFTXUHGLOWH' URH1 HB/DFTXMUWRY 7 KHI RIBRZ LG \BEGI SUMHIVIQEILE® DAV DARADAMG
Z W FRQMXCQ) RSHIDIRYY

" HAHP EHU
5H DAQ
©HIKWG
$YH.DIH
8\HXO UH
1HV DVR
* LIRW $ FPXP XOMG &0 LQY " HAHP EHU
$ P RXQV $ P RO DARQ , P SOILP HW $ P RXQV
3DMN 2
7WEH1 P H 7WG-P DBV 2
EXWRP HJ5 HDMRQKLSV 2
7REO 2
" HHP EHU
5P OQQ)
© HIKWG
$YH.DIH
8\HXO
1HV / UHDVR
* LRW $ FRXP XOMG &0 LQ " HHP EHU
$ P RXQWV $ P RO DARQ ,P SOILP HQW $ P RXQV
3DMN 2
7REO 2
$PRIYDIRY( [ SHOH
$ P RWY DARQH SHOHI RUFRQMQ) RSHDIRY/I ROH\ HWHIGG' H-P BHU DG ZD/OSSRIPDMD P LARQDEG P LAORQ UWASHRAYHD
) XMUHDP RMY DARQH SHOH UHIAG\R LQEIQI LEGI DAV DARADMG Z W FROMXQ) RSHDIRQVLYHMP DAMGDYIRTBZ V [QWRADG/
) RUWH<HDO/( QAQJ ' HAHP EHU $ P RXQWV

DOG\KHI A
7RED
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1RM 2 WHJYDDQRHEKHWQ RP DARQ
_3UENIGH SHOH/DOGRAHIPXUHNDIHV
3UE0GH SHOH/OIGRK-UPUHADMND/R ' HHP BHJ DG FROMMAGR WHIRTRZIQ) LQWRADIG/
$VR ' HHP EHU
9HERUG-BRIW 2
3UE0GH SHOH/OGRNH
7REOSU-BDIG H SHHYDQG RMHJFXUHMNDIHAN
ORI
,QMORY D/R ' HAPEHU UBUAHQVIQMHORY ROKDQGZ IMQWH' IRHL HGY 8$6 WHIP HMWIIGFRQIMMGR WHIRTBZ Q) LOWRADR/
$VR

" HHP EHU
IR
$ FRHWRULY
6HYIFHSDWDQGFRP SRHW
7REQQVHORUILY
,QMHORY CFTAUGLOWH' URGH 1 HB/DFTXMMRQZ Dy UHFR GHG DAWHKIP DMG GHA-DT) CEG! YDOH DARHOFIXOMWRQGM DQGDVR ' HAHP BHU (RP DMIDOQHIRY

UAHYH/RUZ UM GRZ Qv KDYHBHHQUHR GG \MEVHDHAR WDNDM
SHUHEH SHOHYDOGREHIPXUHINIDH QWA
$ FFUHGH SHOH/DGRKHUPAUHMIHOWYDYR ' HHP B DG AROMMGR WHIRTRZ 1Q) LQWRA\DGY

$VR' HHPEHJ

7 UDQLRNRQEROH+ BWDMILF 7 IIRORAIRQYRXV3 M0 2

7 UDQRNRQERQOHY+ UHIIMG S 2
YROOMHYDOGARP P MIRY/

&RP SHODMRQIGEHHIW

QMR BHFHYHSQRAQREHG 2
2\KHJ

7 RECOARXHG H SHWY DQG RWHJFXUHOWIDELDAHY/
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1IRM ' HEW

BKRUIAWTHP ' HEW 0 DXUW

BWHMYLGBI3URP DARY 1RM 0 D 2
GWHHMYEBI3URP MARY 1RM 0 D 2

8 TP RWHS' LWRXQV 2

$ FIXOMURQ 5 HDMG3URP LMRY 1 R/ 2
$ WHADHE5 HRVQ) / GHR &UHEAW URH1 HG/ SR 2 2
7RECBKRIAWTHP ' HEW

/ RY 7HP ' HEW

696 / ROQ LR 2

3URP LMRY 1 RS WKP HBLO&RQGHRANRDZ W WH'  URCHL HB/$ FIXAMWRD 2
7REQ RY 7HP ' HEW

$VR ' HHPBEU D% QRSRURQR WH&RP SIQ V&Y WP G-BALY GH Z WLQ RGH\ HIU , QMM SHIH RQ RAMBIEQ) G-EWRIBG CSSUR LP DMD
PICRQOQG P IGIRQIRMH\ HOVHGG' HHP B 0% UAGHRRYHD

GWHMMABI3 URP IMARY 1 RMV

,Q0 D WHERP SIQ WKHG IR VHRXUHG SURP IMRY - QRMV\R BWHHMYLABI &CBMID/ / & *6WHHMYLAD  Z W DIJWIDM SICHSIOR C5SH IPDMD  PLAIRD 7KH
QRWERHIQMMNDN  SHUDQD® DIEZ HHVAKHXGGWRP DMHZ MO P ROMVR LMXOFH

" XUQY \KH I LIXDXOURUR WH&RP SIQ HOMG LOR H FKOQIH DIBHP HQV Z 1\K 6\IHHMYLEBH SXYUXOOAIR Z KLFK \WH&RP SDQ. IMKHE DQ DIJWHIDMR \KOW/R
FRP P RQWRAN LQH FKOQIHIRU R SUGASIOP RXQAXQEHUWH CRMY LQ HIFAK FDVH DABHUNKDUH SUFHY HIXDOR WHO LQP XP 3URH DV GHIGHGLQ1 DVADT / WY 5 XBi
e]

2Q0 DK WH&ERP S WHB0G WH WP 0QQ) RAMBLAQ) EDDGRHR \WH QRAV L I X LGFOAQ) DFRXHSE LOMBVI HHY DQG D FROMPXDOSUHED P HWSHP P ,Q
FROCHRNRQ Z W \WH U0, P HOAVBWHHMYLAD UHBDHS LW VHRXUM LOAMMIVLOWH &RP ST IV HIXAW LOMMIVIQ/ HICR ; 7, DOGWWH UHIMAG DMV 7KHERP SIQ UFRIQ] HD
GWRQH WIXMKP HVR GB/R C5SIR IPDMD P LARQGAUQ) WH\ HIUHIGG' HHPBHU

SFAMROSHDME3URP IMRY 1 RV

QFRRHARZMWHIRMP B  DFDAVMROR ' WRH1HGY ; 7, ' IR+ RAQIV / / & LWKHE SURP IMRY  GRMV\R \WH \HIBLY Z 1 DQ DJJ U DM RULCDOSUCASIC
P RXQ/\R CBSIR LP DMD P LORQ \WH2 1 RMW

7KH1 R E-DUQMMAMDADIDMR SHDQP FOBXOAGROD @) \ HIU$ FRXHGLQAMMXYSD CEGILQCFFREGHZ W \WHWIP VR WH1 R DOGXCEDG QMM
D3GR SUCHSIO (RIBOGZ KHOGH

7KH1 RRVUDXUHVAKHXOG SUGR.SOOHED P HQVDVIRTBZ V
P LARQIQWHD)J HIDMGHR MMADR1 RYHP EHJ
P LARQIQWHD)J HIDMGHR MMADRQO DK
P LARQIQWHDIJ W DMGHR MR- XH
P LARQIQWHDIJ W DMOHQR MMADQ6EHWP EHJ oG
7KHUP DQQ) RAMBRAQ) SUGH SDODQG IFFXHGLQMIWAGHRQRUEH RIMWHRGH\ HIUDQRYHIOY R \KH1 RMV
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2Q1RWHPEU WH&RP S P DAHWH UHNXUHG IJWI DM SD P HQAR PLOR) 2 Q0 DK \WH&RP S P DGHWH UHNUHG DIJWH DM SD P HQAR
P LARQ

7KH1 RMWPD EHSUEIGDAI) WP HZ MRVBUIP LXP RUSHIV SURMGHE WDADFAXHE DG XCEOG LML SOGWWURXIK \WH SUHED, P HONGDM 7 KHRAMBAQ) SUCASITC
EDDFHR \KH1 RAVLVAXEMPAR UBAIRLQFRIGHAIRQZ WK LGP QI LFDIRQRED) DNRQY XQGHH CESIFCEGI SXUKDHDI P HOV

7KH1 RWFRQBIQ PP DY HYHOVR GH DXAOVGFOGQ) EDONIOM UHDMS HYHONV XSRQZ KIFK WH RAMBAQ) SUCASDOD0G CFRXHG LQMIMP D EHFRP HIP P HADMD GH
DYGSD CE®

$VR ' HAPEHU \WH DJJUWIDM RAMEAQ) SUGHSOOEDDGRH OQG CFRXHS LQMWMWEDDGRH R WH 1 R Z DV CBSUR LP DAD P LARQ OG P LARQ
UASHRARYHD

SWHNDVHE5 HRMQ) / ICHR &UHAW' URCH1 HB/

$ VWRHWP HR WH&RP SO0 WVIFDAMROR ' IRH1 HBVIQ1 RYHP BHJ " URH1 HB/Z DVSOMY \R DO DAHAEDHG BYROLQ) FUHAWDAMN Z W DI LDGADOQAMNRO Z W
DPLjPXP ERURZ QY FOSCAW R PLORY WH35HYRVQ) ) CAON  7KH5 HYROLQ) ) CAONV BRI LQMIMDARHP RQK 7HP 62)5 SOV \KEVMPNR D
PLQPXP (DM Z W LQMIANED CEGIP RQNO DGZ DAFKHXGGWR P DMUHLQ-XO

2 XNBQEQ) ERURZ LQIVXQEHUWHS HYROLQ) ) CRLOW Z HMDAKP HGE \WH&RP SOQ DVSOWR WHCFIXAMMRY |, Q FRQGHANRQ Z W \WHWWDQUCRNRY WH GE-UBTXUHG\WDAKH
RAMBEQ) EDDGFH BH UB0G 1Q I X@DAFRIQ) $ FFRAQIO \KRI® DWUFRMQ) \WH &RP SIQ 1 XQEG B9 LP DAD PLORQWR ' URH 1 HG/ W IXD WED \WH
RAMBAQ) ERURZ LQIV 1 ROP RXQVZ HHRXMBRAQ) XQGHMHS HYRIQ) ) CROWDVR ' HHP BHU

,Q) HELOW WH5 HYROLQ) ) CROW Z D/WSOR-GE. DQE WYRYLQ) FUGWIFAMOIV Z W DI LOCADOQAMMIRY 6HH1 RM | RUDGAWRIOQ RP DIRY

696 / RO

7KH&RP SIQ KOGDQRAMBEQ) EDDFHR C8SUK LP DM XQEHUD8 6 6P DIVAMGHVS GP IQWIDMRQGIRDVR ' HAHP BHU 7 KHEDERHLQAADN
SHUDGRP DOGZ DVUHBOGLOI X@GUQ)

SURPIMRY 1 RMV$WXP HELO& RICHANRDZ I \WH' URCH1 HBV$ FTXAMMR)

,Q FRGHANRQ Z LW \WH CFDAMMWRQ R URH 1 HBY \WH &RP SOQ DWAXP H5 \B R XQUHRXUHS SURP MR QR SD CE®H R SDUWY DAVRADMG Z W' URH 1 HGY Z W DIJWHI DM

SUCASTIR 7KHQRM/FRQIWR D (RMDGD RM HFK B-DUQ) QMDY SHUDQDP
2Q1RMPEHJ HIFK QRMZ D/ CP HIGHS D05 UMBAG LQ FROGHANRQ Z W \WH CFDXOMMWROWIQORNRY %4-01QQQ) - DM WH QR BTTXUHP ROKO LOMPRID
SO P HW Z LW \KHRANBEQ) SUGASOOGHDAP DXUMY RQO DUAK 7KHQRAVP D BHSUBOGDAI) WP HZ MKRVBIP LXP RUSHIIV

$VR' HHPBEU \WHDJJ U DMRAMEQEQ) SUCRSOCEDDFHR \MHHQRAVZ D/

1RM  +&DSMICBWKRMUH
$87+25,=(' &%$3,7$/

TKH&RP S LV DR HEWR MH \KDBVR FRP P RQWRAN SOUYDOHSHMNKDH DG \KDUWR SUH HUHG RN SOUYDOHSHMNKDH 7KH
YROGR ' LUHARLY/LY DAKRU H5\R FWBEQK \WHUW KW SUHHHFADQGSUMGBIH/R BQ VHIH/R SUH HUHG WRAN
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SXEIF 2 HHIQIV+

" XUQ) WH\ HUHGG' HHP BHU WHERP SR FRP SBIMG I RAUUHIIMMIG SXETF R HIQIVR IWVHRXUMEY FRIBAIYHD \KHE 2 [IHIQIV
,QWHDIJWIDM \KH&RP SDQ. IMKHG

\KDWR FRP P RQWRN

SIHIXQG-GZ DUDQN

FRP P RQZ CUDQN

DEAMREDOKIAVR FRP P RQWRAN SXWXDQAR XQEHZ UNMRYHUDTRA HQW HIRVH/

7KH 2 11HIQIV JHHDMS DIJUIDM QGRAVSIRAHHGY R CBSUH P DAD PLARY DWU XQEHZ MY GVRXQN STR-P HOVMIHIM HY OGG RIHIQ H SHOHV R
SSK PDMD  PLAORY

YOG RQUHIMYHI UYDOXHDAMMOGRH DSSUR LP DMD
P LOIRQR GH/BURAHHB/Z D/DEBFDAG\R FRP P RQWREN 006
P LQIRQZ D/OXBFDAG\R Z DUION

7 KH SUH I XQEHS Z DUDQWV Z HIH H HIAME®I DV SHINKDH DG Z HH XD H HAVHG GAUQ) 7KH FRP P RQ Z DUDQWV CUH H HA\MCE®! DASUFHY WDQILGY |URP W
SHAKDUHDQGH SWWHILYH\ HOWIURP KD

;. DUDON [HRMHY

*XUQ) \WH\ HIUHGG' HHP B
SHIXQEGZ DUDQVIMK-GIQWH 2 11HIQIVZ HHH HIAMG LFOGQ) RV HFAMY LOR \KOWWR WHERP S0 VAR P ROWERN
FRP P RQZ DUIQNIMK-GIOWH 2 11HIQIVZ HHH HAMGLOR \KOWWR WHERP S0 VARP P ROWIRRN

7KH&RP SO UFHYHGDIJWIDMQVSRFHG/R C5SIR (PDMD P LARQIURP WHH HAVHR Z DUDQVIMK-GIOFRQGHANRQZ MWH 2 [THIQIV

SWHKHO DINWS70 _ 2 [1HIQ) SURILEP _( [ SILH5

7KH&RP S P OQEICHS D) DAKH P DNHAHIXW RIHIQ) SIRIUP SXWXOQAMR 0D ( T]AW ' IMMEXIR $ JUHP HOAZ W O [P * URXS / / & 7KH DIUHP HWH SIHG RQ
CHPEU

7KH&RP S \RG KO R FRP P RO RN XQGHUWH ( TXW ' IMUBXMRQ $ JUH-P HOADASHUKDUH SUFH R UAKAY LQ QUASURAHHBY R \WH&RP ST R
OSSR PDMY P LARY 7KW\OBIRWICDMGRY' HHP BHU DGFREGIQHI® -0
©XUQY \WH\HUHGG' HRPEU WH &RP SI) \RG KDWY R FRP P RQ WRAN XQEHUWKH ( TXW ' [IMMEXNRQ $ JUHHP HOADASHU \KDUH SUFHY EHETHHD

CSSWF LP DMD 0% UAKANY LQQHBIRHBARWHERP SI) R C8SH LP DMD P LARY
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: $55$176
7 KHIRGBZ LY \EEGIVXP P D) H/AKHORMW R Z DUIONRAMBEQY
©HIKWG $JIJUIDM
1XPEHU $YH.DIH , QMOMF

R: DUDQV ( [HAH 9DOH
2 XWIEREAQ) DVDQDY 2

/ HICR , G RQZ DWIQNIURP P HJHU

* DM

([HAMG

&OFHBG 2 2

([5G

([FDQIHG

2 XNBQEQ) DN HHP BHU 2

* DM

([HAM-G

([S_LH-G 2 2

([FDQIHG 2 2

2 XWIBEQ) DN HA-P EHU 2

([ HAMCE®IDN HHP BHU 2

([ HAME®IDN HHP BHU 2

- DUDOVE@WILEDIRD
/ | DELOWV &@WILHG: DUDQV

&HVIQFRP P RQZ DUDQNIMK-GIOWH 2 11 HIQIVZ HHFDMILEGD/(CEOMYXQEHE 6&  GHR DEOWE HWIG\HWBP HYWBURYIMRQY 7 KHHZ DUDQNZ HHUFR GG
DACLUYDOH XSRQ LWAOGRH DQG DUH UHP HDKUHG DAVDFK BRI DM Z W FKDQIHYIQI DUYDOHUFRIQ] HGLOHIQQIV 6FHH1RM | RUDGAWREIOQRP DIRQUIDAQ \WH
YOODMRQP HKRGRE\ DG LI QU LFOQADAXP SIRQVXVHGLQGHMP LQGQ) WHI DUYDDHR WHZ DUDQMTELONY

*XUQY WH\ FOUHOGG' HAHP BHU WHERP S WFRIQ] HG

$ WWRWR C5SIR IPDMD P LARQUADMG\R FKOQHVIQI DUYDOHR Z DUDQMIELMMY 005G

. DUDQAMAKOFHH SHOHR CSSR IPDMD P LAIRQUADIMG\R H AHW/I QUYDOH DXRFDARQY DG H SHOHDIFFDIRD
0 H]DQCH( T™XAW: DUDQV
3@AHP HAHADQG U BUAHQBIYHZ DUDON IMKHGLOFRQHANRQZ WWKH - 2 [IHIQIVDG\WWHEHIEY & ROMHMEGI3UH HIHGE\RAN [ LQDGACQ) Z HIHFDWI LHG DARP SR
P H]DQH HIXW BHDAH FHYEOQ | XQEP HAEDWIQLRNRQ SURYIMRQY FRXES UATXLUM VFINBP HOALQ FDK RURKHUFRQUGHIDIRQ LQ D FKOQIH LQ FRONROWEQLRNRY WDAL GRA
\RBD Z IMOQWHERP SO0 VARQURO
,Q FRQQHANRO Z L\ \H 2 IHIQIV \WHERP S IMAXHG D) DIJWIDMR SOAHP HADIHOADQG UHSUAHQBIYH Z DUWION Z W DQ H HIVH SUFH WDQILQ) EHETHHD

0% SHAKOUWHOGGDILYH\ HOMMP 7 KHHZ DUWION DUHSUAHIMGLOP H ] QAGHHMW DG Z HHUFRG-GDASSH IPDAMD P LARY HAR DMMOGFHFRIWR

SSK PDMD  PLARY
OQFRGHANRQZIWWHIRMPEH  BHIY  &ROHWEG! 3UH HIMHG 6\RAN ILDALQ) WHERP SI) IMKHG SOAHP HOADJHQAZ DUDQNV Z W DQ H HIAVH SUFH R

SHUNKDUH DG D ILYH\ FOU\MP 7 KHH Z DUDQV DU SWAHQRMG 1Q P H ] DQQH HIXW OG5 Z HH WFRGHE DACBSLR 1P DAD PLAORY GHAR LWXOGRH FRW R
SSK PDMD  PLAORY
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7 KH SOFHP HADI HADGG U SUAHQBAYH Z DLIDQN Z HH UHFR.GHG DAVDUYDOH ROWH LWXOGFH GDMXMQI DYDFN 6FKRBYRMRQ SUAQ) P RGHD 6LIQU LFOQADAXP SIRQ/XHGLO
\WH YOODMRQLFOGHE WHERP SO0 v MRAN SUFH RQ\KHJUDQAEDAM WH FRQMIPWOCH HIAVHSUFH H SHRAG YRIWDW UM [ BHIQMPWDA H SHAMG\MP  DOGAYIGHEG) HB
([ SHRMG YRIMIN Z D/ HXP DAG EDHG RQ\WWHKIWRUFDOYRDAMAY R DSHUJURGS R SXETE® WIGHE FRP SIQHYFRUGH G FRP SOUIEGIR\WH&RP SO0 DQG COWMAMG\R UH GR
\WH &RP SO0 1V FCBABDKRMUH D/ WH &RP SIQ GG CRAKDYH \KI| LFHQAMMDGQ) KIMRY |RUD WP FRQUMAQAZ LW \KH Z DUIQN 7 KH \LIQULFDQADAKP SRV XVHG 1Q \KH
YOODNRQ LGFOGHS DWRAN SUFHR DQH HFAVHSUFHR H SHAMS YRIDAMDW R D UM | UHLQMBMDM R DOHSPMWP R \HOV DQGD
AVICHEG\ IHBR 7KHUM | UHIQMIWDMZ D/EDHGRQS 6 7WDXY \ LHB/FRP P HQXUDMZ MW WWHH SHAAMGWLIP R \WHZ DUDQN 7KH&RP SO DAXP HDAYIGHG
\IHGBR HR 7KHHZ DUDQN DHRAXEVHNXHO® WP HDKUHG\R | LUYDOH DG WP DQUHFRGHGZ QP H ] DRGHHIXY XABW UM LEDNRQLY UTXLUHG XSRQWWH UAROMRD
R \KHXQ@EHDLQ) FRAMIHRA

35()(55(' 672&.

6HIHY  &ROYHWNEBI3 UHHLHG6MRAN

2Q1RvPHEL WHE&RP S DMXHG VKOWR 6HIH -+ &RQYHWE®! 3UH HWHG 6\RAN DAD WIMG YOOHR SHMNKDHIRUJWRW SIRAHHO/R P LARQ
1 HABRAHGVR OSSR LP DMD P LARQUH GRNIBSH LP DMD P LARQR SOA-P QAR HWHAY XQEHZ UMY H SHOHY DIGRKHUR THIQ) FRW

. H WP VIGFOG
FXP XDYHAYIGHG
&RMHMRQSUFHR SHMKDH
%HH LADCRZ GHYKLS QP MBNRQR RU DMRTHHBRANRY
1 RUGP SWRQUIKW
TKHEHIHY  3UH HIHGZ DVFOWMI LHEZ MMQWRANKREHYHIW

) RUWH\ HUHGG' HRP B PXP XDRYH GGGV RQWHG6HIHY & RQYHWE® 3UHHUHG 6\WHAN R CSSUR LP DMD P LARQ ZHH G-GARMS [IRP (HABRW 1Q
FRP SXAQ) CHABRW DREXVRE® W FRP P RQWRFNKRTHY 1 RUSXUBRVAYR EDVF DG A OWG CHABRW SHMKDUH

TKHEHIHY  &RQYHWE® 3UH HUHG 6 WHAN Z D/ FRQYHMWE® LOR KD R FRP P RQWRAN KRZ HYHJ BHFDX\VHWH&RP S WHBRMMG D GHABRW | RUWH\ HIUHGHG' HRHP BHU
\WHHITHAVR FRQYHMRQZ Dv DR OMYH DG \WHIH RIHH FOGGI URP \WHFRP SXIBNRQR GOWG GHABRW SHAKDH

6 KDUHRTHUCBSUIRYDDI RUFRQMHMRQ Z DV RRNIGHG 1Q' HAHP BHU , Q-0 DEDRXAMIAQ) KD/ R 6HIH/  3UH HUHG DARP DFDD FROMWG LOR FRP P RQ
KRN QG DSUH | XQEHGZ DUBQABSXXOQAR EHH LALDCRZ GHYKLS QP WBINRQY 6HHL RM -+ 6XEVHTXHO YHOV

6HIH  3UHHIHG6\REN

QO DFK  \WH&RPSDQ IMKHGEHIH/  3UH HIHGE\RAN LQPRQEHARQZ 1\K G-EW FKDQIHY/DQGFDK [ LQDGRQ)
"XUQ  DQGWKHILLKDOWMUR

6 XEVBQIND DIWKDLH/Z HHH FKDQIHGI RUFRP P RQWRAN

$ GHPHEAYIGHEGR DS IPDMY P LARQZ DVHRIQ] HEGUQ) 0%

7KHUP DQQ) KOWZ HHUGHP HGIRUDBSIR IPDMD P LERQIQO DK

$VR' HPERU QRWOWR 6HIH/  3UHHIHG6\RANZ HHRAMBAQJ
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121&21752//,1* ,17(5(67 +&/ $66%81,762) ;7,' 521(6+2/',1*6// &

JOFRARQZIWWHIRMPED  DFDAMROR ' IRH1 HB/ WHERP SI) IMKHG &MN%8QWR : 7, WRH/+RAQV / / & \R\WHHBUD/SOVR \KH
SXUKDH FROIGHDIRY 7KH &RP SI) KRDY &DMWS$ 8 QW BBUAHOMY ) FROMRIY LQMMALQ : 7, ' IR +RAQIV / / & TKHE&DW % 8 QW U-SUHIAKH
WP DQQ) RZ GHYKLS LQMAINDQE CUHUH GRMS DY GRIFRQIRTGY LQMBMWAQWHFRQRICDMS | LQDGADOXDAP HOV

&KOQYHVIQRIFRURTLY LQMINZ HIHDVI RTBZ V LQWRADG/
DMFH DYDY 2
MMXOFHR &OW%S8 QWIQFRIGHURDZ M URH1 HB/DFTXOMUMRY

1 HACGFRP HDMIEX\SEGIVR QRIFRQARTIGY LQMUKN
YDDQRHDW HAHP EHU

([ FKOQIHIFDMUA/R WHEDW%8 QW
$ UHH AKDQIHEGILQR\KDUA/R \WH&RP SDQ VARP P RQWRAN RQDRGH | RURGHEDMY DAKHRSIRQR \WHKRTHDAIQ WP HOWMO D

$ ORANDEQ) &OW % 8 QW Z LAODARP DN EH H FKOYHS LOR WO/ R \WH &RP SDQ 1V FRP P RQ WRFN RQ D RGH I RURCH EDUV [ L1\MHD P RQIY CALWKH
DFDAMMROFRIQ) @M DG

5 HIXUHQR DBANRDOFRQUGH DR XSRQH FKOQIH

OHFDAVH WH &.DW % 8 QU DU HIXAW LOMIV LO D FRORICDME WEMGADY DOG DU FROYHWED LQR KDV R WH &RP SO IV FRP P ROWIBFN \KH CUH FRUGHHG SRMMDD
AOMYHHUMEV| RUFDLQIVSHAKDUHSX SRV Z KHQCESIFLE®! 8 SROH FKDQIHR WH& MW %8 QWIQR\KDVR WH&RP SDQ VFRP P ROVBFN WHUHDMS GRIFROURTCY
LQMINZ LETEH UHRDDMI LHG R WRFNKREEHYTHDWY DASEXBEGIVR WHERP SIQ Z W QR LP STRRQWHFRORIEDMG VAP HOVR RSHIDARY/

) ROWH\ HUHG-G' HHP BHU WH&RP SO0 WBRWAG DGHARW $ FFREQIO WHEDW % 8 QWZ HHH FOGE 1URP \WH FRP SXBIRQ R GOMMS GHAGRW SHUVKDLH
EHFDOH WHUDWKP H5 FROMHMRQ Z RXTB KDYH BHHD DQMIOMYH |, Q SHIRG/R GHALGRRP H WH & @W % 8 QW Z RXTS EH HYDODOAG | RUGOMRQ XQEHUWH L FRQYHWG P HRRG
Z KIFK Z RXQB UNXULH\KH DEAMROR . QHAKFRP H DMIEX\BEG R \WH QRIFRQVRTIY LOMIMNDOGEWHLGFOMRQR \WHXQEHDLQ) KDHWR FRP P ROWRN LOWHQOMWGE Z HIKWG
DYH.D H\KDU RAMBEQ)

&219(57,% ( 127( &219(56,216+ 0(5*(55(/$7("

,PPHADMY SURUWR WHFRMQ) R WH; 7, 0 HIHJRQO DK AHMIOQ RAMBEQ) FRQYHWEB! QR Z LW D DI UH DM SUGA.SDODNG CRRXHS LOMAMEDDH R
OSSR LP DMD P LR Z HHFRMHWMG LOR \KDW/R / HICR ; 7, FRP P ROWRAN Z KLFK FROYHIMG LOR\KDW/R \WH &RP SO0 VAR P RQWRAN XSRQ FROKP P DIRQR
WHP HJHJ, P P HADAMD SURMR FROHMRQ WHCRM/Z HHUP HDXUHGR | UYDOH UAXAY LQDIOQR CBSK LP DMY P LARQUARIQ] H3GAUQY

,Q FROGHAIRD Z W YROQEY FROMHMRY/ R FHABEQ RAMBIEQ) FROMNEG CRMY Z LW DO DJJ U DM SUCFASDODYGE DFRXHS LOMMMEDDGFH R CBSUR LP DAD PLARY
FRP SBIMGSURMRWH; 7, 0 HIHJWHERP S0 WARIQ] HELQSAP HWADUH/R D5SIR IPDMD P LARQGAUGY

$ @A FROMHWEBI GRAMREDI DNRQ/Z HHVDM LHGLOI XD
1RM  6WWNS$Z DUG3MQVDQG 6N UDHE & RP SHODWRQ

Q  WHERPSID) DEROMGWH (PSR HHEWWAN, GHOWH3@Q WHE  3@Q 7KH  3ODWPLDAGE WWLP VRS XIXW DOG WP DQVIQH I HRADY
VR RAMBEQ) HIXW [ DB/ DQAGSUR MR WHEMR H SUDIRQ 1 RQY ¥ DB/Z GEHIMKH-GXEHMH 300

/HIDA ; 7, DFOMWH (P SB HH DQG &RQXEEIOAB\RAN 2 Z GHIKLS 300 Z KIFK Z D/DAKP HG B\ WHERP ST LO FROGHRANRDZ M WH; 7, 0 HJHJ 7KH SOQ SHP LW
JUDQV R VIFFN RSWRQY DQG RMHUHDAWY L7 DB/ VR HP SBR HY QUHRRLY DG FROKXGIQV $VR * HHPBHU QR KDWY WP 0.0 DYDIDE®! | RUI XUMUH IXKOGFH XQEHUWH

3@




©7,$(5263%&( ,1& $1' 68%6," ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
)25 7+( <($56(1' (' ' (&(0 %5 $1'

TKHERP SV (AW, FHOIVH3@D DVIP HIGG 006 UMBAG LO$ XIXWY  DAKRU] HY\KH JUDQAR  LGRHRYH RN ROWRYY QROTXD LHG RN RONRY/ UAKURRG
RN 568 VOQGRMHUHNW EDHGIZ DB/ARHP SR HV RILFHY GUHARYDGFROXGION 7KH  3@QSHP IWWHYROLGWR GHBI DMP LG IIOADAKRUM \R GALICDMG
RILFHY 2 SNRQ/IHHID YHWWRYHUSHIRG/UDQILQ) 1R 1P P HADMWR | RXU\ HIWDQGKDYHFRQUMPACOMP VR XS RMD\ HOLY

$VR' HHPBEU WHHDUHCR XQAHAGS HAURMG 6VREN RUS HAMPAG VRN S QWRANIBAQ) XQHMH 3@
7KHDJWIDMQ®P B-UR \KDWWDWP D BHIZ DG-GXQHMH ~ 3OQDVR ' HHP B zD/ $VR' HAPEU \KOWR FRPPRQ
RAN Z HHDYDOEG! RUXMMHIUOXQGHMH 300 R ZKIFK KO DUHUWIMMB G
6HHEHBZ IRUDVKP P DY R WHWRAN RSWRQY I UDQMG XQE-LWH DG SO
© HIKWG © HIKWG $JJUIDM
$YH.DIH $YH.DIH , QMQUF
1XP EHUR ([ HAMH 5 HP DQQ] 9DOH
2 SWRY 3UH / UH <HDW/ LQP AR/
2 XMBEQ) DVOOY 2
/ HIDRA , G RQWRANRSURYI URP P HIHJ
* DQMG
([ HAMVHG
([SWG
) RUHWUHY
2 XNBQEQ) DN HHP BHU 2
* QMG
) RUHWUY/

2 XNBQEQ) DNV HAHP BHU 2
([ HAME®IDN HHP BHJ 2

XU \WH\ HIUHGG' HRHP EHU WH&RP SDQ JUDQMG VRN ROMR/ XQEUWH  3MQWR HP SER HYY QUHRRLY QG RKHUVHYLFH SURVIGHY Z W
H HAVHSUF/DQILQ) | URP R SHMDH

7KHIRIBRZ 1Q) DXXP SWRQY/Z HHXVHGLOHANP DICY \WHI LUYDOH/R ROWNRQY/ LY DEHGGUQ) WH\ HIUHGHS' HAHP BHU

<HU( Q&5
' HHP EHU

) QUYDDHR FRP P ROWREN

( [ HAVHSUFH

([ SHAMG\MP \ HOW
ORI

5 N | BHLQMWNDM

" IMGHG) IHB 2

7KHWDQHIQH SHARG\MP U GRVERN GZ 0 JUDQMS LY DB/00G P RAILFDIRQ/\R FHVIQSHYRA® JUIQMSRSIRY LFOAQ) H WMRY/R FRQUFMOMPVIRP @V
VR XS \R\MD\ HOLY Z KIFK UAXOAGLOERIHIH SHARMG\MIP VI RAKRVHLZ DB/

7KHIRIBRZ 1Q) DXXP SWRQY/Z HHXVHGLOHAP DICY \WHI DLUYDDH/R ROWNRYY/ LY DEHEGUQ) WH\ HIUHGHG' HAHP BHU

<HU( Q&
' HAP EHU

) DUYDDHR FRP P RQWRAN

([ HAVHSUFH

([ SHARGWP \ HY

9RDMIW

5 VN | UHLQMBNDM

' MG\ HB 2
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B\RFN EDVHG & RP SHODWRO( [ SHOH

6WWHAN EDHGFRP SHODINRQ KD HY 1 RAMH SHIRGVIQAFDMSEHBRZ - LOWR\DQGY DHDVIRBZ V

<HU( Q&G
" HHPEHU

5 VUK DG GHYHBSP HOW

60OVOIGP DM

* HH.DCDQG OGP LQVADYH

7RED

$VR' HHPEU WHRBOXQUHRIQ] H3FRP SHODIRQH SHOHUHDMGVR XQYHAMG LZ DB/Z D/CSSUA LP DMD P LAIRY Z KIFK WH&RP S H SHRMRBFRIQ] H

RYFUDQHMP DAGZ HIKMGDHIDHSHIRGR  \ HOWY

(Q2RAREHU  WHYRDGISSIRYHEOQH WMRQR WHSRWWMIP LCDMRQH HAVHSHIRGIURP  GD VAR\MD\ HOLY| RUPHABEQ SUAYLRX® JUDQIMG WRAN RSURQY 7 KHH \MMRQ
FROAMMAG D P RAIFDIRQ XQEHU$ 6&  &RP SHODIRG 6\FFN &RP SHODIRY 7KH &RP SIQ UHP HDUKUAS \WH D HRARG LY DB/ RQ WH P RA DR CDM OGG WFRIQ) H
LGFUP HQBDFRP SHOWDIR) FRWAR  C5SUR P DMD PLARY UBUAHMY WHH FHWR \WH IDUYDDH R \WH P RALHG [ OB/ RFHUWH IDUYDOH R \WH RUWLDOLY DB/
LP P HADMD SURMRP RAILFDIRY 7 KHLGRBP HABCARP SHRDIRQ FRWZ DV HFRIQ] H5LP P HADAMD | RULZ DB/AKDAZ HHYHWMGD/R WHP RALLFDIROGDM Z W WHUP DQQ)
FRUNHDME\R XQMHAMG Y DB/ BHFRIQ] HSRYHAHUP DQQ) YHINY SHIRG

*XUQ) WH\ HUHGG' HHP BHU WHERP SIQ IWKHG \KOUVR UMMEMG FRP P ROWRAN VR DWKLLEG SOV DGMRUIQH FKOQIHI RUILGDGADCOGYMRY \HYFHY
7KHERP SIQ BARIQIHS P ILAROR WRAN EDHGFRP SHODIROH SHOHUHDME\WR WYY DG GAUQ) WH\ HOUHDEHS' HAHP BHU

1RM  6HIP HOM

7KH&RP SIQ W&AKWH ( [ HAWH2 [1LFHU 2&( 2°  CAMY D/WHEKIH 2 SHDMY ' HAMRQO DNAURU3&2' 07 UHIXOW® UL VOGP DO HYFHABQDBD/R IWBXMQHARY
UAKEMY 1Q \WH &RP S LGHOMA LY \BZR WSRMEE®! \FIP HOW 8 QP DQQHG $ LLAIWG\ WPV 38$6°  DQG &RP P HADDS YIDMRD 7KH &RP S P DQDIHY DQG WERW W
RSHDM WXV \KURKIK \KHVH IR UHSRAIED! \FIP HW 7KLY DERZ V WH &RP SO0 R HIKDFH LW PXRP HUIRPXV DQG EHAU DIIQ LW BXMGHN P RGHY WARXUAHY DG FRWA
KPR KH\SHALLLE PXUMHOADDG | XMUHIURZ W GUIYHYR HOFK BXMQHW Z KUBISURMAQ) LGRUDHEWEQSIHER. \R\WHERP SDQ VAKDUHRTHY

7KH8$6 \HIP HQMQFOGY RSHDMY BAXOVR * IRH 1 HB/ ZKIFK IV RZQHG B \WH &RP S0 1V P DMLY RZ GHG WWEMGDY ; 7, ' IRV + REQIV ZKIFK SIRMGY D)
LQMWDAGVXIMR 8 $ 6 VROWRQ/CFRW KDUZ DHAWNEMRQ WIQQ) FRP STDGFH P D) HP HAXSSRWUHEIIUDOG P DQMIDGFH | GHAKMWELGP HOADOG WHIDAG\HIYIFHY 7KLY
\FIP HOWVI REAHG RQUAYHOHJI HHDARQ DG @ HA FBIVXSSRWRUHOMSUMA SXECF\DIHIV JRYHGP HOADQGGH HOHPAEP HY

7KH&RP P HUADOS YIDARQ VFIP HMWFRQIVW R \WH GHYHESP HOAKEOHO 72/ DUADVSIRIUP IRPMGROWH7W DD ZKIFK IV GMIGHS R FRP BGH YHWDOUN-R | DQG

OOEQ) FOSCEMV Z M WH\SHHG DJG WQPH R DI H5ZLQ) DURIDWT KLY VHIP HAGRHY GRARXUHQ® JHHIDA UYHH DOG FRQIMV SUP DO R UAHDFK  HYLGHHIY
FHWLFDIRQSDQRQ) DIGSIRIUP GYHBSP HUWRMMWAY $ VR \WHEHILQQQ) R CRMW RQWHGYHESP HOW WH7W) 0D KDVEHHQSDOHG

7KH&2' 0 HYDODM/\HIP HMEHIRIP DOFH SUP DUD EDHGRQUAHDMY JURWSUR IWOQGLGRRP H QAW 1 URP RSH.DIRYY | RAWHS $ 6 \FIP HWDIQG UAHDUK DG GHYHIRSP HY
\SHIEQ) DG SRIVAW\RZ DG SIRIUP P LGMRGHY | RUWH &RP P HIFLDCS YLDINRQ \FIP HOWS (DXBFDAG RSHDIY H SHOFV LGRXGH FRAV \WDADUIH QRAXSHALLLE VR D SOMEX@U
\FIP HONBMDH JHHIOR WHIURKS LGFOGHE H SHRAVLGRXUIHG | RUDEP LQMDAYH DOG CFFRXQIY) Wi SXEQF FRP SDQ FRWY JHH.DOICELONW DQG RMHULQMUDFH CRRXHG
FROMXEMY |HA/DOGWMBQLAIRQERQVAY UMY \RIRWP HY HIR |, B RQH HRARYHY SUR RO HAV DG RKHMP LOUFRSRIDMH SHOH/
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7KH8 $ 6 \HIP HQAH GRWUAXOVR ' IRH1 HB/BHILQRQ) 1Q1 RYHP BHU 7KHHZ HHQR 8 $6 \HIP HQNRSHDIRY/ GAUQ) WH\ HIUHBG' HAHP EHU 6HIP HQA
RSHIDAY UAXOVDUH SUMVHIAG RO DFRQRIEDAG EDLY SURR\WHDIRFDNRQR GHAGFRP H AW DAMEX\BEGIVR GRIFRQURTCY LQMIAV

6XEWTQUDD DOUHYHHY DOG O @YHG DAV RUFRQIMXQ) RSHIDIRYY DUHGFDMGLOWHS QMG 6\BM/
7 KHIRGBZ QY \EEGVUH GRAKHUAKXOVR RSHIDIRQYI URP RAUBXMGHIHIP HOWI RAWHSHIRG/LQAFDAGEHBZ  LQWR\DQB/

<HU( QGH5' HHP EHJ

&RP P HRADO 8 QDWW
8%6 $YIDAR)Q &RW 7REO
2

5 HYHOMH
SRR UVHOGHY 2 2
* IRW3WRIW 2 2
2 SHDAY H SHOHY

5 DK DG GHYHESP HOW 2

60BVDOGP DY

* HOHIDODQG 0GP LOMADAYH

2 \MHH SHOHVY

7RICRSHDMY H SHOH/
,GFRPH BW 1URP RSHIDIRY/

2 \KHUH SHOHV/LQROGH CFTXMMRQ UHIDAGWBQRNRQ FRWV DG TP R WY DARQR QEQILEGY

<HU( Q3G HHPEHU
&RP P HADD 8 CDUBFDMG

$YIDARD &RW 7RED

5 HYHOH 2 2 2
*W/ELRM/ 2 2 2
2 SHDAY H SO

5 FHOUK DG GHYHEBSP HQWV 2

60BVDQGP DY

* HOHIDODQG OGP LOMDAYH
2 \KHUH SHOHV 2

7RIECRSHDNY H SHOH/

/ RWIWRP RSHDARQY/

2 \KHUH SHOMVLGFOGHP HIHJUHDAGWEQIRMRQFRAVIQG P RMY DIRQR LQIQILEGY

7KHUBRWY STADJHSRIGGWWHERP SDQ V&2' 0 GRVQRMCFOGHWHP HDXUHR DVHVE \VHIP HOADVWWDAQ RP DNRQ VQWBHVHZ HG B WHE&2' 0 Z KHQDWHWMQ)
\HIP HQAGHIRUIP DCRHRUDGBRADINY ULRRXUAH/
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1RM ) OU9DOHO HOWUP HONVDQG) D9 DOHR ) LQDGADD QUAKP HOWV
7TKH&RP SI) P HDAXUAY FHIBIQ | LQDGADODWHN DG QLELMMNY DADUYDOH RQ D BFXUIQY EDLY 7KH&RP SIQ GAMP LGHY | UYDDH EDHS XSRQWH H IMBUFH\KDAZ RXGS EH
UHFHYHS R \HDDQ DAHARU SOG \R WD HJ D QCEAW 1Q DY REHO WDQLRAIRY EREHHD P DNASIMASDQV DV GAMP IGHS B H\KHU WH SUGALSDOP DNHARUWH P RW)
DGYDQED HRXYP DUNHN, GBXWXVHG LOWH YDODIRQWAKQTXH/AR GHUYHI DLUYDOHY DUHFIWAL LHG EDHG RQDWUH GYHIKIHIUA 7 KHVHGYHY DU
[ HHD 4 XRMGSUFHY XQOAVAG LQTRAYHP DUNANKDATUHCFFHME® DARHP HDXUP HEDMI RUGHINFDCDAMVRUIICELONY
| HHD 2 EVHLYDE®! SUFH/WDAIUHEDHG ROLCEXWRATNYXRMG RQCRYHP DN-WEXWRIRER DAGE P DN

| HHD 8 REVHLYCEGILCBXNZ KIFK DUH\XSSRUMGE. A RUGR P DUNAAZRIVAY DQG YOOHY GHALP LGHG XMQ) SUAQ) P RGHY GVFRXQMGFDK 1BZ. P HKRARBILHY RU
P LOUMAKQTXHY D/Z HIDVIQAKP HONI RUZ KIFK \RHGHMP LADNRQR | LUYDOHUANXLA/ LI QI LFDQANGI P HONRURXIP DARQ

) LADCADOLOWKP HQV FRQUMAR  FDWK DG FDK HIXLYDBOV  CHARXQV UHRHYCE®! QRM/ UHRHLYDE® Z DUDQADXHANIHRXQNV SD CE®! Z DUDQAITHAON  FRQYHWEG (RM/ DG WH

G0 FRHMRQ GHUYDAYH &DWK BQG ADK HIXLYDBNV CFFRXQIV UHRHYTE® DG CHFRXQV SD CEGH DUH WEBMG DAKHUUASHRARYH FOWY 1QJ) P RXQV Z KIFK CBSUR P DM UYDOH
GHWRWHUNKRWMP CDMUH

7KHFKOQHVLQI UYDOHR \WHZ DUDQMIELON FROMMEGI R/ DQG Z DUDQADAHADH SUAHOMS Z WO & KDQJIHLQI DUYDOH R Z DUDQMIEOM] (&KOJHLQIDUYDDHR
FROYHUEGBICRMT DQG12 \MHUH SHOHT UASHRRYHD LOWHFRQEHOHE FRORICDMS WP HQVR RSHIRQ/

7KHIDUYDDHR WH/ HHD Z DWIQAMICELON Z D/GAMP LGHEXMQ) DSUAQ) P RGHY W AHYBQMI QI LFDQKGREVHYTEGIP DNHAEDBLCEXNV

QMR HONQ 3 XETFD 7UDGHS (. TXW 6HRXUMHY/

$VR' HRHPBEU \WH&RP S3Q KHBEDGHP LQP LV IQYHXR HQAQ SXETFD WBGHSE HIXAW VHRXUMAYZ [\ DFDW LY YDOHR GW\KDD P LA@RQ &KDQIH/1QIDUYDOH
ZHHLP P DMIDO RAMH\ HUHGHG' HRHP BHU

QMR HOAVO & ROYH WNEBI3 URP MR 1 R+ 9D UH6AH AV + RAQIV/ / &

2Q2 AREHU WHERPSIQ PDEHD P LARQ DAL LOYHKR HINVQO DY UHBFAHAH/+ RBQIV/ / & 2900 UH  WURKIK \WHSXURKDHR DARQYHME®ISURP [MRY
RMZ WK DQLQWICSUGA SOOI RQAR PLORQ WH39ODA UH1 RM  7KHO DD UH1 RMEHDW LQMIAXDN SHIDP OGP DMAWRY' HHPEHU 7KHGRM
PD EHARQMWG DAKH &RP SO 1V ROMRY LQR HNXAW HEXUMEY R 9 DD WH XSRQ\WH RFPAUMIFH R AHAEIQ TXOM LHG [ LODAQ) RURKHUGH LGHS WIQRNRQY DG FRQEEQY

PXWRP DY WD P HQADQG GH DXOMBURYIMRYY 7KH&RP SBQ P D' SURYLGHDEAMWRIDO XQAQ) R XS\R P LARQXQEHMWHO D UH1 RM QR DEAWRIOOP RQVZ HHIXQEHG
DVR' HHPBEU

7KH&RP SIQ GHMP LGHEWDMNERHY QRAKDYHDFRQARTY | LQDGADOQMFMAQO DO UH DG WWHH RUHGRAY QRFRQRICDM\KH HMY

7KHO DD UH 1 RM LY DFFRXQIMG | RUDY BQ DYD.ME®! | RUNMDB! GEWHRXUMY XQEHS 6& $ YO.OE® | RUNDB! GEWHRXUMWY DUH WHAREHG DAVDUYDOH Z LW XQIHDT) H3JO.QY DG
AR UHRIQ] HELQOARXP XD RKHUARP SIHKHQYHLCRRP H RW XQBW XK G-FICHY DHGAMP LCHG\R EHFHAWHDMG

* XU \WH\ HIUHG-G' HRHP BHU WHERP SO) HYDODAGWHLQYHAR HOVRUH SHRAG FUGWRAAVIQDFFREGFHZ WS 68 YDHEROP DIIHP HOVDRAAP H
R \KH DMXHY | LCDQROOFRGEWR) AP MWG RSHDMY UYHOHY UHIDGRH RO 1XMUH ILQDGACQY  DOG \WWH XQRHMEOQN WKURXQAQ) \KH MKHY CHONV W WD \WH FROMERMC
REQIDIRY/ WHERP SI) GHMIP LGHS\WDWRIBRIROR \WHFRQUERXDOFDK | BZ VDARADMG Z LW \KHCRMZ DVCRV SHRAG

$FARAQO WHARP SO0 UHFR.GHE DI XO@DIRZ DOFHI RUH SHAMGFUHAWRAH/R OSSR IPDAMD P LARY Z KIFK BBAHGWHADL L) YDOHR \WHO DD UH1 RMVR] HIRD/
R' HPEU 7 KHPUEWRWH SHOHZ D/BFREGGZ MMQ2 WH ([ SHOH , FRP HLQWHFRQRIEDMG WP HQVR  RSHIDINRY/

YAHADXVH \WH LOYRXR HOAV FOWY LQ) YOOHZ DV WEGA-GWR | HR \WURAIK WHUHRIQWRQR  H SHRMS FHAWBRWHY \WH DWVHAKDG (R UHP DQQ) 1DUYDDHDVR * HRAHP BEHU
DG WHH RIHLY GRABUIAVHOMG LQWHI UYDOHKIHIDAK \BE®
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- DUPQY IDA @OV ) DU9DOHO HXUHP HON

7 KH&RP SOQ VZ DUDQMIEDN LV FOWI IHEDVD/ HHD QRGN Z WMQWKHI DUYDOHKIHDSAA D/\KH YDODNRQXM H/MI QU LFDQAXGREVHYCEBILQEXW
7KHIDUYDOHR \KHZ DUDQVZ DVHAWP DAMGXVQ) DYDN 6FKRBVRSWRQSUAQ) P RGHD7 KHP REHOHNXUAAKHXHR LI QU LFDQIDXXP SIRY LFOQQ)
7 KH&RP SDQ W WRFN SUFHDAKH YDODIRQ DM
7 KHPRQAMERMOCH HIFVHSUFH
([ SHANG YRIAMDN
5 1WN | BHHIQMAWNDM
([ SHAMGWLP
" IMGHEB\ IHB
([ SHANG YRIMDW Z DVEDHSE RQWH KIMRLIFDOYRTWIW R \WH&RP SOQ IVARP P RQWRAN 7 KHUM | UHIQMINIDMZ D/EDHGRQ8 6 7UHDU \ IHTYFRP P HQXUDMZ LW \KH
H SHARMG\MP R \WHZ DUDQN 7KHH SHANG\MP Z DvEDHG RQWH FRQMFWDOUP DQQ) @HR WHZ DUDQN 7KH&RP SIQ DAKP HSDAYIGHG IHBR JHR DVINGRH/QRA
H SHAWR G-ROLHAYIGHR/LQWWHI RUVHHIE®H XUUH
$VR' HHPEBU \KH\LI QU LFDQADXXP SIRQVXVHGLQWHYDRN 6 FKRBYP RGH HHDVIRTBZ V
6\RFN SUFH
([ HRVHSUFHY +
([ SHANG YRIADN
5 W | BHHIQMANDM +
5HP DQQ) \MP +  \HW
" IMGHEG\ IHB
&KOQUHVIQWHHDXXP SUWRQYFRXTS UHXOVQDP DMIDCFKDQHLQWKHI DUYDOHR \KHZ CUDQAITELOW
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DU9DOH7DEGY
$VR' HHPEU WH&RP SDQ AGCRMDHDQ P DAMIDCOMANVRUCCE MM P HDAXUHE DAVDLUYDOHRQDUHAXUL) EDAY $ FFREQI® (RIOUYDOHKIHIAA \BEBGIKD/
EHHO SUAHQMG | RAKDAEDM
$VR' HHPEU WHERP ) AGQRAKDHDQ DAHNP HDXUHE DAVDUYDOH RQ DUHXULGY EDMY 7 KH&RP SO0 T ICELOMAY P HDKUHG DAOIUYDOH FRQUMMG R \KH
IRBZ Q) DV HHP BHU
) DLU9 DOXHDW HAH-P EHJ
7RED | BHD | BHD / BHD
/ \DELOWHY
: DUDQMIEQONV 2 2
7REOIDELOAHY 2 2

7KH\BEGIEHBZ SURVIGH/D\XP P DY R FKBQIHVIQWHHXP DMG I QUYDOHR \WH&RP SOQ v/ HYHD  DWHVDGACHONY

&RQMHIAEG
1 RM, QVHWR HOW
+

900\ UH

BFLHORHY/

+RTQ) : DUDQW

/& / \DELOW
YODGRH DNV DM 2 2
3XUKDHR FROMMEGICRA 2
, QMR HOFRUKHG ROFRQYHWEBICRM 2
3UHIXQE-GOGARP PRY: DUIONVMK-GIOFRQANRQZ W 3XETE2 | HIQIV 2
([HAVHR : DUDQV 2
&KOQHLQ! UYDOH 2

SWRMMRQIRUH SHAMS FUHAWBRWH/
YODQRHDW HAHP EHU 2
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1RM 5 HDWMS3OUN 7 DQORARY

$IHPHIVZ W 1 DAUS QDOGS | LADMG ( QWY

2Q0 DK WHERP SDQ HMHGLQR DEHNBP HY/$ JUHP HWZ LK 1 DAUS @ \WHERP SO IVIRP HUGKIH ( [ HHAWH2 11 LFHUSURARWH; 7, 0 HIHJ DQGAHMWIQR
KLY O LEDMG HOMWY 7 KH 6HIVBP HS JUH-P HAMIP LCDIMG D SURUFRQXENY DIUHP HWZ W 0 U'$ @ DQG WARYHE RAMBEDAQ) REQIDIR)Y UHIIY R D SUYRAO DEROMG
DA LE WEQERMRQERXV SIQWDAZ DAMIJHIGE. WH; 7, 0 HIHJGHIRY  3UH HUHGEWRAN DD HP HQN DG DSURUHTXW SXUFKDH DI UHHP HVZ LW Q0 LADAG HMY

* XU WH\ HIUHQG-G' HRHP EHU SXUKDQAR \WHEHNBP HYVS JUHP HOWKHERP SI) L SOGOSSR IPDAD P LARQR WP 0QQ) WIQLRMRQERXVDGIRP HJ
P DQJHP HYED P HOWEQIDIRY ((FOGQI S IPDMY  PIARQSAGWRO US@  IL SOG DGWUHIOMED FOVREDY P LARQLOFNBP HYWR [P RXQN
GHXENHWIP LCDMG FRQXENY DIUWHP HOW UL UHEHP HEWHUP DQQ) RANBIEQ) \KDWWR 6HIEY  3UHHWGEWANKHEE 0 U$ QIRUDSSWR (PDMD P LAIRQ OUG
LY GHP HG\DIMLEGIQIX@D P LARQUAHYIEGISUMRA® UHFRUEHEXQEHUDQHMXW SXUKDHDI UHHP HZ LW DQDH LODAGHMY UAXANY LOWHHIP LCDARQR \WHUHDMG
UHFHYCE®!

XU DOGSURMR\KHEHAMBP HY/$ JUHP HOMKH&RP S SIGO U$ QOSSR IPDMY P LARQLOWIQIRNRQERXVSD P HQN

TKH&RP SIQ WHHRIQ] H5 DBSUR P DMD PLARQR H SHOHGWQ WH\ HUHG-G' HRP B UHDMG \R BQLRNRYY Z W 0 U $ @ DG KLY O LADMS HIW/
SUP DO DAVRADMSZ W \KHVAMBP HOAR FRQUXEINY  ERQXV DG UHDWS REQ) DINRQY GARUBHG CERYH

$VR ' HRHP B R P DMUBOCP RXQVZ HH SD CEGIVR 0 U$ @ RUKLY DN LADMS HQWWY 7 KH 6 HMBP HY/$ JUHP HOADOR LGFOGHE P XWBOUWHBDHY CP R \WH SDWA
Z W UASHRMR\KHP DN UBAROYHS\WHHO

7UDQDRANRYVZ W $9: SLUADVERP SDQ

XU WHERP SI) SOGLSSR IPDAD  PLARQWRSY; $UADVERPSI) 3$9; ~ |RUFRQXGMY DQGOGMRY VYA UHDAMG\R DUADVGYHBSP HWS G-BRIW

ROSSR PDAD P LAORQRANBIEQ) DV HHP BHU Z DVBIMGHG\RWHERP SOQ 1Q$ SUO

*XUQY WH\ HUHGG' HHP BHU WHE&RP SIQ GG RAIFFUHRUSD. P DAUDDFRQXANY [HV\RS$9;  &HIBIQP HP EHYR \WWH&RP SDQ 1V YR0UE KDYH RZ GHIKLS
LQMBIAVIQ ROVAYHROQWHERDGR $9; $VR ' HAPEHU GHWHUVKAK LQAYLGOOUHFHYHS FRP SHODIRQI URP $9; LOFARQGHANRDZ W HYIFHVSIRIGG R $9;
RWHERP S0

) AP HJR ROXANY) $UDQIHP HON

SURUFRQXENY DUDQIHP HWZ M DYIGYARA. DUG6FRVBRP HIR \AWLP LCDMG LOFRQGHRANROZ WKH: 7, 0 HIHJLQO DWK " XUQY WH\ HIUHQG-G' HRHP EHU
WH&RP SI) SOGO U3RPHR WHUPDQQ WEQORNRQ ERQVWDAZ D HOHG LQ FRQGHRAIRQ Z MW \KH; 7, 0 HUIHU 1 R FROXGMY) FRP SHRDIRQ Z DV SOGWR 0 U

%3 RO USRPHR GAUQ \WH\ HIUHGHG' HRHP BHU
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1RM  &RP P W HOVDOG & ROMIHAH/

SGMRY $IHPHW

2Q0 D WHERP SO HOMMGLQR DQDGYMRY DIUH-P HOAZ WK D\KLLEG SOWY CEYLRUSXOKOQMR Z KIEK WHERP SO DIUHG\RSD LQFDK DG LMAH
\KIUW/R UMMPAG FRP P RQWWHAN LQH FKDQIHI RUINLCDGALDODGYNRY VAYIFHY 7 KH&RP SO0 SOIGWH FDWK | HH DG LWKHG \WH KDY GUQ) $ SRUMRQR WHLQWIOFDK
IHR Z DAKBHIXHQ® Z OYHG DG HAMHG\WRWHERP S0 LQFRIGHANRQZ LMWHFBMQ) R WH-XGH ~ SXEQERIHIQ

7KHOGMRY DI HOASIRVIGHS | RUUHP EXUHP HOAR FHUEIQ RVR SRANHAH SHHY \KEMIRAIR D FCS R DPVMRPIN  PRONIHHEOD 0 $ IHHZIW

UASHRAAR FHVEQWIQORIRQVIQARGEHGE. WHDGYMRU DQGPMEP OV LQEP QULFDMRQSIRYIMRY 7KHDIWHHP HOKOGDWMP R @D VOQGH SUHGOAUY
J DIDIRQ

) URP WP HVRWP H WH&RP ST LVIQYROYHGLQGIDOSIRFHHAQIVOIMQ LIQWHRE@Y FRAHR BMGHW ([ FFBW/GARUB-GEHBZ WHERP SIQ LVRAPAUMD® DS \R
00 RK-UP DAUDOBI DOSURAHHEQIV

; HIDQW MIDINRQ

Q' HHPEHU : HIDQW, F 1LBG D @Y \VIWQ WH 8 QUMG G\ MUMPAL RAUWRUWH 6RAKHD' IMMAAR 1 HZ <RINDIDQWY HICR ; 7, DEILQ [P RQY RMHMQIV
EUWFK R FROAEFWI UDXG XQMWAHCUIFKP HOADQG P IMCBSSURSUDIRQ R FRQLGHQIOLQ RUP DIRQ LQ FRIGHRNRD Z WK DIUH-P OV UADMY \RWH7W DY OUADVIGWH:; 7,
0 HJHU ; HIDOASBMRA® \RXIKWEP DIH/ 1Q H FHW R P LAIRQ BXWKDY MGFH [P HIGHG [W FRP SIIQMR VHHN DD XQSHALILHG TP RXQW/ HILR ; 7, KDV DAVHWMG
FR}QMFDIP V DBILQ) BWIAK R FRQUMFWEHK R IIGADY GW DG \VHHNQI GFOWDRY WHIH BIDAEQ RZHIKIS R LQMBRMIOSURSHWWY DG WP LCDIRQ R \KH NRLQY
YHOMUHDIUHP HW

7 KH QM DNRQ LY EXUH® 1Q DRRH GVARYHY 7KH&RP SDQ BHIHYHY WH FIIP V IDOQWV HICR ; 7, DUHZ MWRMP HIMDQG LOMBY R YLJIRIRAO CHHYG DIODOXWKHP  7KH
RXRRP HR KLV P DRMWUFDQLRMBUAH® BEHSUHARWMS

$XPXV/ MIDINRD

,Q0 D $XPMV) X35 / / & 115G DOZ \WQ &REUDER WM FRANDIDQWV HIDR ; 7, DEBILQ EWRK R FROMPADGG DAY \WDN HICR ; 7, LV REQIDMG R UED
OSS IPDMD P LAIRQXQE-UDSURP IMRY (RMDEBIHZD DRXP HGLQFRIGHANRQZ W DSURUGIWUDI BHP HOV HICR ; 7, GVSXAVKEHRTDLP \VDQG KDY DAHWG O LUP DIYH
GHHQAY 7KHFIDHLYRYIRQ)

6\WNMR 7H DV3HIMRQ$SIDONSJXSRERIY / / &

,Q) HELOW WHE\BMR 7H DVI LGGDSHMROIQWH' IMMFAERWR &RTN&RXQN 7H D/ DIDONS QXSRERIFY / / & 3$ QX  DWEMADY R WH&RP SO DEBILQY
YIRDIRQ/R \WH7H Dv' HA-BMYH 7 UDCH 3UTFMAHAS ROKP HUSURARNRQS PNQ FRQHRAIRQ Z LK WH P DY DG\DBIR FHIBQ GRGH SURGEN 7 KH SHMRQVHHNY LQXGRMYH
UHIH  AMOSHIONY DG DWRLCH VT THAY DQG FRIW 7KH&RP SIQ LV HYDIHG LQ SUHIP LD GVPAMRQY Z MK \WH 7H D/$ WRGH * HOHIDOWR DWP SR UARYH \KH P DRkU
FRRSHDAYHD 7 KH&RP SI) FOQRADARM NP HSUHERARHRXRRP HR \MV/P DAWURUUDRIE® HAP DMDUIQHR SRMMMORNY L D)

SKEWP HW
7TKHE&RP SO LV XCTEG! R SUHARNIKH XGP DM RAFRP HR WHH P DWY RUGDRIE® HAWP DMWKH P RAQAR D) SRAQMODERWY U ) $FFRAQO R DFRXIOKDY BHD

WHRGGD/R ' HAPBU $ QOGYHYHRAMRP HIQDQ R \WHVHP DY/ FRX@ KDYHDP DMUDCDGYHYHH | HRNRQWH & RP SO0 VI DA DCARQAWRQ UWXAVR RSHDIRY/
RUFDKI®ZV
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1RM  1HN RW3HJGKDUHS WUEXWEBIVRE RP P RQ6\RRNKRTGHY
7 KHIRTBZ LQ) \BEBISUAHIVWH FOBXMAROR  EDJE DQG A0S W SHMKDUHDMIEXBEGIVR FRP P RQWRANKRTHY LQWRX\VDQ0/ H AHBVWKDUH DG SHAKDHADW

) RUWH<HDU/( QGG
' HAHP EHJ

1 HABRWI R FROMQ) RSHIDIRY/
1 HABRWI BRP QVFRQIMXHG RSHIDIRY/

1 HANRW

1 KW 1 HMGRP H QW DRIEXSEGIVR CRFRQURTY LQMIHIN 2
1 FNRWDMIEXRE®IR; 7, $ HRSDFH , GF

1 HW 3UH HUHG WRAN GYIGHIB/ DG GH-P HGAYIGHIS/

1 HV RW$ WUEXWEGIVR & RP P RQ 6 \WWANKRTHY

1 HMRW SHUMKDUH:+ EDVF DQG GOWS
S&RQNXQ) RSHDIRY

" DVARQMXHGRSHDIRY/

1 HABRWSHMKDH

: HIKWGS YHIDIHEKDUV2 XMBEQ)

1 HABRW SHIWKDH TP FRQIMXQY DG GVARQIXHS RSHIDINRYY LY FOBXMMG EDHE RQ CHAGW DREEXWIE®! R FRP P RQ IRFANKROHY 3UH HWHG WRAN GYGHGY DG GHP HG
AYGHGY DHDIBRADMG W FRQMX Q) DG AR XHGE RSHIDNRQY RQ D SURSRMRDCEDUY

3UH I XQEHGZ DUIONRAMEDEQ) GAUQ) WHSHIRGZ HHLGFOGHGLQWHFDBXMMRQR EDUF HLQQIV SHMDUHDMWHUH HRVHSUFHLYGRP LD

7KHIRGBZ Q) SRMAMNDD GOMYH KDWY ZHHH FOGG IRP \WH FRP SXIIRQ R GOMS CHABRW SHIKDUH DREXIE®! R FRP P RQ WRANKRGHY/ | RUWH SHIRG/ SUWVHOMS
EHDAOHIGFOAQ WHP Z RX@GKDYHB-HR DQIVAOMYH RQDQDY ARQYHIMGEDMY

) RUWH<HDU/( Q&G
' HAHP EHJ

2 SIRY
DUV

SRQMMEBI3UH HIHG 6N

1 RIFRQARTXY , QRN & DW%8 QW 2
S&RQMMEBIL RM/ 2

7REO

1RM =+, GFRPH7OH/
7KHFRP SRHONVR GW/1URP FRQINXQ) RSHIDNRQ/EH RHLGARP H\E HYI RAH\ HIWHQGHG' HAHP BHU DG DOHDVIRRZV LQWRADG/

) RUOWH<HUO/( QGHG
' HHP EHJ

' RP HWF
) RHJIQ
1 HNRWEH RIHIGFRP V[ H/
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7KHIGRP H\Ef SURMMRD EHHIWIROWH\ HWHIGG' H-PBHU 06  FROMMWVR WHIRTRZLQ) LQWRAIB/

) RUWH<HDO/( Q&G
' HAHP EHJ

8 6 IHHIDD 2
XUV 2 2
' HHIHG

6\BIMDQG B0

&XUWHOV

' HHIHG

&KOQIHLQ YDODMNRQOIBZ OFH
,QFRP H70 %4HH W3 LRYIMRQ

$ P RXQNIRUWH\ HUHGG' HHP BU KDYH EHHQ UHFDWANR UH GRARH FODMAMILEDNRQ R FHAEQ RSHIDINRQY DY GVFRQIMKHG RSHDIRYY 7KH&RP ) DFRSWGS 68
SREAIHD 1O DFFREQIO WH DM UFRIALIDIROLY SUMAANG XQGEHHGQEZ. IXEDFH Z KIGIWKH SURU\ HOULY SUHMG XQBHUSUYLRXY X ADRH DG LY

RIGURA® FRP SOUTEGIWR \WHPXUHA HOUSUAMHIBINRD

7KHUFRAMDIRQEAZ H-O\WWHS 6 WIMRY | HEHDOGRRP H\Ef UDMOQG\WH&RP SO0 WVH I HRMYHLGRRP H\Y UDMIROWH\ FOUHOGG' HAHP BHU VDVIR®Z V

) RUWH<HDW/( QGHG' HAHP EHU

86'

3WAN %RRN, FRPH / RW
86 ) HEHDOS\BMARY 700 5DM
GBMLGARP H\S] HV QAR | HGHIDOBHCH LW
6\BM5 DM&KDQIH
9 DODNRQS CBZ DFH
2\
) RMIQ7D (IIHAW
(IHWR &RWYRELUTT / ZV
(IHWR &KOQHVIQTD / T2 VRUS DAV( CRMGLOWHEXUHBHIRG
1 RN CEGIRUL RIGHSXPED!, \WP V

$ FDAMUWRO&RW
&RWWR5 DVH&DSMID

P

: DUDQA( [ SHH

6VEN 2 SWRQ/

2\WHJ
70 &WEAW
&KDQIHVIQ9 DODNRQS QBZ DFHY
&KDQYHVIQ8 QHRIQ) H570 YHHIW
2 \KHIS GV HQV
, QMR HOAQ* HIP DR6XEMADIH/
2\WHJ
7RED

7KHBMLGARP H\S P SCRABLP DUKD UHIDM/VR RSHDMRQVIQ&RRIER ) GUCD DOG8 K Z KIFK LOAYIGO UHSUAHIMLI QU LFDQWFRP SRHOVR \WH&RP SO0 IV \UBMLGFRP H
g H SHH
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7 KHHRAMDNRQEHZ HQWHS 6 IR |HGHDOHRP H\WE UDMDQGWH&RP SOQ WVH I HAYHLCRRP H\EF - UDM I RUWH\ HOUHGG' HRHP BHU VD/IR®BZ V

) RUWH

<HW/( Q&5
" P EHY

8 6 |HHDONIMAY DA

GVBMLGFRP HVE[ B/ GHAR | HGHIDCEHH W
P &RPSHODIRY/ [P IW

7UIRIRQ&RWIV

,QGHEP HN [ SRH

SROMWEBI1 RAVE ) 9 $ GWKE HW

2 \KHUSHIP DHOMMP V

) RMJIQLGFRP HVE UDMQ! I HHFH

SIRYIMEQ\R WM DDAV HOV

2\

5 DM&KDQIH

&KOQYHIQ YDODMRQ DI OFH

( 1IHARYHS5 DM

$VR ' HHPBEU DG \WH &RP SQ v GHHUHG B  DAVHV DG CHOWY FRQUMMG R WH HIHFW R WP SRIDY - GLTHHAY DREXBE® R \WH IRBZ 1Q) 1O
\KRADB/

$VR' HHPEHJ

C HHIHG7O $WHW
/ RW/FDUW RYHY

6VRFN EDHGFRP SHODIRD
$ FFHGH SHORVY

8 QU HEJ0Q
6HAIRD  FCBABCUAHIK
2\

7RED HHUIHG7O $\WHW
/ AW YOOONRQ D@ DFH
" HHIHG7O $ WHVL HAR 9 DOXDARQ$ @7 DRH
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$VR' HHPEH)

" HHIHG7D / IDEIOWY

, QIR LEGIDAHV

) [ HGDWHV

7RB0GH HIHG\S QCELOWNY

1HV HHIHG7O $WHA/ IDELOV 2 2

$W HHP B WH&RP SI) GG RAKDH D XQAMUEXMS HOQQIVR W I RUAIQ WEMADUHY $ VD UAKOVQR DEAMRIOLGRP HRUZ WKKRTQ) \§f B/ KDH EHD
SURNGHG 7KH&RP SDQ GRY QRATQIASDM Y P SSFAWR \WHJIGEDOQEQILEGI GZ \Jf HGLGFRPH 3%/ 7,” RUEDHHIRIRQDQVIBAHWY 394 $7° DG DVAKFK KDV QR
UFREG0Q 1P SCADXRADMGZ W HWH* |/ 7, RO $7

,QUFFREDFHZ IMGHAIRY R \WH, QMEIE YHOMH&REH WHGEGAMEON R \WHERP SO VQHARSHIDY QW 212/~ FDUN | RZ DUB/LV\KEVRAR DQ DUXOOTP MMRQLQ
WHHYHAR DFKDQIHLQRZ GHIKLS DVGHLGHGE, WHUHIXDIRYY 7KH&RP SDQ SHIRP HSOQDWOMYR RZ GHIKLS FKOQIHY RAFXULIQY GAUQY DG DOGEHMPIQE
WDNFHMEIQ 1 2/ VDU VYEMPAR @P MIMRQ $ VR * HHP BHU WH&RP S KOG CSSUR LP DAD PLARQR 12/ FOUN |RZ DB/ DYDOEGIR R VFNXXUHE] CEGH
(FRPH VEVPNR 6HAIRQ  @PLMIMRYY 2| WIVIPRQADSSIR IPDAMD  PIARQJHHDAGL)  ZLOH SIHRY' HAHPEHU L QRAKM] HG 7KH UP DQQY
12/ VIHHDAGOW KDY DQLQGH LQW FOW IRZ DG SHIRG $VR ' HHP EHU DG WH&RP SO0 KOG JUIRWMBM1 2/ VR P LR OQG

P LARY WASHRANYHD

$VR ' HHPEU WH &RP SDQ 1V IRIHIQ WEMGDUHY/ LFOAQ) 1 DRMRQ * PEF DQG , QXY * PE+ KOG CBSUR P DMD PIIRQR * HPDQ 12/
FOLY | RZ DB/ DYDDEGIVR R VAW XMUHE] CEGILGFRP H 7KHH1 2/ VAR QR SILH KRZ HYHU * HIP DQP LQP XP Vi DARQ KBV QP MKHDP RXQAR \B] CEGILGFRP HWDAP D EH
RIVMAQDQ JLYHQ\ HOU 7 KHUHDMG GH HIMG\Y DAHVOGE YOODARQDIBZ DGFHYDARADMG Z W WWHHI RUIQ1 2/ VIUHSUAHIAMG Z WMQAVFRMXHE RSHIDIRYY

" HHWGLGRRP H\E H/UH GRAKHQHAR HIHRVR WP SRIDY Gl HMGAHYEHE HHQWHFDUWY LQY P RXQVR DAVHVDQGACEL M| RUILCDRDOBR W SXUSRHY/DQGWHIDP RXQN
XVHG IRULGFRP H\Bf SXUBRWHY |, Q DAHMQY WH W0 CHAOW R GHHWMG I DAV P DO HP HQAFRQUGHY Z KHKMHUMIY P RUH ONHD \KDQ QRAKWDAVRP H SRAMRQ RUDDR \WH
GHHWG\E DAHNVZ LOQRAEHWDT H3 7 KHXGP DMU-DT DIRQR GHHIHG\E] DAHNVG-SHIG/ROWHIHHDIROR | XWUH\E CEGILGRRP HOAUQ) WHSHIRG/LQZ KIFK WP SRUDLY
Al HHPHVEHRP HGHRED

$68&  UATXLUAAWDAD YOODIRQDIBZ DOFHEHHABEDKHG Z KHOWY/P RIHONHD WDQQRAKDADIDRUDSRWROR  GHHUHG\E DAHVZ LAGRAEHUDD HG $ I\AMUFRQUGHDIROR
DODYDMEGISRMYHDQG QHI DAYHHGHTH LFOGQ) PXP XOMHEIMY DG SIRMANRQVR | XMUH\E] CEGILGRRP H P DI HP HQMDY FRIFOGHGWDAD | XAYDODNRQ DERZ DFHLY
UHTXULAHG DI DQWARH& RP SDQ VGH HIMG\Y] DAHWVDVR * HHPBHU 7 KHLQFUDVHLOWWH YDODNRQ DEBRZ DFH I RUFRQMXQ) RSHDMRY/Z VOSSR IPDMY P LARY
IROH\ HUHQGG' HHP BHU

$6&  DORFOULHVWHOFFRXQIY | RUXRHVEIQW LQLGFRP H\B] HY 7KH&RP SIQ. UFRIQ] HVWH I LCDGRLDOWEIAP HQAP SCFVWR DV SRMRQZ KHR WP RUHONHD \WDQQRA
WDAKH SRUMRQ Z LEDEH VKMEIGHS XSRQ H CP LDIRD 7KH &RP SIQ 1LV LGFRP H\E UHMUDY 1O WH 8 QMG 6\ | HGHDODQG VBM * HP D) DJG \WH 8 QWG . LQIGRP

LFOAQ MUMGRIRYY UHIDAG WY GVRQMHG RSHDIRY/ 7KH &RPSDQ KDV FRIFOIGHS WDMKHIH DUH QR P DMIDOXGFHMIO - SRUMRQY UL UHFRIQURY LQ WH
FRORICDMS | LCDQRDOWBAP HONI RUWH\ FDWHXGG' HHP BHU oG

7KH&RP SIQ VSRIA. VAR UHFRLG LQMMADGG SHDOMY UHDAGWR XQUFRIQ] HGW| EHH WDYDFRP SRHQAR LFRP HVY H SHOH 1 R OP RXQWVZ HIHDFRXHG | RUQAMXRU
SHIONYIRUOKH\ FDWHIGG' HHP EHU DG 0 ODHP HWRVQRW SHAWQ P DMIDCAOYH/IOXQIFRIQ] HGW EHH IWIQWHGH W HYHP RQKV

7KH&RP SIQ W\ WMV DH\KEMAAR H CP LODNRQE. YDURXVMY LQJ DAKRIMIY 7KH&RP SO0 LV\XEMAAR H CP LODIRQE, 8 6 |HEHICDQGWBM\E DARRIMA/BHILQRQY)
ZLKWH\ HOUHGG' HHP BHU

1RM  +/ HDW/
7KH&RP SIQ KDVRSHDIY GDWI RUR | LFH DG RSHIDNREO CAONAVLQWHS QUG G\BIAK UHIMAG\R IWFRMAQ) RSHDMRY/
7KH&RP SO HOMIGLQR DODHI RUWFRSRIDMR | LFHLQ( QIGZ RRG &RRUIER\WWDVRP P HIFHGRQ) HEDAW DOGH SWWWVRQ- DM 7 KHPXUHABDHUDM

v SHUP RQKDVR \WHAMR \MLVI LAY
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, QFROCHAIROZ W WH' URH1 HB/CFDAMMRY \WH&RP SDQ UHFRIQ] HSUWKWR  XVHDXHNV DG GDHACE.MMYI RUIRXUR I IFHEDAY L +RMDZ RRG3OWR I IFH ' DQDYIK

) BUD H SIS SUO FXUHNP RQKOD EDHUHOAR L $ YHUMDIGMGHN 30N 6XWM% 0 LI0PL ) GUG H SU-DOM FXUHNP RQKOD
EDHUHAR L $YHOMDOSMGHN 30N 6X0M% O LPL ) (UG H SV 6HEWP BHU PXUMHAP ROMD EDH UHAR DX LY : \@ZRRGRILEH
0 ICPL ) GUMD H SIS SUO PXUHAP RQKO EDHUHR 7KRHODHYZ HHUFRIQ] H3 DAVDUYDOHDYSDWR \WH SXURKDVHCFFRXQIG) | ROWHDFTXMURQ

R’ URH1HG/IQ1 RHP EH

5LIKWR XVHDXHN QG GDH CCELONY DARADAG Z W WHERP SO0 WH WG, (B RQIGMQHW LFOAQ) RILFHODAVLQ) DN XWIQGYHAD * HP DY DUHRDW LHE DVKHTS
| RUVDBIDQG SUAHOAMG Z LMOQAVFRQMXHGRSHIDIRY $ FFREQIO \WHEDHAVRKIVEHBZ H FOGHBDH/FDMI LHEZ MQAVFRQMMHE RSHDIRY/

7KH&RP ST KDVRRMHURSHDIY RUILQDFHEDAVZ WP VIUDAMDD P RQKY
5LIKWR XVHDXHVDHXP P DU HGEHBZ  LOWRA\DGG/
$VR' HHPEHU

( QOZRRG &2 2|ILFH
+RWZRRG30ON ' DQDY%HIFK )/ 21ILFH

$ YHOMDIGMQHW3DN 6X0M% 0 LPL)/ 21ILEH
$YHOMDIOGMQHW3DN 6X0M% O LPL)/ 21ILFH

. \@RRG O [PL)/ SHECEWRH

| HWIFPP XOAMGOP RYY DIRY

5 LJKWR XVHDWHNVQHN

2 SHDMY GDH FRWRIWH\ HOW HIG-G* HHP BHU DG ZD/DSSKR P DMD PIRQOQG  PLARY UASHRIWHD ZKIFK LGFOGH/ LP P DAMUDOLP RXQN
UHIDAG\R\KRWAP DG YDUCEGIGDHFRIV

/ HDHOAEOQWYDHWXP P D] HGEHBRZ - LOQWWRAMQR/

NONONN

$VR' HHPEH)

7RBCBDHICEQN
1 H KRWWAMP SRR

/ RY WP SRMRD
) XMHP LQP XP BDHSD. P HOVMXQG-URSHDMY GDA/DHDVIRBZ V IQWRADG/

<HUHXBQ

<HUHXBQ

<HUHBQ

<HUHXBQ

<HUHBQ

7RED

1 KW 3UAHQADOHGWRXQN
/ HDHOE.QN

2 SHDMY GDHACE DN DHEDHE ROWHQHBHHIWIDHR \WHUP 0QQ) GDHSD P HOVRHAHUP DQQ) GDHWMP |, QGHMP LQQ) \WHSHHIWDOHR GDHSD P HW
WHERP SI) XV LW LGFUHP HBDERRZ LQ) UDM EDVHS RQ WH LQ RUP DINRQ DYCIDEG! DAKH GDH FRP P HFHP HOMDM RUCFTXMWR) GDM D/ C5SIFLE®! $ VR * HHP B
WHZ HIKWGDHIIHUP DQQ) GDHWP IV \ HLWDQGWHZ HIKMG DHIDI HAVFRXQADAMXVHGWR GAMP LGHWHRSHDMY GDHICEMNZ D/

)
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1RM  +' DAROAMXHG2 SHDWRYY
+ H( I RUGDBI&OWILEDIRD

CXUQ ' HRHPEHU P DIIHP HWARP P WG \R DSTIQWR AVSRHR \WH, GBI RQYSMCHN DG LQWDAG DQCRYHSIRIUP \RIGHDM SRMINICEX HY 7KH, GBI RQYMQHN
Z D/DYDOEG RULP P HADM\VOBHLQ W SUAHNRGEWRY DQG\WH\OBIZ DY FROUGH S SURECEGIDQG H SHRAMEWR EHARP SBIMGZ LMOQRH\ HIU$ FFREQI® DVR ' HHP BHU
WHERP SIQ FIWL LHEWHDWHNV DG ACELMNA/R \WH, GBI RQIBMGHWDVKHIB| RVDBILQCAFREDFHZ WS 6&

WHIIQQ IQ' HHPEHU  WH&ARP SIQ FHDHGG-BUHADNRQDOGIP RMY DARQR (XY QYHG DAHNVDARADAGZ WK \KH, Q5L RQUOMQHW

7 KHAVSRMRQ UHBUAHIV D WD L \KL VWKDAZ L@KDYH D P DNRUH | HAARQWH & RP SO v RSHIDIRQY DG | LLDOADOHAOV $ FRAQIO WHWHAXOVR \WH, QB[ RQYOMCHW DH
SUHRHMS DV QVARQXHE RSHIDINRQYLQWH FRQRDCDAMS | LD DOWEMP HQWVI RUDBHIRGY SIWHONMG LOCHFRGOFHZ WS 6&

2 DESRMROR WH, QBI[ ROVBMCHW

2Q) HLOY WH36LQQ) ' DM DQG&EQ) ' DM WHE&RP SIQ FRP SBIMG WH AVSRIMRD R LW, GBI RQ %6MGHN SXWXDQMR D 6KDUH 3XUAKDH DQG 7 HJ
$IUHP HOMWHE63S " HOMIGIQRZIK(92  * PE+ WHE3XUKDH) 3XUXOQAMRWHGE3$ WHERP SIQ \RGBDOR WH\KDWW/R |, B RQ* P E+ |RUDSXUKDHSUFHR
(85 DS IPDMD P LARQEDHZROWHH FKIQHIDMROWHBLIQQ) ' DM \KEMPARWHWMP VEHAUEHG EHBZ

QB[ RQ* PE+ V\MH\RBIKODWKRE-UR $ZD¥57/ 6 ,QF OQG, QML DY * PE+  7KH, (Bl RQYSMQHW Z KIFK SURMGH/ IERRUSRMRQQ) UD0WP H GFDT] DIRQ DG VHRRU
WRKQRRI\ \ROMRY Z D/FRIGAMG\MIRKIK , (B[ RQ* PE+

0 HOXUHP HWDQG, P SOLP HOW

8 SRQFDWI LFDNRQ DV KHG I RMVDBILQ' HRA-P BHU \KHGVSRBOIURXS Z DV P HDXUHG DAWH GZ HUR (W FDWY 1QJ OP RXQARUI LU YDOH GW FRUV R VHDLQ CFFRUEDCFH Z WK
$6&

" XUQ) WH\ HUHGG' HHP EHU WHERP SIQ UHFRIQ] HG\RBOP SOLP HQVKDUH/R CBSY] [P DMD P IQIRQUADMG\R WH, GBI RQIGAMQHN FRQUMIMY) R
* RRZIMPSOPHIN  PLARY
, QUILEGIDAMHAP SOPHWV P AR

* RRZIMPSOLPHON

XU WHERP S0 LGHQIVIHGWIIHIQY HYHQWUHDMMG\R WH, QL RQVAMCHW LFOGQ) FRQMXHGRSHIDIY GRWHY GHIDVHADK | BZ V GHRIQQ) UYHHWHIBY DG
P DQIHP HMWVGHAMEQ\R SAKHAVERIMROR \WHEXMGHW

7KH&RP SIQ SHIRWP HE D TXOQMURYHJ RREZ LAP STHLP HARMADQG GHMP LGHS\KDARH DU LQ) TP RXQAR WHUMSRMG) XQW FHHEHGLWHWP DMG | LUYDDH $ VDUAKOMKH
&RP S} WFRE-GDIRRE L@IP SOWP HONKOUHR CSSWR (PDMD P LARQGAUY

Q' HHPBEU XSRQFDWM! LFDARQR \WHGVSRODIURXS DV KHB | RGB! \WHERP S0 P HDUXUHG \WH GVSRVBDI URXS DAVDUYDOH GW FRUIW VR VHOLQ CFFREFHZ WS 6&
YDHERQWLY P HOXUHP HOMKHE&RP S WHARRGHE DR D3AWRDAP SOUP HONKDUHR C8SWR LP DMD P LORQ Z KIFK Z Dv DBFDME HQVHD \RIRRE L@

7KH | DU YDOH HAP DM Z DV SWP DU®  EDHG RQ \WH H SHARG WEQLANRY YOOH | URP \KH\DBI R \KH , GBI[ R 96MGHW DEWMMG | RUH SHRMS UHFRYHIHY R AHMEIQ CFARXQW
UHFHYDEGIHBGHSE, WHERP SD) DG ACEOWVHRGRP LFDD MBGHSE WHERP SIQ

~QEQIEGISWHNVP SOILP HOV

XU WH&RP SO DBR HYDODMS BRQ QYHS DRVHV | RUBFRYHIEQW (QFFREDFHZ N $ 68 $ VD UAXOWH &RP SIQ UHFRUGHS [P STIUP HAFKDU HY VRBILY
OSSR IPDMY P AR FROMIY R

P LAIRQUADAMG\RWEIGH P H/DQGWEG-P DN
P LARQUHDMGVR SURSUHBL \WFKQREI\
P LARQUHDMGVR PRP HIUHDIROKLSY

7KHIDUYDDHR WH D HAMS DAAAIURXSY Z DY GAMP LCHE XMQ) DO LOARP H DESURIAK EDVHG RQ HWIP DIMG | XWWMUH FDK [ GZ V7 KRH 1V YOOH P HDWXUHP HQWV UHBUIRHOACRQ
U / HYHD P HDUXUHP HQVZ \KLQ\WH I LUYDOHKIHIDUAQ

SUHHBIR)
$ @IP SOUP HWAKDI HY/UHDMEVR WH, GBI RQYSMQHN DHIGFOG-GLOEWI URP GVFRNXHSE RSHIDMIRQY IQWHFRQRIEDMG WIAP HOVR RSHIDIRY/
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|0 DU OWH/R $WHVDQG/ LIDHOWA/+ HBIRJGD®

7 KHFDW QI [P RXQVR \WHP DNUFDWHY/R - DWHNV DG ACH QMY FDWI LHS DVKHG | RMOBIDVR - HAHP BHU

$ WHV+ HB IRU6 DB

&DK DG FDK HIXLYDBONV
$ FFRXQVUAHYCE®! QHADQG RMHUUHFHYCEBY

, QMHORULY
3UEDGH SHOH/DOGRKM-UPUHMDXHN
& XUHINDKHNVKHIS | RUNDB

3URSHW DQGHIXLSP HQMQHWVY

2 SHDMY GDHUWKAR XVHDAHMHN
, QUILEGIDMV CGHV

* RRZ O

2 \WHUDXHV

1 RQ FXUHOADXHWKHTS | RUNDG

/ \DELOARY+ HTB | RU6 DO

$ FFRXQNVSD, CE®

$ FROHGH SHOHYDOGRM-UPXUHATELONY
2 SHDMY GDHREQI DARYY FXUHQN

" HHWGUYHOH

& XUHINIDELOAHY KHIE | RO

2 SHDMY GDHREQ DIRYY QRN
1 RQ PXUHONIDELOAHYKHIE | RO

, QMFRP SO0 EDDXRHYEHE HOWH&RP SIQ. DOGWH, GBI[ RQUSMCHNZ HHHIP LODMSLOFRQRIEDIRY
SHXWWR ' MARMKHG2 SHDIRY/
7 KHIRTRZ LQ) VEEGISUHIMWHUAXOVR GVRMHGRSHDIRYYI ROWH\ HOWHIGG' HHP BHU DG

5 HYHXHY
&RWR BYHOHY

5 FVHOUAK DG GHYHBSP HOW

60OVOIGP DAY

* HH.DCDQG OGP LQVADYH

,P SOLP QR JRREZ DG QUILEGI DIV
2WHUGRPH H SHOH QW

1 HABRW EHRUHW

GFRPHW SIRMMRD

| RWILRP GVFROWQXHS RSH.DARYY

&DK) GZVIURP ' MRQNXHE2 SHDIRY/

DG  ZHHDVIRBZV LOQWRADX/

$VR $VR
' HRPEH " P EHY

LOWRAOIY

<HU( QGG' HAP EHU
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7 KHIRTBZ LQ) \BEBISUHIVWHP DMUFRDWA/R FDK | BZ VUHIDAG\R AVFRMXHE RSHIDIRYY LOWRADB/

<HU( QGH5' HHP EHJ

1 HWDK XVHELORSHIDNY CRMYIME/
1 HADK XVHELOLOYHANY) R/ 2
1 HVDK SIRMG-GE  XVHGLO 11DGRQ) TR 2 2
7RED

7THPVR WH' DNSRIWRQ

7KH3XWHKDH3UHR (85 EHOWIQMIAADN  SHUDQRP [URP \WHELIQQ) ' DIMXQIOKH | RXAUK DOQYHYDY R WHEBMQ ' DM 7KH&RP SDQ KDY \WH W KWAKH
38 Z LG22 SMRY R UADXLLH WH 3XURKDHIVR WD HUEDAN DOWKDWVR -, QB RQ DG W \XEMADUHY GAUIQ) DVSHALLHG I XWUH SHIRG | RUQR FRMAHDANRQ B WH&RP S |
H HAMHG DOXQEOGEP RAQVR WHI3XUKDH3UWRHZ LOEHIRJLYHD |, | RV HIRVHG Z DWLQWH\SHAL LHG SHIRG \WWHXBDG 3XURKDH3UFHZ LODOR BHI RJLYHD

,PPHIDMY SURUWR FRMQ) \KH &RP SO HIP LQDMSG D \KDUHKREHU GO Z W 0 RAMEDAQ) SUGRSDOEDIFHR CSS LPDMD (85 PLARY CBSWR LP DMD
P LAORY WURXIK DFRP ECDIRQR FCBAICFRQUBXMRQDQGZ CiYHU

7KH &RP SO HYDDDMS WH 8 (Z LGG 2 SR LQ DFFREIFH Z W $6& SRORIDIRG ' HRORIEDIRY 05 FRFOGH \WDAMRQUROR WH , GBI RQ 96MQHW
DU HUHG VR WH 3XURDHUXSRQ FRIQ. YDV RQ P DI HP HOAWY HYDODIRQ R \WH | DRV DQG ALURXP \WEFHY \KURXQAQ) WH \WDQTARRY LGFOGQ WH 3XURKDHIY EXMQHW
SO QG RKHUTXODBYHFRQIGADIRYY \WHONHIKRRGR H HAVHR \WHS (Z 1G5 2 SIRQLYFRMGUHG WP RM $ FFRAQIO WHWIQLRIRY Z D/ CFFRXQMG | RUDYDFRP SBIMG
\OBIDG\WH, (B RQYSMCHNZ DVGHIHFRIQ] HSDVR WHEBMQ) ' DM

7KH &RP S KDV (R FROMMQ) LQYRYHP HOAMQ \WH RSHDIRY/ R WH , GBI RQ 9%6MQHW IRTBZ Q) \WH &@MQJ * DM 7KH 3XUKDH 3UFH WPV LGFOGQ) \WH SRMQIC
IRILYHHNV SIRMRYY Z HHFRUGHHGLOWH& RP SO VDA HOWR Z KHKHAKHWDQULRNRQ TXO LHG | RVDBCFFRXQI)

$VOVR \KH FDWILLFDNRQ R \WWH , QBLL RQ %MK/ DV KHG |RUNDBI Q' HRHP BHU \WH&RP SR P HDXUHG WH GVSRVBDJIURXS DAKH GZ HUR LW FDUWY LQJ P RXQARU

HIXP DAG | CLUYDOH GIW FRAVR VHIDD 7 KLY UAXEAG LOWH FDUY LQ) YOOH R \WHQVSRODIURXS EHQ) Z UMM GRZ Q\R D5SUR LP DM \WH DQNALSDAG HFRGRP LF SURFHHGY I URP \KH
WIQRIRY Z KLFK UH GRARHG- RIDAG SXUKDHSUFH H SHRMGUHFRYHINVR BFHYCEGVUABGHGE, WHERP SO0 DG ATEONYHRERP LFDD MEQGE WHERP SIQ

1RM 6XEVHTXHIN YHOWV

SXEP DI EROMHWMROR 6HIHY ~— 3UHHIHG6WEN

2Q-may DORWELEQ) KOV R \WH &RP SIQ IV 6HIHY  &RQYHWEG! 3UH HIHG 6VRAN DARP DIFDD FRYHWG LQ DFFREIFH Z W WHUWMP V IRTBZ Q)
\KDUHKRGEHUDSSURYDD

7 KHFRQMWRQZ DVEDHERQDWEAG YODHR SHAKOH SOV OFRXHG DG XCEGAYIGHIGY GYIGGE DFRYHMRQSUFHR SHMKDH

8 SROFRQYHMRQ WHERP ST MKHG \KIUW/R FRP P RO DG D SUH | XQEHE Z DUDOAR SXUKDH \KDW/R FRP P RQWIBAN 7 KHSUH I XQGHG Z DUDQA

Z D/ IMKHG 1Q @K R DEAMRIOWKOBY R FRP P RQ WRFN GH \R EHH IFLDDRZ GHIKLS QP MIARQY FRQEIGHS LQ WH 6HUEY  3UH HUHG 6N 7KH SUHIXQEHS Z DUDOALY
LP P HADMD H HFAMEBIDAIQH HAVHSUFHR SHMKDH
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_6FHEDDINRD$ JUHP HOV

2 Q-may LQFRQGHAIRD Z W WH AMVSRIMRQ R WH , GBI RQYSMCHN \WHERP SI) HIMIHG LQR DVFSOLDIR DIUH-P HAZ LW 6RXP\ D' D/ SXUKOQNR Z KIFK 0 U
* DVUMIQHGIURP KIYSRIMRY/Z W \WHERP ST 8 QGHUWH DIUH-P HOMKHERP SIQ DI UHHG\R SURYLGHVHYHLDQRH DQG UHIMAG EHH IWVRII) DSSUR LP DMD So V)
UHP EXYHP HOWR FHABQBH(H WG DFFHBLDAG YHAMY R RAMBQEQ) HIXW [ DB/

&RQXANY $IHPHOW W' LUHRARU

6XEVHTXHOAIR ' HR-P BHU RQ) HELTW WH&ERP ST HOMUHG LOR D FROXANY DIBHP HAZ MK DP HP BHUR IWYRIG R ' LUHARLY SXUXOQAR Z KLFK \KH
FROXGEQ/Z L@SURYLGHOGYDRY VYAV UHDAMG\R \WHERP SO0 V9 72/ SIRIUP LQH AKOQIHIRUDP RQIKD | HHDQG XY EDHSE FRP SHODIRY 7 KHDIUHHP HOAKDY DQLQWC

WP R |RXU HLWDQGLGFOGPAEP DY \MP LDMRQSURYIMRY/

SWHN/OHE5 HRMQ) &UHIVY DHON

2Q) HEXDY "URHIHG/ // & OGS QX SRR // & FRIDANHD \WH3VRWRZHY  \MEMGDUH R \WHERP ST HOMKG LQR D &UHEWS JUHP HOAZ LK
-30 RID&KDHYON 1 $  SIRIAQ |RUDVHRXUG UWYROLQ) FBHGEWIAON Z W DIJWIDM FRP P WF HOVR XS \R P LAIRQ \XEMPAR D ERWRZ Q) EDHR HIJLE®
DFFRXQVUFHYCEGIDQGIOMORY \WH3$ %4 ) CAAW  7KHS % ) DA P DMBVRY) HEUMY

YRURZ LQIV XQE-UWHS 9% ) CRLOW EHDULQAUMADAKH CESOFCEG! EHRP DN DM SOV SHUDQDP  \KEVRIR DO HOALQ FHYEIQ FLUP® MBGRHY 7KH$ % ) CROW 1V
FRUGE \KEWBQMD DOR \WHDXAVR \WHYRURZ HY DG FHYQDH LADMGI XOUDQRY

7KH &UEVS JUHP HOAFRQIEQY PAMRP [ O LUP DAYH DG QHI DAYH FRYHIQN LFOAQ) @P WIANRYY RQ DEAMRIOLQE-EWMEHY QH)Y DAHADBY LM HON DG UAIRRG
SD P HW 7 KHYRURZ HY DHUTXUBG\R P DQEIQDP IQP XP ) [ HS&KOUH&RYHIIHS DIRDVR WHHIGR O) FOBQEUP ROMR (ROGWWID R \XEWPAR FHVEQ

PXUHUWKW 3URFHB/R WHS %4 ) CROWP D EHXVHGI RUIJHHIDOFRSRIDMSXERAY UH LQOGAQ) FHAEQH MY LQE-EWEHWDOG SHP IWGLOYHAR HOV

- DUDON [ HAMY/
6XEVHTXHQAIR' HR-P BHU DQG \WWURIK WH MR MY I1OQ) KREHYR AHYEIQ Z DUION IWXKHG IQ FROHARQ Z I WHERP SO V. SXEIF RIHIQIVH HRAVHG
Z DUDQMR SXUKDHOIQDIJBIDMR \KOUW/R \KH&RP SO0 VFRP P ROVEAN UAXANY LQJURWFDK SIRFHHG/R 59K IPDAD P LARY

, QFRQIHAIRQ Z W \WH\RTAMIMRQ R \KFK Z DWEQAH HIAVAY WH&RP SO HIDIHG 7 KIQN TXW / / & DVIWH FOMYH [ LDGADOOGYIVRUDGE SOG FDK FRP SHODIRQ HIXCOR
R WHIJWRWSIRFHO/ RICSSIH IPDAD P LAIRQ FROMMAMZ MK WWHWLP VR \RHOGYMRY DIUHP HW

1 HERAHOARWHERP SR TURP \WHHZ DD HAMAYZ HHESSUR LP DIMD PLARQ
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* VFBRAKUH FRQARY DG SURFHBUY LFOGH Z WKRXIP VBNRYQ FRQARY DG SURFHEUY G GHGWR HOXUHWDAQ RIP DIRQUITXUF-G\R EHAVFRHGE! CQIMKHULQWKH
USRIV WDAMWLBY RUVKEP LW XQEHUMH ([ FKOQIHS FALY CFRXP XODMG DQG FRP P XQFDMG VR \KH MKHLIY P DI HP HQMGFOXQQ) W SUGALSIOH HRAYH DQG SUGALSDO LQOGALT
RILFHY RUSHYRQ/SHIRIP LQJ VP LD XGRIRY/ DVCSSURSUDMR DEBZ \WP HD G-RMRQY/UIDAEQ) UG AWFBRKUH

( YDODARQR ' VRBRAKUHE ROARY DG 3 LRAHEXUHY/

© H FDUHG RAADQ HYDODIRY XQEHUWH \WKSHYMRQ DQG Z W \WH SDWASDIRQ R RXUP DI HP HWLGFOGQ) RUFKIH H HRARYH RILFHU. RXUSUGRSDOH HROMYH
RILFHJ DQGRXURKH 1LCDGALOCR | LFHU RXUSUIGALSDO LQDCADCDGG DFFRXQIY) RILFHU RKHHIHRAYHRAVR \WHGMI QDG RSHDIROR . RAUGVFBRXUH FRQURY DG SURRHBUY
D/R WHHGR WHSHIRGFRYHIGE. WLY UHERW7 KH HYDODIRQ Z Dv XQEHIINHD LQ FROXENRD Z 1\ RAUCFFRXQIMY SHYRQGHD %DUHG ROWDAYDODNRQ RXUFKIH H HRYH
RILFHJDGGE RURKH | LQOGADOR | IFHUFRFOG-GWDADVR * HRHP BHU RXUGMRBRAUH FRQRY DG SURFHEXUAY Z HUH H | HRAYH VR HOXUH \WWDAKQ RUP DARQ UATXULHG R EH
AVFRHGE XVIQWHUERW\KDAZ HI LI RUIXEP IXQEHWH( [ FKOQIHS PNV UHFR GG SURFHWHG \XP P DU HG DQG UHBRWAG Z MQWKHWP HSHURG/AGHA LHG LOWKH 6 HRXUMEY
DQG( [ FKOQIH&RP P MWRQVUXGVOGGI RP V

5 FBRUARY, QMLCDOE: ROAMRCRYHU) LCDQADCE HSRUAQ)
2 XUP DCIHP HOMY UASRQUEG! | RURMEQWILQ) OGP DQMQQ) DEHXOMIQMIDCFROMRCRYHUI LOCADOSER WY DAKFK WP IVGHIGGIQSXBY D | OB G
| R WH( [ FKOQIHS P2 XULQMIDOFRQMRON WP 1V GHLIGHG\R SURVGH UHDRIE®! DAKUDGFH U DLAQ) \WH SUBDUDIRQ OGG | DUSUAHOEMROR | LCDADOWBA HON I RU
H WCDOSXUSRWAY 1Q CFFREIFH Z W JHHDD CFR-BWWG DFFRXQIY . SUCALSBY $ @LQMIDOFRQURO VP V (R P DIRUKRZ Z HDGALIQHS KDYH LGKHHATP VBNRQY DGG FOQ
SIRVIGHRID UDRQEE®! DAKUIGFHWDAKH REMRRYH/R WH LQMIDOFRQUROX WP DHP HA: HKDYHSHIRIP HG DQHYDDDMRQR WHH | HRAVHIHWR - RAULQMIDOFRQURORYHU
ILCDADOWERIY  EDHE RO FUMID FEEDKHG B WHERP P WWHR 6SRQRUQ) 2 UDQ] DIRY/R WH7WOZD &RPPIMRD &262 QW QAMEDDS ROURO, QMIWDAG

) WP HZRIN YDHS RQ \WDAHYDOODINRYQ RXUP DR HP HQVICFOAQ) RAURKIH H HRARYH RIFHU DG FKIH - 1LCBADOR TLIFHU FRFOGHS WDARXU LQM QBOFRQNRORYHU | L(DCGRDC
WSRWY Z DVHIHAWHDVR * HRHP BU

&KDQIHV/IQ , QMIDCE: ROMRCRYHU) LCDQADCS HSRUAQ)

7 KHKDYH BHHD QR FKOQ HY LQ RXULQMCDOFRQNRORYHUI LDCADDUERWY DVVAK WP VEHIGGIQSXBY D | DG G | XQEHWH( [ FKOQIHS PVGUQ)
WHI R TXOWUR \WH@WLADO, HIMDADYHP DAUDD O HRAMG RUDHUDRIED ONHD R P DMIDED 0 HRARXULQMIDCFROURORYHUI LQDGADOUHSRNY)
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1 RHR \WH&RP S VALRRYRUR | IFHYDGROAG P RAIHGRMP LDMDSX®! E  WIEQ) DUIQIHP HWRUDGQROSX® E  WDAQ DUDIHP HWGAUKY) \WH
&RP S VI MVFDODOWUHIGG' HRHP BHU DAKFK\MP VOHGHIGGX@GUWP D R 5HIXDNRQ6 .
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7KHIRGBZ LQ) \BEG\HVIRW \WHP H/DGDJHVR DER RAURAEUHRARY DQGH HRAWHRTIFHY 2 XURIFHYDHESSROQMSER - DG VHYHDAKRHSBDXHR  \WH
&RP S WVYROGR ' IWHARY VRP HIY B/ WH HIHG\R KHHOQDYWH3 /RDG DG RURXUGKIH ([ HRXARYH2 1LIFHJ

1P H $JH 3RMRD
6FRVBRP HR &KIH ([ FPAWH2 [ &KOWP DQDQG' LWHRARU

YURRNH7 XN &KH ) LOOGADR 11LFHU

7RAQS XU &KIH WD\ 2 [1LFHU

0 LAKCHVCSS &KIH 2 SHDAY 2 [1LFHJ

' DIGYURA " WHARUDQG6HAARY

7HMHS [ \WQ " WHARU

&IORY: HEHU " WHARU

-RCDNDD2 AMQ " WHARU

&KDQIHVIQ' LUHAVRWDQG ( [ HOXWYHZ [1LEHY

. DHP |, UDDAGRAEGE | RUHHBRIRQDAKHERP SIQ V. DOQXOCP HHMY) R WRANKRTHY KHBRY' HAHP BHU DQGA-DHG\HYLQ) D/DP HP BHUR \WH
&RP SN VYROGR ' WHARY XSROWHH SIDIRQR KIV\MP  &@QRQ: HEHUZ DV HBRAG \R \WH %4R0LG DAIKH DOOXOOP HMY R MBANKRTHY 2 Q- DO

6RP\D' DV UAMIGHS DV &KIH ([ HPAWH 2 1IIFHUR \WH &RP SOQ V| RWP HUS HID7 1P H/ RFADIMRQ 6\ VWP ' IYIMRQ DG DVDPHPEHUR WHYROG R ' LWHARY ( 11HAMWH
) HROOW WHYROLG DSSRIQMS - RDKDD2 WQWMQDYDALRRU

&XULHOW LLHARUYDQG( [ HOWYH2 1ILEHY

6FRNBRP HR &KOLLP DQDQG&KIH ( [ HHAYH2 [1LEHJ 0 U3RP HIR KDVVHYHEDYRXUSKIH ( [ HHAYH2 |1 LFHUDQG&KOLP DOR WHYFRDGMGAHO DK XSRQ
WHFRMQ R \WH; 7, 0 HIHJ 3URWR\WHP HIHJ KHVHYHGDV&KIH ) LQDGADCR |IIFHUR / IR ; 7, XQE-UDFRQKGNY) DUDYIHP HOWURP -XO XQMD DK~ DDV
DAWARUR / HICR ; 7, IURP ) HEUOW XQMKHFRIQ) R \WHP HIHJO U3RPHR SUMRA® VHYHEDV&KIH ) LOOGADCR [IFHUR * H 0 HAD Z KHHKHRYHIZ. HIXW
DQGG-EWCBAOUIMNA/\RBILY) PRHWDD  E@RQ +HZ D/DORWH&KIH ( [ HHWH2 11 LFHUDQG I RXQG-UR / RFDD, QUIKW HADDOGR |RXQEHE* HD ) LCDGRDOBHYFHY D
ERAMINXHP HADQADN SIRVIGQ) FEBAMBOUIMGQ) DOGOGMRY VHYLFHVIFIRWP XOMSBILGGAMUHY LFOAQ) THRSDFH ,Q DG KH®GFCSMIOUIME) HIRWIRUD

P LAIRQ LR HOWXQG 0 U3RP HIR KDVVHYHS ROVHYHICEROG/R GUHARY IGFOAQ) $9; $ LWADVERP SIQ MGFH 0 USRPHR B-IDQKL/FOUHIDN 30 * 3HDA
0 DZLFN + HKRG/DYCAHBUR 96MGHNS GP LAMADIROLOS FRRXQICY |URP \WHS QYHWWR 1 HZ 0 H LFROQGLYD&HWIHG3XETF$ FRRXQIEQN




: HEHIHYHO U3RPHR WH WMYHH SHIHFHLQFSMEOP DNV MDA LF WDQLRNRYY DOGH HRXARH GDAHIKLS TX0O IH/KIP \R\VHYHDVDP HP BHUR RAWVARDGR
" IHPARY

YURR\H7XWN &KIH ) LODQADCR 11LFHJ 0 V 7XUN KD/NHYHE DVRXUGKIH ) LQDGADCR |1 LFHMGQAHO DUAK SURUMR KHUCBSRIQE HIMKHVHLYHG Dv D FRQKXGEQAR
JHICR ; 7, IGP $ XDV XQMDKHFBMQ) R WH; 7, 0 HIHUBLGRHS XIXWY 0 V 7XUNKDVEHHD D LADMG Z 1\ 6 SUQIERDG 9 HOMUY Z KHIHVKH KDY SIRVIGHG FKUH
ILCDQADOR | LFHVHYLEHAR P XGISBIFRP SOQHY ' XUQ) \WDAP H \KHVHLYHGDVEKIH ) LKOGADXR IIFHUR 0 $' 6. < IURP 0 DK \R2ARBHU  7KH&KDP SIRQ* RXS
IRP 0 DK  WR$SSUO  &DEDWBROMRYIURP ) HEUDW RO D DOG&%6FHONIF,(F IURP 1RVHPEU  \RGHBAPEHU 2 YHUKHUFDBHU 0 V
7XUN KDV EHRLQYRYHGLQP HJHY DG CFMXOMMNRYY QYR UMKRMIQIV G-EWIGHDXAW | LOCAQIV D&KCBAM  EDNXSM SURFHW DG DRLQWICSXETF RITHIQY 6KH
EHIDQKHUFDUHHUD/S WXUS QEHYHD 0V 7XUNKRG/DO DIWUR 6AHFHIQMGHNS GP LQVADIRQI URP & RERIDAR 6\BMS QYHWW DG DYCFKHBUR $ WIQ2 WIDG] DIRIC
&RP P XQFDNRQIURP : HUMD&RBRIERS QYHYW 6KHLY D& HWIHG3XETF$ FFRXQEQN

7REQ $UKXU &KIH 6WDM\ 2 11LIFHJ 0 U $ WKXUKDY VHYHS D/ RU&KIH 6WDAD\ 2 | LFHUMGFH 6HBAP BHU 0 U$URXUKDVRHU  \HOWR H SHIHFHIQ
FRERIDMVIDAD\ LQCRYDARQ DQGOGYIMQ) JURZ \K WITHFRP SOV 0 US$ WKXUEH) DQKLY FOBHHUD\BEXANY &R SRR Z KHIHKHKHIS YOURXY GOG-IKLS URBVIQRSHIDNRY/
DG WKQRB\ -+ HOMIIRXVHG ROEXMQ) LMY 1Q D5 DGYMQ) WHWKSV LFOGQ) Z W UASHAWR EXMGHV DR\ FOBABOGHYHESP QDG H HRARYH UHFUKAR HQW
) RP W 0 U $ WKXUVHYHS D/ 3UMGDAR &XW8V D P HIFDSEDKQ SDIRP ,Q 0 US$WXUIRQEHS$ QIHD ' DR RIGH KHDGXFOWH LQQRYDIRD
FRP P XQWY DQGKDVVHYHG DYIW/( [ HRAWHE&KOLP CQMGFHWDMP H |, Q KHFR | RXQEHG&DEDWY XQG/ 3 DYHIMUHFCBMIO XQ5 | REXVHGRQP HAFDDAKGR®)\ ,Q
KH OXERHS , QRYDIRQ $ GKD Z KLFK SURMGHY DEYMRY VHLYLFHY UHIMGY R DAD\  FRP P XQFDINRQY DG FOBMIDIRUP DIRQ 0 U $ WKXUKRD®/D%$  1Q( QIOK 1URP \KH
8 QYHYWR 6RANHOD&DIRED

0 LFKDHD7CES &KIH 2 SHDIY 2 111FHJ 0 U 705S KDV VHYHS DV RUKIH 2 SHDIY 2 | LFEHUMGRH 6H-BWP BHU BLGFH 6H-BWP BHU KH KDV D3R \HLYHG D/
&KOWP DQR WH&RP SIQ 1V$ GMRY %R0G DAMMY \WH &RP SIQ LQ HYDDDMY DADLE RSSRUMQMY 3URJWR MLQQ) WH&RP SO 0 U 705S VHYHG DY D) RSHDIMY
SONEHUI RUBDIQI HD& CEANCDGG LQDMP LABUFCBIAMY | RUH 968, , QYW HON DSUYDMHDAW 1 LLP 94 RUMWDAKHKHIS GOGHKLS URBY DYQMINEM VDMLY | RUGHI® DGO
Z KHHKHVHYHS DVDP HP BHUR \WH\VHQIRUH HIXAWHWEP  3UMGHAR |, QMMABIAMY P XGVXQWUIFKMAM VWP DG 3UMGHAR LW LGBAMWMOOSRZ HUP DRI HP HOABXMGHW
( DMHULQ KLY FOWHJ 0 U 705S KHE VHRRUH HRAH URBY DARSHIDMY FRP SOQHY 05 SUYDM HIXW ECFNHG RUDQ] DIRYY + H KDY DOR VHYHS RQ DGMRY  EROGY 006
FRQUBXAGAR WHLOYHAR HOWRP P WWHR \WHE%RT ;) RXQEDIRD

1RO ([ HAMH' IWHARY

' DIGY%RG ' WUHARUDQG6HAHEY 0 U%RG KD/VHYHGDVDP HP BHUR RAUYRDGR * LWHARY DQG DV RXUGHAMBY MCGRHO DK XSROWHFRMQ R \WH
: 7,0 HJHJ+HOORVHLYH/D/DAWRARUR / HICR ; 7, DG MQRH) HED@W SIRYIGVOGMRY DG VADMILF FROXANY \HYFHAR\WHERP S0 0 U%RG IVAKHIRXQGHU
R/ HRA ; 7, DOGSUMRAO VHYHG DV&KOWP DR IWERDGR QUHRRY SURMVRWH; 7, 0 HIHJ + H KDY BHHQ LOYRYHS LQWH FRIF-BMODGHYHESP HAR \WH7U) )
DUADVBIRIEP MGAHIWLGR-BURY LFOGQQ) WHIQUWIOGMIQFRILIXUDNRY SHIRIP DOFH REBVRLYHY DG HID LQMBRXDOSURSHW DM\ 0 U%RG. LVOORWHIRXQE-UR
$9: $WADVERP SIQ DQHYILGHIQ) GAMIQDQGS 6 GHHH FRQMARU DG VAYHS DY IW&KOLP QDG &KIH ([ HIXAWH2 IIEHUXQMD  + HFRQIMM R VHYHRQWH
EROGR QUARYR $9; $LUADWRPSI) 0 U%RE SIRMGOY 1Q' HYHJ &RBUGRIRP R (FOQAQ) Z W +RIDD/ RHY8 6 / / 3 IURP R +H

UADAMG\R DUADWARKGRII\ DOGRMHUILHDY 0 UWRG KRB/D%S$  LQ3RIWFIEAHFHOG3KERRK [URP WHS QYHMW R & RRUIER YRX@-UDIGD

IURP $ P HUFDDS QYHYW: DKQWWQ&RMBIHR / ¥




: HEHIHYHO U%RA WH SHIHFHIQHREDAH LOMBPRYDOSUIRSHW DG FRSRDMJIRYHCDAH TX0M LHVKIP \RVHYHDYDP HP BHUR RARDGR * IHRRY

THMHS$[ R ' LWHRARU 0 V $ [ \WQKDVVHYHGDVDP HP BHUR RAUVRIGR * LWHARWMGAHO D 6LGFHO D \KHKD/VHYHGDVDGHIR U0 OOILQY ' WHARU

LQWH &RSRUIDM) LOGFH SUIAMH DAY 7, &RQXANY |, F Z KHIH\KH DOYMAY FRP SDQHY RQ RSHIDIRDODGS | LDCADOWDAD\  CRURW YOURXY MBIHV R WH BXMQHW A HA F®!
LFOAQ VHNQ LQLQMIP H HWH URBY\KAK DV, QMIP &KIH ) LGDQALOCR |1LEHU 3UHYRAM 0 V $ [ WIQVHYHEDV&KIH ) LGDGADCR 11IFHUR 1 HIKERY+ HOK / / & |URP
R &KIH 2 SHDNY 2 111IFHUR 3LQIFGI0 HAFDDDNGHY | URP R &KIH ) LDAOCR 11IFHUR &RRDRYOFRS | P R DQG9 LFH3UMG-OM
YIDFHR . HRR ,(F IR W ( DOHULQKHUFDHHU \KHZ DVD7 DQUIRMRQGHYLFHV3DNGHUDN 30 *  VHYQ) LOGLIFRQIDER OQG' HOYHUIRUHIKW HOLY DQGOOR
\HYHE DV2 11IEHO DQILQ) 30M@HUR . 30 * V' HHURILEH ) URP W 0V $[ WQHYHS D/DGURARUR WH + RAUKO$S ERMMP 1 DM &HIM Z KHIH WKH
FKOUHGWHS XAV RP P IWKHDQG VHYHGRQWH) LOGFH&RP P LWRH 0 V $ [ \RQKR®/D%%$ 1Q$ FFRXQIY IURP 7THDV$ 0 8 QYHYMW DQGLYD&HWIHG3XETF$ FFRXQEQV

: HEHIHYHO V $ [ WQVH SHIHFHIQ I LQOFH GOGHIKLS  FOSMEOP DN P HIHY DG CFTXMMRQY CFFRXQIG) DQG DXAWDE FRUSRDM JRYH.IGFH XN LHY/ KHWR
HYHRQRXUVROGR ' LUWHRRY

&OORY: HEHU' WHARUO U: HBHUKDAHYHGDVDP HP BHUR RAMVGROGR ' WHARWMQRH' HHP BHU 0 U: HEHUPAUWHQ® VHLYH/DV&KIH ) LOOGADR |LFHUR
3UXV, QM@ / / & DQOHIDOP DIHY DUGJIHREDMOQMIIHFHARP S0 DIGIWMEMADY 6\ GHRYVS HIRSDAH Z KHHKHLY UASRUE®H RUBMQHN GYHBSP HWP HIHY DG
DFDAVMRYY DG LDGADOSDORQ) DQG DEIOMY 3UHRAM 0 U: HEHMAYHG DV&KIH |, QYRR H2 (1 IFHUDQGDYDP HP BHUR WHERDGR GURRYR 7UQW , QYRR H
0 DCIHP HOV/ / & D UHIIMMUIHG LOYRAR HOADGYIVAU ) URP W KH DOR VALYHS DV 3UMGHADQG &KIH ([ HRAH 2 11IFHUR \KH$ GYDGRHP HOWY RQEDIRY | RUWH
&DKRIF' [RFHAHR ) RW RW ( DEHIQKVAOWHUIO U:  HEHUZ DVD3UGA.SDODQG 6 HIRUS (DO WD RUEHMNE CEMVCDQGVHYHSE DVDQR | FHUDQG\BRFDOVVELBRNQWHE QARG
6VIM/0 DUCHERSV 0 U: HEHKRG/DYIRKHBUR $ WGIUHIURR 7HD/S 0 8 QYHWW DJGD0 DIMUR 96MQHNS GP LQMIDIRDI URP 7H Dv&KUMMIQS QYHYW

: HEHIHYHO U: HEHIVH SHUIHFHIQTHRETFH WHDMG EMGHMAY | LDGRH DGLQYRIR HWP DI HP QAN LHVKIP \RVHYHRQRAU/FRDGR ' LWHRARY

- RDADQ2 QMO ' LUHRARU 0 U2 WXMOQKDNHYHED/DP HP BHUR RAUVRIGR ' IWHRRLYMGRH) HEUDW 0 U2 DAMOQVHYHEDV&KIH ( [ HPAWH2 1ILEHUR
0 HD$WU* RS ,@F 0 WD QRZ SHYEIFS$LUZD V+RAQV,F 1DAT 5-(7 IR XQMLRAPEH  DOGDV/&KOWP DDR 0 HOVERDGR QURRYIURP

XQIL RYHP BHU + HSUMRAO FRIRQEGOWIIQ([SWVE$ 1 9 DOUMHEDHGLQVNWHY YHOLP DUGVHYHEDVIWEKIH ( [ HAH2 | IFHUDQG&KOWP DO

P W ,Q 0 U 2 LOWMOQ VHYHG DV &KIH ([ HHAWH 2 1IIEFUR & RMHMED( [ SWW DG @AUNHYHS DY 6HIRU9 LFH 3WMG-OAR $ LWSRWEHYIRHY IRU
& RNMHIUCS WWAGHY ( DEHIQKYFOUHHU KHKHTSH HRXAYHURBYDADMEMADY R 0 HD 0 U2 IOAMQDKE-GWHS QYHIW R 3HIX 00D

: HEHIHYHWD/D U2 WDAMQVH \WLYHH HOMYHGOGIKLS H SHIHFHIQWHDLICHIQGAMY TXOU IH/KIP \RVHYHRQRXUWVROEGR ' LHRARY
) CP LO® 5 HIMRQKISV

7KHHDHQRI TP 1O HDIRQKISVEHRHOO) R RAUGUHRRYDGH HXAMWHR | LFHY
2 XUY%RDUG

2 XUVRDGP D HAEEDK \WHDWRU HGQ®P BHUR QUHRRYIURP WP HWRWP HE\ BAROWRY 7 KHPXUHWDARRU HGQ®P BHUR QURRYVILYH | QOFFREGFHZ LW
WHWP VR RUB QZV D/IP HG-G RUYROG LY GYIGG LQR WUH FDAY &OW, &OV,, DG&OW,,, ZIW P HP EHYR HIFK FOWVHYLQ) WEIIHHG \KUH\ HOUMP V
8 SROWHH SILDIRQR \WH\WMP R DFDWR GUHRRLY QUHRRYLOWDNRDW Z LOEHHDILEGIVR EHHBRAGI RUDQHZ \KUHH\ FOUWMP DAKHDQQOCP HAMY R \IRANKREHY LQ\KH
\ HOULQZ KIFK WHUWLP H SIWY 7 KHAUARY DUHAYIGHE P R \WHWUHRDWHYDYI RGBZ V

WHEDWV, QURRYDHEFRNBRP HR DQG- RIDKDD2 IO DIG\WHUMLP VVZ L@H SIHDARXUDQOCP HAMY R WRANKREHYAR EHKHIBLO




WHEDW,, GURRUVEOQRY: HEHU DOGKMMP Z L@H SIUHDARXUDGROCP HAMY R \WRANKRGHY VR EHKHIBLO 0%
WHEDW,,, QURRYDUH7HMHS [ \WWQOWG' DAGYARG DUG\WHUMLP VZ LOH SIUHDARXUDGROCP HAMY R MBFNKRTHYAR EHKHISLQ

: HH SHAWKDADD DEAWWRBOAUHRRIKLSY BHXAY 1URP B LARBDH LQ WH QP BHUR GUHRARLY Z LAOBEH GWNEXWMG OP R \WH \WUH FDWHY \R \KDWVDY GHWD DY
SRMEB HRK FOWZ LOFRRMMWR RHWILGR \WHAUHRRY 7 KHAYIMRQR RXUVROG LR \KUHFDAAY Z W WIS JHIHG WUHH\ HOOWP VP D GHD RUSURYHQND FKDQIHR RXU

P DI HP HMWRUD KO HLQFRQRO
: HFRQMXHWR U RXUFR SRUDMJ RYHCDFH SRIFHYDQG SUIANAHYE. FRP SOUQ) RAUSRTAHY DG SURNAHY Z LK WRHVKIJHIAG R, YDURXY JURXSV RUDAKRUIMEY
CRWYHLQHYDODIY RUVAMG) BRBUIRIA-YI RUFRSRDMIRYHIDIFHR SXEQF FRP SIQHY YDHGROWMY UYLEZ. Z HKDYHDERSWG DG Z LOPRQINXHR DERSWRKDR) H/WDAKH
%R0 EHIHYHY DUHWH CSSURSUDM FRUSRUDM J RYH (DPH SRIFLHY DG SUIRNAHY| RURKXUERP SDQ
2XWFROGKHGHBYHD P HHMIVOUQ DOGIPAGWRAK\MUMD  Z UMMDFRQADN 1 RPHP BHUR RAVFOGDMWIGGIHZ HAWDD R \WHDIJWIDM
R L WHWREOQ®P B-UR P HMIVR WHYRDG KHE GUQ) WH SHIRG I RUZ KIFK KHRUMKHZ DVDAWRRU DG LU \WH\REOQ®P BHUR P HIMIVKHS B DOFRP P IWHHVR \WH

YROLG RQ Z KIFK \IKFK QUHRRUNHYHG KHIS GAUQ) \WH SHIRG WDKK QUHRRUVHYHG 0 HP BHY R RAUYROLG DUH LQYAMG DG HIFRXUDIHG \R DIWOG RXUDQRAOOP HAMY R
VRANKREHY $ @R RUGUHRRWM-OVHYQ) H AF-BARH DWQEG-GRU  DOXOCP HAMY R WRRNKRTHY

, QE-BHGHHR ' IWHRRYY
,QGAMP LQQJ \WHLQE-BHIGHIFHR RAUGUHRRLY Z HIBSO WHGH LQUROR! 2 LQE-SHIGHMEURRY SIRIG-GXEEHMWHOMY XOVR 1 DT 3XUIKOQAR\KHHXGY
WHYRDG KDV GAMP LGHSWDADER \WH GUHRRLY PXUH® VHIYLQ) ROWHYRIG DUHLQE-BHIG-WZ MKMQWHP HIQQI R 1 DA/ MM 5XB1 Z W \WKHH F-BIROR 6FRW
3RPHR RXUSKIH ( [ HAXAWH2 [1IFHU DG DAGYRG  Z KREHIP HDFRQXGEQARWH&RP S0 LQ) HEUDY
&RP P MR RXUYRDLG
7 KHYRDGKDAKUHWEEQ) FRP P LW \KHS XAV RP P IWH \WH&RP SHODIRQ&RP P IWkH DOG\WH L RP LD DOG&RERDM* RYHIIFHERP P LWH
$XAVERP P [WH
7KHS$ XAW&RP P WKHFRQMMVR 7HQMHS [ WWQ -RIDKOID2 MO DG EMQRY: HEHU HIFK R Z KR L3 LQG-BHIGHWV DV GHIGHE XQE-UL DVATT / MM 5 X D
DGZIMMOWHPHQQIR5XB $ E R \MHEHRXUMAY/( [ ARDQIHS VR DVEP HQG-G \WH3 ([ FDQIHS PV 0V $ [ WRQLVWWH&KDILP DQR \KHS XGV&RP P IWkH
7KHYRDGKDVGHMP LGHGWDY0 V $ [ WQDQG0 U: HEHUTXOM\ DvDQ® DXAWARP P LWkHI LGDADCH SHWDVGHIGHELOWHXBVR WHE( & 7KHS XAWERP P LWHP HVRXU
WP HV/GAUQY $ QP HPEHYDWG-GPRHWID R \KFK FRP P WWHP HHIMIV 7 KHURDIR \WHS XAV RP P RHLAR
RYHYHHP DI HP HOAYSUBDIMRQR RXUI LCDGALOONBAMP HONDQGP DI HP HOYFRQGANR \WHCFFRXQIY DG | LCDQRLOOU-SRG) SURFHAHY
RYHYFHP DI HP HOAVP DQMIGFHR LQMIDCFRQURY DQG SURFHEKUAYI RUILCDCADOWBR WY

RYHYHH RXUFRP SIDQFH Z 1\W CSSIFCE® BIDODJG UIXOMAY WXL HOV LFOGQ) Z WRAWTP MIRRD \WRVH WML HOW UMY \R | LDGADOFROARY 05
UERWY

RYHYHHWHLOE- BHIGHWDXGRV TXO0 LEDARQY DG LQE-BHIEHIH
RYHYHHWHSHIRIP DFHR \WHLQE-SHIG-OADXQWRLY LFOGQ) WHDOROOQE-BHIEHMWXGEWR RXUI LCDADOMIM HOV
SUBDHWHUBRWBTXLHGE. WHUKBVR WHG( & WREHLGFOG-GLORXUSIR \ WBAP HOMDQG

AVARDIHWRK GMHY DG URASRMBONYDY/P D BEHBIXUUHGR WHS XAV RP P WMHB WHSIRYIMRQVR CESTERIQY. XGIRUHIXDIRQ




7 KH$ XAQW&RP P LWkH LV DAKRU HG R HXBEQK SURAHEAUHY W UHFHYH DE3IHY P RQWRU 0QG UHEIQ FRP SOIQNV DUIMQ) RMR DHRRXQIY DG DXAWQ) P DAY $ VIW
GHP VESSURSUDM WH$ XAWERP P LWhH LY DXAWRU] H5 R HI DJH RANGH DXAWRY FRXQHO RURKHUH SHW $ FRS\ R \WHFKDWMUR WH$ XAWARP P LWkH LY DYDOEGI RQ RXU

ZHEWMDMWE  ZZZ [WHRGDFHRRP  XQEHP, QrBARY* RYHIDGRH* RYHIDGFH' RXP HQV
&RP SHODIRQ&RP P IWkH

7KH &RP SHODIRQ &RP P WH FROAWV R 7HMHS [ \RQ - RIDKDQ 2 WMMOQ DG &ARRY: HEHU HFK R ZKRP L3 LQE-SHIGHV DV GHIGHG LQ 1 DWADT / MY 5 XBH
D 0U: HHUMWHEKOUP DOR WHERP SHODMRQ&RP P IWH 7KH&RP SHODIRQERP P WHP HAMD WP HYGAUY $Q@QPHPEHYDWIGG  RUPRMR
\KFK FRP P LWHP HAMIIV 7 KHURBIR \KH&RP SHODIRQ&RP P WRHLR

GHYHES DG UHFRP P HIG\R WHLQG-SHIG-ONALHRRLY R WHYRDLG \WH DOQOOFRP SHODIRY EDH\OMY  ERQXV WHAN ROWRQV DG RAM-UEHH W | RURXUGLHRARY
DQGRILEHY

UL CBSURYHDQGUHFRP P HIG\R WHLQG-SHIGHMEURARYR \KHYROLG\WHDOOOFRP SHODIRY EDH\ODY  ERQXVOQGRM-UBHH W |RUDTR RAU( [ HRAYH
211IFHY D/XHBIQBHAMRD R \KH( [ ADQIHS PDGCH QMBI X®! D \WHIKQEHU

UMHZ  CBSURYH DOG UHFRP P HOG W \WH %4R0LG \WH DOQXCOSUR IVWKDUQ) . FROMEXMRY DIJWHIDM QP BHUR  HIXW JUIQN DQG RKHUEHH W\R EH JUIDMG \R DI
RMHUHP SB HY/

UM WHKFFHWRQSOQQQ) SURFHWIQFRQXABNROZ W &( 2 DQGSURYIGH USRIV WHYRDGRQ&RP SDQ IV GOGEHIKLS WAFHMROSOQRQ) |RAWHE( 2 DX
RM-UH HRXWYHR | LFHY RQCQQMOCEDLY DG

HOMXUH\RDADMLI QU LFDQVERIMROR . H HRXAYHFRP SHODINRQLY UDRIED HDMGVRWHERY WP LOMBR RAUMBANKREHY

$ RS R WHROWIR WH &RP SHODIRQ &RP P WkH LV DYDDEM RQ RXU Z HAVW DMWE ZZZ [WHRGCAHARP XQGHJ 3, QrHARY* RYHEDORH* RYHODAH
" RRXPHW

7KH&RP SHODIRQ&RP P WHP D |RIP DG GHBI DMD\KERRP P WWHFRQIMIQ R RHRUP RIHP HP EHY\R SHURP \WHIXQRAIRQY/R \WH&RP SHODIRQ&RP P [WkH
7KH&RP SHODIRQ &RP P IWKHP D HY DIH RANGH DBYVHY LFOGQ) RANGH DXAWY DI VDQG FROXEEON DV IMGHP VALY \R QVAKDUIH W UASROIELOMY 7KH
&RP SHODIRQERP P [WKH KDY \RBI DARRUMN VR BB DG \MIP LCDMDQ FRP SHODNRQH SHWRUFRQXEBQAR EHXVHEWR SURYLGH DGYLFH RO FRP SHODMNRQ BYHY RUDAMAQWH
HYDODMROR GUHRL 3UMGHARKIH ( [ HHAYH2 1 LFHURUVHIRUH HRAYH FRP SHODIRY LGFOQAQ) VRBI DAKRUMY W CESIRYHWH I HVR DO H SHWRUFRQXAEADGG RMHU
UAMMROWLP V , QDGAMRY \WH&RP SHODNRQERP P WHFRQUGHY EXWQRAERXQGE. WHUHFRP P HIEDIRQVR RXUKIH ([ HRARYH2 11 LFHUZ LW WASHRAR \WHFRP SHODIRO
SIANDJHVR RXURKHUH HIXAMHR | LFHY

1 RP LD DQG&R.SRDAM* RHCOFHERP P WkH
7KH 1 RPLCDMY DQG &RERDM * RYHIDGFH &RP P IWKH RUWH 3* RYHODIFH &RP P IWH FROMV R -RODADD 2 WAMQ 006 &IDRY : HEHU HIK R ZKRP LV
3 |EBHGHON DV GHIGHS 1Q 1 DV / MY 5 X D 0U2UDAMQLYWHEKDLPOQR \WH * RYHCDFH &RPP IWKH 7KH 1 RPLCDMY DG &RSRDM * RYHDFH
&RP P WHAGQRWP HND SHIRQGAUQ) DOGORAGE. Z IMKQFRQHWRH WP HOXUQ) 7KHURBIR \WWH* RYHEDFH&RP P MKHIVAR
HYDODMIURP \WP HVR\WP HWHCBSURSUDM\] H QP EHUR P HP EHY R \KHIYROGDQGUHFRP P HIG DO LRWHDHRUGHRWDH
GHAP LGHWHGMUHG\N.GY DG DAMEXM/R P HP BHYR \WHIRDE \EN.Q) LQR CFFRXQMHGHE/R WHEMGHN DG O WG/

HABEDK FUMLID | RUSIRSHRIYH P HP EHY FRIBEWDQEEMVFDIFKHY LOMYIEZ. SURSHRLYH FDQRGDMY DQG RYHYHH SURIUP VR LONRGFH \WH FOQECDM R XV
RXUP DCDIHP HQWVDQG RSH.DARY/

DD R P HG\R WHYRDLG SHIRQR EHGRP LQDMG| RUHBRIRQDY GLHRRLY
UFRP P HIG\R \WWHOGROG\KHP HP EHYR DOVBQEQ) FRP P LWHH/

SHIRAFDm WMHE \KHS LQE-BHIBHIFH R HIFK QUHARU

DERSWRUGHYHBS | RAROLG FRQUGH DIRQFR SRUDMJ RYHDGFHSUCRA SOV DG SRIAHY D5
SURVGHRYHYLI KR \KHADAD LF STQRQ) SURFHWFRQGAME DA B\ RXUP DEIHP HW




$ RS R WHROWJR WH* RHODIH &RP P IWH LV DDOE® RQ RXU ZHBVW DAVKWB ZZZ [WHRSDAHARP  XQGE-U 3, QrHXRY/* RYHODOAH* RYHIDgH
" RRXPHOV

BWANKRTHUS RP P XQFDARQ/

WANKREHY PD FRP P XQFDM Z W WH P HP EHY R \WH 9R0G HWHUIQEYIGOD RUFRDANHD B\ ZUMY W \WH%RIG DN, QMBRW/OG 6XM &
(QOZRG &2 7 KRHFRP P XQFDIRQY/Z L@EHUMEZ HEE, WHEHRWABY D/ HWRUKHGRQ HP S HHALRRLYLQI CAOBY GUHAWVRP P XQFDIROW\WHIRDS 7KH
GHAUAMLY Z LOWHDAFRP P XQFDIRQY FROBIQQ) FRP STIQN A \R CFFRXQIY)  LQMEDOTFFRXQIY FROARY RUDKGNY P DALY DV USRIWXQG-URXU: - KIM@EEZ HU3RIR
) XU WH 6HFUABY  Z LGNS FRP P XQFDIRQY WDADUH EXO! P 0.0 \RIFAMMRQY W SXUFKDVH SURGAW RUVHIYLEHY GRAGUHA® UHIIMG HWHUWR XV RUWH QRO HP SR HH
QURRYTURBY DVP HP EHYR \WHYRDG VHOARKHUWOD B WRANKREEHLY LQ WHUFDSOFMAY DY \KFK RUIURP. SOMEXTUDAWRY RUBIDAEQ) SOMWAXTUNXEVMAN \WDARH GRQ
HP SR HHAWRRYP D \GHAI\ 1URP WP HVR WP H DQG DIRKNHUFRP P XQFDIRQY/Z KLFK GR GRAP HAANH CESOFCEGI UATXLUAP HWRUFUMMID GARUEHG EHBZ - FRQUMMVZ W \KH
LOAKAMRY/R WHQRQ HP SBR FHAURRY

* HHIDD&RP P XQFDNRYY 7KH 6HAUARY  Z LAD\XP P O] H DDWRANKRGHUFRP P XQFDIRY/ GUHA® UHDWY R RXUBXMQHW RSHDIRYY \KH %RDG RURIIFHY RU
CRIVNAY RURKHUP DY DG RSSRIMQWAY FRHD UHIWGWR XY 7 KIVAXP P DY DIGFRSIHVR L \WH CRMCOWRANKRTHUFRP P XQFDIRQY Z LKHQ EHAURXMAMG\R \WH& KDLP QR
\KH* RYHEDFH&RP P WH

S\WHNKRGHJ3URSROY DG WHARUL RP LCDINRQY DG 5 HARP P HIEDARYY 6\RANKRGHJSURSROY DH UM HG B\ \WH6HFUARY | RUFRP STDAH Z WK \KH UHDAUUHP HOW
TRUNK SIRSROY VHMRW LIQO RU% @2V OG LQ SHIXDMRQ D SURP XODMSG XQAHU\WWH ( [ FKDQIH $ FW6\RANKRTHU SURSRDY \WDAP HHAMHH UHTXUHP HON Z LKODEH
\XP P DU HoGB \WHEHRHMY 6XP P DUHDGARIHVR \WHWRANKREHUSURSROY DUHALUPXOMG R WH&KOWP DQR \WH* RYHIDOFH&RP P LWH

BWWANKRE-UGRP LDIRQY| RUGLHARLY DUH UMM HGDOG\KP P O] HGE\ \WHBHAUABY DOG DHWHDALFXOMG\R\WHEKDLP DR \KH* RYHCDFHERP P LWkH

7KH* RMHODFHERP P WHZ L@FRUG-UGLHARUFDQEGDOM/ WFRP P HIG-GE WRANKRTHY | DAURRUFDQEMLYUFRP P HIGGE  DWRANKREHU WH* RYHIDGH
&RP P WH H SHAW \R HYDODM \KAK FOQEGM 1Q WH P H P DQGHU MHYDODAY GUHRRU FOQEM MGHNIHY 6WRANKREHY GMUQ \R P DNH D UFRP P HIEDIRQ R \KH
* RYHIDGFH&RP P IWH\KRXES | RIBZ WH SURFHEXUAAHWRIW CERYHUH DLAQ) WRANKREE-UGRP LODINRQY| RUGLHRRLY

,Q DEAWRY R DY 1) \WH | RIJRQ) WXL HON XQEHURXU% @7V \WRANKREHY Z KR LQMIG W \RTEMBUR LHY 1Q VKSSRWR GUHRRUGRP LGHY RKFUWDQ RXU
GRP LGHH/P XWAFRP SO Z W WHDGAWRDOHTXUP HOVR 5XB D XQEHMH( [ FKDQIHS FAKHE XQYHIDOBUR \ KOV 7 KHUATXULP HOWXQEHAWHXQYHYDOBUR \ KOV
DUHLQ DEAURQVR \WH CSSOFCEGI SURHEAUICUHTXLUP HWXQEHURXUYA O VGARUEHSCERYH

5 HMMMROR 6VRNKRTE-UE.RP P XQFDIRYY $ Q. WRANKRGEHUFRP P XQFDINRQYZ KIEK DUH QRAAURXIAGVR \WH&KDLP DR \WH* RYHIDGFH&RP P IMKHEHFDAHIWH GR
R HANKH CSTFCE®! UANXULHP HOVRUFUMAUD GAAUEHG CERYHZ LOEHUARIGHG B, \WHEHFUARY | RUDABDAICHI FOBQEUA VIURP WHE@MRQZ KIFK \WH DHUFHYHG \R
KDAKHVH FRP P XQFDIR)/P D EHUMEZ HG B \WH QUHRRLY JHHIID L KK LQ RUP DIRQ UHIDAY R WHYROLG D/ DZ KRG RUB. D) LAYIGODR Z KRP \KH FRP P XQFDIRQ
Z D/DEAMMG KRG D) AURRUHPAMRGR\R

" IMMBAMRQR 6\RANKREHU&RP P XQFDIRY ( [ A-BADVRKHE M UTXUGE @F RUXSRQWHUTIXHMR DQROHP SR HH GLHARL WH&KDLP DQR \WH* RYHIDGRH
&RP P WHZ LOIGHAP LCHZ KHQ DG Z KHKMHUDMBANKRCEHUFRP P XQEDNRQVKRXE EHALRX@MG P RY RHRUP RIHP HP EHYR \WHYROGOQGRUSRP ST P DCIHP HW

" WHARUA XDO IFDWRQVDQG' LYH MW

7KH %R0 VHHY LQE-BHIG-DAGUHRARLY Z KR USIHOAD AYHYW R EDFNIURXQBY DQG H SHIHEAH \WDAZ LOHKOGFH \WH TXODW R WH YRDB GHIEHDIRY 006
GAMRY 7KHYROSG LV SOOI [QMIMMG LQ P DQEIQQ) DP L \WDAGFOGH LGAYIGOY Z KR DUH CRAYH RUUANIG H HRARYH R | LEHY DG VHIRUH HRAMHY SDUMFXOLD

\KRHZ W H SHIHFHLQCHRECRH WHDWG EXMHAHY \WRKCRBI\ - WWHIK DG GAYHBRSP HOM LQBRH CARRXQINY DQGEDONQ) RUP DUNHIY DG \OBY

7KHH LV R QHHHEFH 1Q WH P DQQHULQ Z KIFK WH * RYHIDGRH &RP P LWkH HYDODMY RP LGHH | RUAUHRRLY EDHG RQ Z KHKHUWH (RP LGHH LV UFRP P HIG-G B\ D
WRANKRTHU , QHYDODIY GRP LCDIRQY\R WHYRDLG WH* RYHIDGRHE&RP P WH DOR GR\V | RUG-BW DG EBDGN R H SHIHIFHZ WOQWH&RP SO VIQBMN DG RKHZ VH
RANGH WP H FRP P W HQV \SHADDDWDY R H SHWH CFFRXQIY) DQG | LDFH NJRZ BEIH BXMGHN MGIP HQVGDEHIKLS CHON H SHIHFH 1Q GYHBSQ) OJG DABWQ)
BXMGHV WDMILY FRERDM JRYMHIDGH H SHYYH DQG |RULGRP B-OAP HPEHY R WH %R0G \WH SDMSHURP DOFH R WH LGP BHQANGURRU ( 0K R \KH FOQEEDAY
@RP LCDMG | RUHBRIRQWR RXUYRDLE DARXUMMNIGOCP HAMY R WHANKRGHYZ DV UHFRP P HIG-GE WH* RYHIDGH&RP P LWkH




&REHR 9MQHWE RIGXPNDOG ( WLEV

7 KHYROG KDY DERSWG DFRGHR EMGHWFRIGANIGGHMEY WHERGH  GALIQHS LOSOWWR GHALZ IRYIGRQI DOGW SURP RMKRIHANIGG HMFDOFRIGAMFOGQ
\WH HXLFDDKDQBDY R CRAMOORUCSSOHAFRQ ARV R LQMIMENE HHD SHYRIDOOEE SUR FMREIDUHDIRQKLSY 1X@ | DU DFFXUDM WP HY DQG XQEHWHIEE®! QAVFRXUH 1Q
UBRIW DG GREP HOVWDAKHERP S 1BV Z W RVKEP IVVR\RH6( & DOGLQWHERP SO IVRMHUSXECF FRP P XQFDIR)Y FRP SIDQFHZ 1\ CESTFCEG!JRYH.P HMIODY
KBV DQG WIXDIRYY WH SURP SHQMITOUERWY R &RGH YIRTMRQY R 0D DSSURSUDAM SHYRQ RUSHYRQY DV LGHQINIHG LQWKH & RGH DG CFFRXQEELOW | RUDCKHHFH R \WH
&RGH 7 KH&RGHIBSIHAR DOAWRRY H HRXMHR | LFHYDQGHP SB HVR WHERP SIQ 7 KH&RGHLY SHIRGFIM UMEZ HGE WHIRDSG , QWHHHQAZ HGAMP LGHVR TP HIG
RUZ DYHFHMEQSIRYIMR/R WHEREH Z HIQMGWR GVFBRH\KRK 0P HIGP HOVRUZ DYHYRQRXUZ HEMWDAWS  ZZZ [WHRSDFHARP XQEHUWHKHDAQ) 3, QYHIRLY Z WMQ
I RUBMQHN @ VI RTIZ LQ) VKAK TP HIEP HOARUZ CYHURUDYRNHE VHUTXUWGE WHL DVADT / MY 5 XBV

, QUGHU7DEQ) 3RIA

. HKDYHOQIQIGHMDAQ) SRIR  ZKIFKZ D/DGROAGE, WHYRIGIQLRMPE  DOGXSAMD/R ' HAHPEHU WDAIRYHO/WHSXURDH \OB! DG RURKHU
AVERIMRY/ R RUMRXUMY B RAUGURRY RILFHY HP SBR HA DQG FHIEQ FROKGEQN FRIBAHD 3, QUIGHY  : HEHIHYHWDARULQIG-UMDAQ) SRIR LV UDRIED
GMIGHGW SURP RMFRP SIDFHZ W IQUGHMIEQ) @Y V XGV DG U XDIRYY D51 DA QAMY WIELG/ 2 XUIQIGHMDAQ) SRIA [P RY RMHMQIV SIRAEIW, QIGHY
IURP KRTAQ RAUNHRXUMIEVLQDP DILQIFFRXQASGBEILQ RAUVHRXUMEY DY FRIDMIIC RUDGOD RUHIDILQY IQWKRWHIIQ) RUMP LOUKHGI Q) CRAYMEVLQYRIG) RAMHFXUMAY/
DOG WXL, QUGHYAR REEIQ Z UMKD SUH FEDUIGFHEH RIHHIDILQY 1QD0 WHQLRAIRQLQYROLQ) WHERP S0 WVVHRXUMEYRUHQALIQ) LORDSX®! E  WIEQ) STRSXUKO)
R WH SURRHBUY VAR LQ WH SRIA. $ GAURDD  RXULQIGUWDAQ) SRIA  HIEQWKHY FHYEOQ WAMAMS WDAQ) SHIRG/ GUQ) ZKIFK ,QUGHY PD GRAREGH LQ \WH
&RP S VHRXAUMEVRUFQMIQRDS XBT E - WAQ SOR $ FRS. R RUQIGHMIAQ) SRIA LVILGGD/ODH KIEVMR\KMYS QK005 HERW

5 DN 2 YHMIKW

2 XUYROLG SURMGHY UM RHILIKWRURXUHQIHFRP SO B UAHYLQ) P DQIHP HWSUHQIEMRYY LGFOGEC) UMN DAHWP HON DG GVAAMQY \KHHDARAP HONZ LW
P DEIHP HW7 KH %ROEY RYHDDUM RYHILIKWZ KIFK |REXAHY SUP DUO RQ UMY DGG H SRKUA DARADMG Z WK FXUHAP DARLY \WDAP D SUAHAP DALDOUMN \R RXU
RSHIMRY ST/ SRSHAVRUBEXBIRY LV VKSSBP HINMGE WH YDURXYFRP P WHY 7 KHS$ XAWERP P IWH QMR Z LW P DRI HP HIADQG RXULQE-SHIGHBH MG SXEQE
CFARXQICY 1LLP RXUUM P CEDI HP HQAIXLGHIGHY DQG SRIFLHY RXUP DVRUI LQDGALDOUM H SRUKUAY DQG\WHVRBVAENHDR P RQWRUDGE FRUROWK H SR 2 XU&RP SHODIRD
&RP P [WWkH RYHYH UMY BHIDAG\R RXUFRP SHQDIRQ SURILEP VDG GVPXWAY Z WK P DRI HP HWAW DQQXCODAHAAP HOAR RXUHP SR HH FRP SHOWDIRQ SRIFLHY OQG SRIUP V

2 XU* RAHCOGFHERP P WHHRYHYIHHY/ UMY UHIMG\R FR.SRUDAMJ RYHCDFH OGG P DO HP HWIG AURRUNKFFHMRQ STRQ)

YROUG/ HDGHIKLS 6WXKRMUH

2 XUYRDG GRHY (RAKDHD SRIA. WHDEQ) WHVFEDDNRQR WHURBYR &KIH ([ HRARYH 2 [1IFHUDQG &KOWP DR WHYROG DY RAUVRDUG BHIHYHY WY LQ \WH BEHWA
LQMINVNR \WHERP SR R P DNHWDAGAMP LDINRQ EDVHG RQ\WWH SRUMRQ DG AUHRWRQR WH&RP SDQ DGWHP HP BHIKISR WHYRDG

2 XUYRDUG KDV GAMP LQHG \WDAKDYQ) D HP SE HH GUHARUVHLYH DV &KOLWP 00 LY LQ WH BHWAIQMIAR  RXUMBENKRIEHY DALY WP H BHFDAOH R WH HILAHAHY
CAHYHGLQKDYQ) WHURBIR &KIH ([ HRARYH2 | LFHUDGG &KOLWP DO FRP BLGHG DQG EHFDAVHWHGHEBGNGRZ GEIHR RAUAD \R @D RSHIDNRYY DG BXMGHN \KDAKH & KLH
([ HPARYH2 11 LFHUSRWHWHYI B D® HKOFH/AWHGAMRQ P DNQI SURHWHVR RAUVRIGD/DZ KRB

7KH &KOWP DQ R \KH %ROE DG \WH RKHUP HP EHY R \WH 9R0UG Z RN LQ FROFHWIR SURVGH RYHILIKWR RXU P DI HP HQADGG DI DL 2 XUYRDG HIFRXUDIHY
FRP P XQFDIRQLP RY WP HP EHY DG EHE HHQ P DI HP HOADGE \WH YROUG R | CFLOMIA SURGAMYHZ RINQY UHDWRQKISY : RINGQI Z WK WHRKHUP HP EHYR WHYROG RXU
&KOLLP DO DOR AEYHY VR HOUKUH DAL 1Y D) DESURSUDM EDDIGFH DG | REXVIP R N EROLG UASRQUELONAY \KAK DY \WDMILE GHYHBSP HQMUMEZ. R RSHIDIRQY DG UM
RYHMLIKW

" HXOTXHQMHAMRD D 5 HSRUW

6HAURY D R WH( [ FKDQHS$ PADJG 6( & UHIXDMIRYY UMXUHRUGLHRY FHMSIQR IIFHYODGKREHYR PRHWID R RXUFRP P RQWIRAN \R | LOIWERW R
RGUKSRY)RP DIGAOQHIQRZGIKISRY)RP  RJ ZIW\WH6( & 7KHUERWY GUARY RIFHYOEG  WHANROHYDHDOR UTXUGE 6( & UGVARIXUK
XVZ LK FRIHV/R DDGHRAMRD D UBSRW\KH (131 %DHG\RBD RORUBYZ R FRIH/R \KFK U-SRW UHFHYHG DQG Z UMKD UHBUAHREMRYY | URP RAUGLIHRRLY DG VKK
FRHIGR I LFHY Z HEHIHYHWOARUGUHRRLY RIIFHYD)G  WANKREHYFRP STHGZ W DOCSSTAEGIGHRAIRD D 11000 BIXUWHP HOV G H F-BAKDAD LEKDHC
705S | LOGD@M) RP - RQ6HBWP BHU DGDOM) RP  RQ6HBMP BHJ UBRINY RHWEQLRAIRQWDARFPXAUMG RQ6HBMP BHU
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7KHBE®I EHBZ VHVIRW | RUWH OWANE R | MDD HY \WH FRP SHODIRQHIWHG B L HIFK LQAYIGD0Z KR VHYHS DV RAUSUIGH.SBOH HRXAWH RHLEHUGAUC) \WH @A
IMADO HY IL RXAUNE R RKHUP RIMKLIKO FRP SHODMSH HRAHR LFHY RKHUWDQ RAUSUWCHSCH HRAWHR [IFHU Z KR Z HHVHYQ) D/DQH HOMWH R IFHUDAKHHIGR \WH
OWLMO HUDG UL XS W\E R DEAWRIDOIQAYIGOY |RJZ KRP. GVFRKUH Z RX@ KDYH BHHQ UHIXUUHG EXW RUWH | CRAKDAKH LQAVIGOOZ DV QRAWHYCQ) DV DR H HRXWWH
RIFHUDAKHHGR WHOWNADO HU 7RIHKH) WHHLQAYIGOY DHVRP HIP H/UH HUHG VR DVARH?E 1 0P HG ([ HRARYH2 | LFHY
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600U YRV $Z DUV $ZDUV  &FP SHODIRD 7RED
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7KH CP RXQV BERWAG LOWHYRQVFROP QIR)  LGFOIGH DQQXDOFDK ERQAHY HIHS XQEHUWH UASHRAYH HP SR P HOADIUH-P HAEDHS XSRQ WWH DFKLHYHP HOAR

SHURP DCFHRBMIDHAMEQAKHGE. WHERP SHODIRQ&RP P IWHHI RUVKFK |1VFIID, HOUDQS GVAHIRY E@wmmmﬁmnmzmm&msnwmmm
* RH1HB/IQ1 RHP B 21 WHHIP RQN 0 USRPHR BFHYHS oG UASHRHD 0 V 7XNUFHYHS oG

DQG0 U7CBS BHAHYHS D% UASHRRHD

7KHIDUYDDH R HP SBR HH ROWRQ JUDQN DUH HANP DMG RQ \WWH GDM R JUDQAXMQ) WH Y4DFN 6FKRBY ROIRY SUALQ) P REDZ W NA - Z HIKWG DYHIDIH DAXP SIR)Y
LFOQQ) H SHRAGIFFN YRIWIM DOGUMN [ BHIQMMWDM/EDHGROS 6 7WDAXKY UDAVIURP WHISSIFEGISHIRGY $ P RQVUERWGIRU  DORLGFOGHIGRIP HIC

IDUYDOHR LSS LP DAD IRUO UBRPHR OB IRUO U' D/UAXOMY IR DQ2 AREHU P RALFDNRQWDAH \WOGHG WH SRWMP LCODINRQH HIVH
SHIRG | RUFHMEQ SUHVRA® JUDQIMG WRAN RSWRY/
5 HBUMVHQW DEDFDWK. D5 HINXWY FRP SHOMDIRQ LFOGQ) CFRXHE WEQURNRY ERQOHY HOWGHG DY D FRQXGBIQNIRY; 7, $ LIRDWARP SIQ 1URP - DAY XS \R \WH

FRQ R WH; 7, 0 HJHJRQO DUK

7KH P RQAU-BUAMHIVARP SHODNRQHILHE DY DFRQKXGEQVRUWHERP SI) G 7TKH P RXQN-BUAHIVARP SHODIRQ HILGHS DV D FROKGEQVRUWH
&RP S GUQ

,FOGVD ERQV R KWV DQQOOEDH\IDY DOG\BLHAERQKY HOHG XQG-UKHBWDAILE 7 UDQORAIRQYRXV 3L FRIGHRIRDZ W \WHFBMQ) R \WH; 7,
0 HJHUOEGD ERQVHIHEXQE-UDDHP SRR P HOADIUHP HOW

7KH [P RXQMFOGYD DARP FEGIDERZ OFH 7KH - P RQUGFOGAD DARP RELGIDIRZ OGFH
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2 \WHUWKDD D/ VFWRW BHBZ  \WHIH Z HIM QR RAMBEQ) XQH HIAVHG ROMRYY XQMHAG WRAN  DQG RUHDAW LRHQIYH ST L7 DBV MKHG \R RXUL TP HG ( [ HRAWH
21IIFHYD/R ' HRHPBHU
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) RUP HJ( [ HRXWYH
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7 KH WRFN ROWRQY JUDQAMG RQ -XCH YHWV UG SHU\ HIUDAHIRK JUDQAGDM DQRYHYOY W WASHRVR \WH WHAN RSWRQY JUDQIMG RQ 6HBWP BHU 05
" HHPBHU RHWLGR WHWRFN RONRQY YHWAGLP P HADMD RQWH UASHRIYH.J UDQAEDM DG \WH UHP DQQ) WHAN RSWRYY Z LAOYHINQHNXCOTXOWM®D [QMID HQV

RYHUDW R\ HUSHIRG

( PSR P HY/$ JUHP HOVDQGS UDQIHP HQW
6FRMBRP HR
3URU&RQXAMY $JUH-P HINDQG( P SR PHYSIUHP HOAZ W 6FRWB RP HR

6FRVBRP HR SUMRA® \HYHEDV/ HICR ; 7, WV&KIH ) QDGR [ LIFHJIRP -X® XQUMDKH; 7, 0 HIHISXUXCQAR DFRQXG) DI UHP HNDAG-XO
DVLP HIG-GH I HALYH- DO XQEUZ KIFK KHUHFHYHG P RQKD FRP SHODIROR *XUQY \WH\ HUHQB-G' HHP BHU WH&RP SO0 SOGO U3RPHR
FRP SHODIROR SXUKOQAR\KHFRQKENY) DI UHHP HABXWXOQAR \WH FRQXEN) DI UHHP HOADGGLQ FROGHANRQZ W WHFBRQ) R WH; 7, 0 HJHULQO DK ou
3RPHR UFHYHG L KDWY SUHP HIHJ SUH UYHYHWEANVSOW R/ HICR ; 7, FRP P RQWEEN YDOHGDV P LEIRQ DY MBQURNRQ UADMSG FRP SHDIRY Z KIFK
ZHHH AOQHGIRY \KOWWR ; 7, $HRSIFH ,F FRP P RQWIRAN OJG L DWEQURMRQFDK ERXVR Z KIFK Z D/SOGLOQIX@GUQ) -0

(IIHAYHXSRQWHFRMQI R WH; 7, 0 HIHJO0 U3RPHR ZD/OSSRQAGDY; 7, $ HREIFH, FIVAKIH ([ HPMYH2 [1LFHJ 2 Q0 D 7, $HREH , @&
HOMIG LOR 0Q HP S P HQADIWHHP HWZ W 0 U 3RP HIR \WDAKKSHYHEHG \WH FRQXENY DI UHP HQWSXWXOQAIR Z KIFK 0 U 3RP HR Z Dv HQN®( \R UHAHYH DQ COQXMOEDH
\OY R DG DQOQXCOFDK ERXVR XS \R DEDHIHR R KYEDH\DDY  Z W \KH U KWR HOQ XS \R DFCS R R KYEDH\ODY [BSOLQ) DZ HIKMG
DYHIDIH SHAHDIIH R \WH REVIRRYH DG \MEMARYH FUMLID DOG P LOMWRGHY VTR LQ WH DI UHHP HV3XUKOQAR WH DIUHP HOVO U 3RPHR  UFHYHG BINRAMVH SD. 1RU
HYFHY/UHQE-HG SURVRWHH HRAROR \WHDIUHHP HAZ W UASHRARWHSD SHIRGYIURP 0 DK XQID D LQWHDIJW-IDMIP RQWR

&XUHON P SBR P HY/$.JUHP HWZ L\ 6FRVB RP HR
2 Q-DO@Y WHERP SI) HQMIGIQRDQE HP SR P HQADI WP HOWZ W 6FRWBRP HR HIHRANH' HAHP BHU
8 QEUWH DIUHP HOAO U3RPHR  UFHYHY DQ DOQAMOEDH\IDY R \XEMPNR DOQCOUMEZ. B\ \WH&RP SHODIRQ &RP P IWH -+ HLY HILEGIWR WHAHYH

SHIRUP DFH EDHG XOUWM® ERXAVR XS \R R K DQQMOEDH\DDIY EDHG RQ SHIRUP DFH REVRLYHY BABEDKHG B WHYRDG Z W \WH\KP R DOFDBQEU\ HU
TXOWEO ERQVVRARH FHG R KYVEDH\ODY + HOSRWFHYHGD FRMDIRQERXVSD CEGILQM] HIXOOP RQKO LOWIED HOV




, QOEAMRY L WHERP SI) FERHYDOLQYHIY HONMQRUCFTXMMROR DCRMHUFRP ST \WURXIK WHSXURKDVHR HWHVRP HRUDIGR \XAK \BLJHAFRP SOQ fVHMXW RUDT
RUVKEWEQADED DBR \KFK VBLIHAARP SOQ TV DAHMKDADHXVHGLORUXVH XOR\WHEMGHWR \KFK BIHNVRP SOQ Z W VREDADIAMRQFRIGHDIRQSOGE, WH&RP SO RU
W\KEMADY HXOORRUIQH FHWR  PLARD DQ3$ FXAMMYH7WIQOARG 0 USRPHR P D EHIZ DLGHG DERQV DARHYRDBV\VRBIAVFHNRD EDHGRQOFUMMIDR EH
\WEP WKG\R\WHYROGE 0 U3RPHR RODFDHE FDHEDIVZIMQ @ VOMMHFERIQ) R HFK KK WIQLRIRD

0 U3RPHR LV HDILE®! R SOMASDM LQ WH &RP SO0 1V EHH IMBDQV DG HIXW LGRHIYH SIRIUP V OQG LY HQM@G \R UHP EXUHP HIAR BXMQHW H SHOHY DG D
WP SRUDY KRG OIBZ OFHR XS\ SHUP RQK I RURGH\ HU

7 KH DIBHP HQAKDY DQ LOMPOWUHH HOUWMP  Z 1\ DXARP DIF RH\ HOUUHHZ DY XQBW WH &RP SDQ. SIRVIGH/0 U3RPHR ZIW DAGDIWV = AV QRIFHR QRO
UHHZ 0O 7 KHDIUHP HOAGFOGH PP D QRO \RIAMMRQ SURYIMRY/

,1 0 U3RPHR VHP SB P HQAY\MP LCDAMG B\ G-DK RUGMEMN WHDO0 U3RPHR  KIVGALIQH KIYEHHLADY RUKLY HABM Dy CBSIFCE®! Z LAOUBFHYH KLY EDH
\ODLY WURKIK WH\MP LCDARQE@AM P RQMVR DYHIIHERQVUFHYHGOUQ WH P RQKYSURR \WH\MP LDIRQEDM , | 0 U3RP HR VHP SB P HOWMAMP LCDMGE \KH
&RP S IRUFDAH RUL 0 U3RPHR UALIQVZ R RRGUHDRQ KHZ LOUHFHYHKLY EDAH\DILY WURXIK WHWLP LODNRQ DM

7KH&RP SIQ PD \MP LDMO U 3RP HR fVHP SBR P HONVRUFDAHL RUPRIHR WHALHRY\HYLQ) RQWHYRIG D36XSHU0 DMUMW R \WHYRDE  CBSURYH/
A WP LDNRQE. GHIVHY R Z UMW QRIFH HIHRYHDYR WH GDM\SHALLHG LQVXKAK CRIFH RU LQWH HYHINR \KFK CDMVAGHALLHG ROWH@MWD R \WHP RQK 1QZ KIFK
XA QRIFH LV GHIYHIHG 7KH&RP SO PD. DR WP LQDMO U 3RP HR TV HP SBR P HQAZ WRXWFDXVH XSRQ WH CBSURYDDR D6XSHUO DVUMW R \WH 94R0UG DQG GHIYHY R
Z UMK QRIVH Z KIFK QRIFHZ LGH | HAARLP LCDIRQDYR WHEDMZ KIFK LVWHJIUDAUR \WHQ® B-UR @ VUP DQQ) ROWHWHDPXUHMAMP R \RHHP SE P HOADIUHP HOW
R @VOU3SRHR PD UMIQIRVIRRGUDROZIMO P RONVIRBZ Q) WH RFRXUHIH R DO HYHARUHYHQIV FROAMNY JRRG UDRQRUXSRD @ V[ QRIFH
Z IMRWRRGUDRY

10 USRP HR VHP SR P HYWAMP LCDAGZ IKRAWDAHRUKHUALI QY RIJRRG DR \WEWMRAR H HRAROR DUHBDHR FTIP V KHLY HMBG\R \VHYHDGFH HTXOOR
KIVEDH\ODY \MURIK \WH\MP L(DIRQEM ~ PROMVR EDH\DDY DG P RQMVR DHIDHERXVUFHYHGGUQ \WH P ROKYSUR MR \KH\MP LCDIRQ DM CFRHBLDAG
YHAMY R RAMBQEQ) HIXW [ DB/ OG \WHFRQMDIROR \WHH HVHSHIRGR  DIDYHWAG VHRXUME/ XQIDKHH SWUDIRQEMR \KFK VUMY DG FROMOIROR EHHIW
IRU P ROKYDAKH &RP SO v FRWY, QWH HYHAR D XM\ LQY WP LODINRY | RTBZ LQ) D AKDQIH LQ FRQIRO \WEWMPAIR H HAIRQR DUHBDHR FOIPV 0 U3RPHR ZI@
UHRHYH\WHEHH IWGARUEHG LOWHI RIIRQ) HOMFHDADP XAUISBIR - P RQNVR EDH\DDY DOGDHDIHERQXVIQAMGR P RQMVIQDGIAMROWR DERQXVHIXOOR D \WH
| CLUP DUNAAYDOH XVHG VR FOBXOM WHLGFRP VY] FROHTXHIFHVR \WHLP P HEDMYHMY R &RP SIQ WRXUMMYQAYIGGE  E \WHQ! HHIFHEHEHD DG \WH KLIKHWA
FRP BQHG | HEHIDODQG WBMLGFRP H\E UDMIP R DDXHP HP BHYR WH( [ HFDAWH7HP  DVGH LQHGLOWHHP SBR P HOADIWH-P HQW

YARRNH7 XN
3URU&RQXAN $JUH-P HINDQG( P SE PHYBJUH-P HIZ W 98 RRNH7XUN

(IIHAYHDVR $ XIXW / HICA ; 7, HOMHG LOR D FROKGNY DIUHP HOAZ WK YA RRNH 7 XUN | RUKHUH HRARYH FROXGM) VAYLEHY LQ\WWH DUV R 1LCDGALC
WBRWY) DG RSHDIRIOSORQ) 7 KHFRQXAY DIUHP HWBURVGHS | RUDP RQKD HBIGHUR *XUQY \WH\ HIUHBG' HAHP BHU WH&RP SI) SOGO V
7XUNFRP SHODIRQR SXUXOQVRWWHFRQXKONY DIUHP HQV

(ITHAYHXSROWHFBRQ) R WH; 7, 0 HJHJO V 7XUINZ D/CBSSRQMEDY; 7, $ HRGIFH, F V&KIH ) LGADR 1IIFHU2 Q0 D © 7, SHRETFH ,F HOMIG
LQR DQHP SR P HQADIUHP HWZ WKO V7 XUN \KDAUKSHYHEHGWH FRQXGNY) DI UHHP HQWVSXUXOQAR Z KIFK 0V 7 XUN Z DV HNBG\R UAH.YH D DQQCEDHVODY R
DG D0 DUAMOFDK ERVR XS VR DEDHICHR R KHUEDH\DDLY  Z W WH UKV HDDXS \R DFCS R R KHUEDH\DDY C8SOLQ) DZ HIKWGDHDIHSHAHQEIH
R WH REVIRYH DOG \KEWRYH FUMAID DQG P LOMRGHVAVRIN LOWKH DI UHHP HOABXUXCQAR WH DI UHP HAD V 7XUN UHFHYHG UNRTARYHSD). | RUVAYLRHY UG-G SUR VR WH
H HPMRQR WHDIUHP HZ LW BASHRARWHSD. SHIRGYIURP 0 DK XQID D LQWHDIJW-IDMIP RXQWR

&XUHN P SBR P HY/$ JUHP HWZ WK YARRNHTXUN

2 Q-0 WHERP D) HOMIGLQR DG HP S P HONDIUHH-P HOAZ W S4RRNH7XUN HIHRRYH' HAHP BHU 7KHP DAMICOMP VR KHUHP SR P H
DIUH-P HADUH \VEWBRMID VP LOUVR \KH P DAMIDOWP VR 0 U 3RP HIR  FXUHQAHP S P HQADIUHP HOWH A-BADY IRTBZ V 8 QEHUWH DIUHP HOVO V' 7XUN WHRHYHY DQ
DOQCCEDH\DIY R \KEVPAR DQQCOUYEE. B \WH&RP SHODIRQERP P WiH 6KHLY HIILEGIVR UFHYHSHIRIP DFH EDHG TXOWW® ERQVAVR XS\R R KHU
DOQMCCEDH\DIY  EDHGRQSHIRIP DFH REVIRRYHY DI UHE XSRQEHE HOWHEKIH ([ HHAYH2 11 LFHUDGG0 V 7XUNZ MKQSOUIP HMYCSSURYHGE, WHYRDE Z MOWHWP R
DOFDBQE HIUTXOWM® ERQOH/QRARH FHG R KHUEDH\DDY 6KHOBRUFHYHGD FRQIMDIRQERXVSD CEGILQM] HIXOCP RQKO LOABTP HON 0 V 7XUN
LV RAQNBG\R DKRAQ) DIBZ OGFH




O IFKHITTES

, QFROCHAIRQZ W KLV CSSRIQR HOND/\WHE&RP SO V&KIH 2 SHDMY 2 11 LIFHJ WHERP SIQ. HOMIHGLOR DQHP SR P HQADIWH-P HAZ W0 LFKCHOYDSS RQ6HSMP EHU

HIHARYH 6HBWP BHU 7KH P DAMUDOWMP VR KLY HP SBR P HADIUWHP HADUH \KEWBQIDED P LUK WH P DAUDOWP VR 0 V' 7XUNI PXUHOAHP SBR P HY
DIUHP HOMH FHBWD/GHAUEHSEHBZ
XKD KLY HP SE P HQADIUHP HOVO U 78S UHRHYHY O DQQMOEDH\DDY R \WEMRAAR DOQCOUMEZ. BREHHD0 U 708S DQGWH&KIH ([ HRAYH

2 NAHUIQ@KWR DXOO/RDG DESURYHG\IL HARBVRRYHY

,QDEAURY LI WH&RP SDQ FRP SBIAVDQ$S FIXMMYH7 WDQLAMRY 0 U708S VHONBG\R DWIQLAMRQERXVHIXIOR R KIVEDH\DDY WHDLOHIHAW

7 KHDIUHHP HQAKDY DQLQWIORUHH\ HOUMIP Z 1\ DARP DIF RGH\ HOUUHZHZ, DY XQBWHAWHWH&RP SDQ. RUO U708S SIRVIGVDABDIV - (D IGRIFHR GRQUHIHZ IC
VSIRNGG

,1 0 U7089WHP SE P HQAY WP LCDAG B\ G-DI RUGMEL@IV WHDO0 U 7055 KIY GRLIGHH KLY EHHLIADY RUKLY HABIM Dv CESTFCE® Z LAUHFHYH KLY EDH \DIDY
WURXI K WH\MLP LCDIRQEDM M P RQMVR DYHIIHERQVUHFHYHEGUQ WH P RQMVSURNRWHWMIP LODNRQ DM

$Q QRIFHR \MP LCDIRQWDAMP LCDM/O U7CSSIVHP SR P HIZ KRWDAHP D QRAH I HAAMP LODMRQBWWWDD @D VOIWMHEMR KK QRIFH

2 Q6HBWP BHJ WH&RP SDQ QMG LR DMCHGWMIZ WK 0 U708S HIHRWYHDYR 6HBWP BHU SXUMOQAR Z KIFK WH&RP SO DIUHG VR UHP EXH
0 U7CBSIVDO<32L  ATBWMIP HP BHIKIS ITHV

0 U 705S SUMRAO SIRIGHS FROXAMY VHYIFHV \R WHERP SO WP 6HBAPEHU  WURAIK $XIXW  SXUXOQMR D FROKGNY DIUH-P HOABHETHD WH
&RP SIQ DY5$ FRIDO DEIHP HYBHYIAHY / / & 3$ QR DQHQMV RZ HSDIGFRMRBGE 0 U7CSS |RUZKIFK WHERP SI) SOG$ GFRID R FROXGMY |HY/
SXUXOQWRWHFRQKXGNY DIUWHP HWRQ2 AREHU WH&RP SDQ JUIQMG0 U7CSS  WRAN ROWRQVZ L\ DQH HIVHSUFHR Z KK H SILHRQ2 AREHJ
) RIBZ QY 0 U 7059 LSSRON HWDV&KIH 2 SHDIY 2 [IIFHUIQEHBMP B $ FRIDQR GRIHUBHAHYHS FROXE | HHY XQEHUWH FRQXEM) D UHHP HOWDQG QR ERQAHY
Z HHSOG XQ@EHAMDADUDQI HP HOV

7RE0S WKXU
, QFRIGHAIRQ Z AW K1V CESRQ HD/\KH &RP SIQ VEKIH 6WDAD\ 2 11LFHJ WH&RP SIQ HOAMMG LQR DQHP SBR P HMDIUH-P HAZ WK 7RELQS$ WKXURQ 6HBWP EHU
HIHRAYHDVR \KFAK DM SXOXOQMWR Z KIEK KHZ DY HONBG R UHFHYH DQ DQQMOEDH\DIY R DG 0 DQQXOCADK ERVR XS \R DEDHICHR R KV

EDH\DDY ZOMO\WHWKARHODXSWRDASR R KIYEDH\ODW D5SOLQ) DZ HIKWG DHIIHSHFAHIBIHR \KH REVIRIYH DG VEMPYH FUMMID DOG P LOWRH/VHVR
LQWH DI UH-P HQA3XUXCQAR WH DIUHP HOAD U$ WAXUUHFHIYHS BARCARYH SD. | RUVAIYLERY UHOGHIHG SURUVR WHH HRAMRQR \WWH DIUH-P HOAZ WK UASHPWR WHSD. SHIRGY
IURP $ XIXWW XQMBHEWP BHJ LQWHDIJWIDMIP RXQR

2.Q-0AY WHERP SO0 HOMIGLQR DQE HP SBR P HMDIWHP HQAZ W 7RELOS$ WKXU HI HRARYH - DO 7KHP DMIDOWP VR KV HP SBR P HY
DIUH-P HOADUH\KEMBQIDED P LR \WHP DMIDOMP VR 0V 7XUNIVAXUHOAP SBR P HVWDIUHP HOW

6RP\D' D/

6RXP\ D' D/SUMRAM VHLYHELQH HPALYH URBY Z W WH&RP SIQ. DG LW RUP HU, QB RQUGMQHW LFOXQAQ) DV&KIH 2 SHDIMY 2 [1IFHUDQG P RMHH® &KLH
([ HPARYH2 11 LFHUR WH5 HDOV LP H/ RFDIRQ6G\ WP V' LYIMRQ 0 U* DVHIMMHGLQR DQHP SBR P HADI UHP HOMH | HRAMWH L RYHP BHU Z KIFK SIRYIGHG | RUDQ DQQMOEDH
\ODY DQGHIILEOW | RUDQDOQXOCERXY 7 KHDIUHP HYBURYIGHS I RUDQIQMIOMP R P RQMVOQG DARP DIF UHOHZ DO RUDQDGAMRID P RONSHIRG

7 KHDI P HQABHP WG \MIP LDINRQE, \WH&RP SO Z MK RUZ ARV DVGHIGHS\WHIMOQ 1 0 U' D/Z D/WP LDAG Z WKRAWADAH RULL KHUALGHS
ZOMQ P RONVIRIRZ LQ) DFKDQHLO FRQMROGKH WK DP DALDOGEP LOMRQLQ SRIMRQRUFRP SHODIRY KHZ RXTS JHIHDD EHHIN®G\R VHYHIGH FROMAY R FRQMXHG
EDH\DDW |RUDSHIRGWQILGY 1URP RHWRM PROMVEDFGROWOXH R DQ CARUGHG EXVXGEOGERQWV SD P HIWR CFRUXHE EXVKQVHG YEFDIRY DQG UHP EXUHP HUWR
XQHP EXHEEMGHVH SHOHY

0 U’ DAVHP SR P HOADIUHP HOAZ DVEP HIG-GI URP \IP HVR\WP HVR COMWAKLY FRP SHODIRQ 0 U DAVEDH\DDY Z DV/LCRBDHG\R HIHAYHO D

DIG\R HIHRAYH - DOOY ( HARYH - Q@Y KLY LGRHQAYH FRP SHOUDIRO Z DV P RAL LHG VKK \WDAKLY DOQXCOERQV \BUIHAZ DY LRBDHE R XS R
\KEMAVMR WH AUV HP HVWR FHVEIOP LOARQHHXTEDKHGE. WHERP SIQ




( 1HARYH- DO 0 U' D/UALIQHGIURP KLY SRMMRQDV&KIH ( [ HRXAWYH2 [1LIFHUR WH5 HOO7LP H/ RFIDARQ 6\ WP V' LYIMRQ DQG DY D GLHRARUSXUKOQNR
WH\MP VR DVFEDDIRODIBHP HOMHAUB-GIQ WP R WV QOO HSRW

(P SR HHE\RAN, GFHOMWH3 @R/
( PSB FHEWRAN, FHQIWH3 @Q

7KH$ P HIGG DG SHMMG ; 7, $HRAETH ,(F (P SE HH 6\RFN , FHQIYH 3@0 WH 2 307 RWLIED DEROAG LQ -0 D0G P RMUAHD®
P HOGHG DQG UANDAG HI HRRYHS XIXWY SURVGH | RIWH JUDQAR HIXWY EDHG 7 DB/ \R HP SB HV RILEHY QUHRRY FROMXEIION DG RMHUVAYLFH SURVIGHY 7KH
3OMOLVIQMGG\R SIRP RMIHE WP \XFFHWR \WH&RP ST B\ DJQQ) \WHIQMMAVR SDMASIONZ W WRHR \WRANKRGEHY DG HKDRQ) \WH&RP SO0 VCELOW

\R DREFMBEIQ DG P RIVDM TXOM LHG SHIRQGHD

6KDH5 HHIYH

6XEMPNIR DEXF HORUFHVEIQ FRERIDAM\WIQLAMRY WHP O P XP QP B-UR \KDUWW/R FRP P RQWRAN LQUIED DAKRU) HG IRUMMOGRHXQEHUMH 300z D/
KDWY 7 KHWKDUH UHYHDARP DD LGRU-DAVRQWHI LLINED. R HIFK FOBQEUTXONMUE-ILQQQ) - DO DOGFRQMMQY) WURKIK 2 AREH B WH
GWHR
KDY
R WHRAMEQEQ) \KOWWR FRP P ROVEFN RQWH@WE R \KHLP P HADMD SUFHIQ) FOBQEIUTXOWU RJ
KK GWHUQ®P BHUD/GHMP LGHSE, \WH&RP P [WkH

,QRHHIWP D P RIHWID VKOWWEHMK-GXQEHMWH 300 $ VR \WHAMR \KMV$ Q06 HSRWOSSUR IPDMD P LAIRQVKDUA DUH DAKRU] HG I RU
MMOFHXQEMWH 300

BKDUWXQEHDLQ) | RUHWGERUH SIUHG LY DB/ JHGHIDED BHARP HDYDLDEGH RUIXUMUHI WDQN \KEVPAR \WHRYHIEWDHIP LW
7\ SH/R $Z DGV
7KH  3OQSHP IWWHIIWR

, QRHRYH RN RSUWRQY

1 RQ TXD LHG WRAN ROWRQ/

B6\RFN CESUHADIRQUUKW

5 HAURNG RN DQG

5 HAMEWG RN XQW

7KHH HAVHSUFHR WRAN ROWRQ/P D QRAEH GWWDQWH | DUP DNHAYDOHR WHE&RP SO IV FRP P ROWRAN RQWHA@MR JUDQVRU R I0UP DANHADOHLO
WHFDHR FHMBO  WRRNKRTHYI RUGRHMHWRAN ROMRQ/

$ GP LQVADARD

7KH 3OQ LV OP IQUMIG B \WHYRDG R LUHARLY RUD FRP P IWRH WHIR Z KIFK PXAUMQ® 1V WH &RP SHODIRQ &RP P LWikH 7 KH DEP LOVDRU KDY BIRDG
DARRUMN R GHAMP LGHWHWMIP VOQGFRIGWR/R [Z DB/ LFOGQ) WHQP BHUR KD/ \XEMPAR LY OB/ YHAMY) VAKHEXGV SHIRIP DFHFRQAMR)Y DG RMHUBAMANRDY

SXXOQAR \H 300 WHYROGP D DWRY HRHRUP RH&RP SIQ RILFHY R G-I DM HIJ LEG! UHFASIHON DQG GAMIP LGH \WH Q@ BHUR \KDU \KEMPAR
Z 06/ ZLMQQTP W HMEDKHGE \WHYRDLEG ,QDEAURY WHERP P WHP D GHBIDM\GHAL LHG DEP LQMADIYH | XQRIRQY/WR RILFHY R WH&RP S SXUXOQMR D Z UMKD
GHDIDIRY 2 Q$ XIXWV WH 9RO J UDQMG WH &RP SDQ TV &KIH ) LDGADOR | LEHUWH DAKRUMY \IR J UDQAKRAN RSWRQY QG UAKUFMG WRAN XQW\R HDILE®! UFSHON
XQHMH  3@0IRP DQHIXW SRRCR \KOW/R FRP P RQWRFN

( IELDN

$Z0B/PD EHIWME\RHP SR HY RILFHY QRQHP SR HHAUHRRLY FROXGEQV YHIERY DQG RNHULQR YIGOY KDLQ) DEXMGHN UHIMRQKLS Z LK WHERP SO0 RU
DRAKEMADUH/




7HP LCDARQR 6HMEH

8 QW RKHZ VA SURVIGHG LQ [ I D5 DIUH-P HQWXQYHAG [ DB DUH | RYHWEG XSRQ D SDMWASTOANY \MP LDNRQ R VHYLEH 9 HAMG \WRFN RSWRQY JHHID®D WP 0Q
H HAMESG! RUDCP MG SHIRGI RIBZ LQJ WP LCDIRQ \KEMPARWHWLIP VR \WHOSSIFCEGILY DG HOW

&RUBRDM7 LDQLRARY/

,QWHHHOAR FHISIQP HIHY URUDQ] DARY/ DAHNOBY RURKHUP DALIDOABQRAR)Y \KHDEP [QMDAUP D SURYIGH | RUWH DAXP SIRQ RUMEWNNROR 7 DB/
CFAHBLDIROR YHAMY FDK RAAR [Z OB/ RURK-UDEWWE HONVDVGHMP LGHG DESURSUDM

$ P HQGP HQVDQG 7HP LQDARY

7KH 3@ Z LOWP DM RQ- DY XQBW HOHUWMP ((DAG B WHYRIEG 7KHYRIGP D P HIG \WH 3@DDAI) WP H \KEMPAR WBFNKRTHJ
CSSIRYDCY KHHUATXUHGE, CESOFCEGIQY. RUWRANH FAKOQIHUKGY 1 ROP HIGP HWP D P DMUDED [P SOURXNBECQ) [¥ DUB/Z NRXWVHFRQHAR \iHDH HAKG SOMASOQV

( PSR HHDQG&RQXABQB\RAN2 Z GHIKLS 3@0Q

,Q / HICR ; 7, DGROWG \KH ( P SRR HH DG & RQXEEAG\RAN 2 Z GHIKLS 3@Q DV P HEG WH? 307 7KH 3QZDVIPHGGI) W
LCFUDHWHP O LP XP QP BHUR \KDU/DAKRU] HG | RUMMXOFHWHIKQGU7KHERP SDQ DMXP HGWH  3ORLOFRIGHANRDZ WWH; 7, 0 HIHJ

3XVXOQAR D \VEHNXHARDLG UAROMRD QR IXUWHULY OB/ P D EH JUDQMG XQE-UWH 3@Q $VR ' HHPEU OSSR LP DMD REN RSWRQY
WP OQRMMIEQ) XQGUWH  3@0 7KHHRSWRYYZ HHJIHHIDED JUIDMS Z WK H HIAVH SUFHY HIXCOWR \WH HUP DG | DUYDOHR \WH&RP SO 1V FRP P RQ WRFN RQWH
@DMR JUDQNIGKDYHFRQMPXDOMP VR XS\RWO\ HILY/

7KH  300ZIOWP OQLQH! HANRBD [RUSKERH/R DGR LOMMIQ) DOGVHMIY RAMBAQ [ DB/IQCFFREIFHZ MW WKHUMP V
BHRXUMIAVS XA HG | RU, WXDQPHXQGHU( TXW&RP SHODIRQ 3@QY

7KHIRIBZ LQ) \BEG! SIRVIGVIQRP DIRQDVR ' HHP BHU UIDAQ WHKDW R RUFRP P RQWREN R EH IMKHG XSRQH HAVHR RAMBEQ) ROMRY/RU

DYDUDE® | RUMKOGFH XQGHUHNXAW FRP SHQDIRQ ST/ D05 RMHUFRP SHODIRQ DUIQIHP HOVWWDAZ HIH L DERSMG B RAUMARXUM KREHY OGS 1L Z HHQRATSSIRHGE. RXU
HRXUMY KRTHY

1XP EHUR
HRXUMEY
UP DQQY
DYDLOEG RU
IXVMLH
IXDGRH
1XP EHUR XQEHUHTXIW
FRXUMBAR ©HIKWG FRP SHODARD
EHIMKHG DYH.DIH SO/
XSRQH HAM H HAMH H FOQQ
R SUFHR ERXUMEY
RAWEQAQ) [\ veeley WHORMSLOQ
3@Q&DMR) RSWRQY D RSMRYY E FROPQD F
( TXUV FRP SHODIRQ SOQVIESIRYFGE, VFRXUNW KRGHY
( TXAW FRP SHODIRQSDQVRATSSIRYHGE. VHRXUMN KRTHY 2 2 2
7RED
5 FRUAHON \KDWR FRP P RQURAN\WWDAP D BHWKHG SXUXOQAR RANBEQ) WRN ROMRYVJUIQMGXQEHMH 300G \KIWW/R FRP P RQVIBFN
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LOABEE HOV R 3, QUIEP HNS PRXQN HIFK RQ -XCH 6HBMP B 0G' HPEU WH? HHWG$ P RQN QAP HOV DWW $Q
, QAIED HY/% P RQAKDAL CRASDIG B\ \WH CESTFTE®! GH COMY Z LODEH \KEMANIR LOMIAADAD UDM R SHUDQQP 8 SROSD PHMR WH 2 XWEBEQ) $ P RXQADQG \WH
" HHIMGS$ P RXQAQ DFFREGFH Z W \WH\MP VR \KH 6 HMBP H/S JUHP HQMKHS 0% GYMRY ) HHY \KDIDEH GHHP HG VR BH DIV LHG LQ | XEDRG QR | XUKHULP RXQN \KDDEH
SD CEGIE WH&RP ST RS QRUKLYDH LADAG SO SXKOQAMR WHS Q& RQKXANY $ JUHP HOV

2Q0 DK WHERP SI) SDG\WH2 XMEEQ) $ P RXQAR QIX®2 Q-XH WHERP SO SOG\KH | LIWWQKBEE HOTP RXQAR W
$@ 2 Q6HBWP B WH&RP SO SOGWHVHFRQG , QAR HOALP RXQAR WS$Q 2Q' HHPBEU WHERP SDO SDIG \WH WG DOG | LD, QRBIEE HA
P RQWR RS @




) RPHJO DQIHP HOAB D PHV 3XUXOQAR WH 6HIBP H/S JUH-P HOVWH &RP ST DIUHG R SD. \WH) RUP HUO ODIHP HQABD P HON DV GHIGHG BHBZ - RQ\WH
HIDHR D WHFRMQ MR WHERP ST VH WIDRQ) WIQMANRQDEG E - @) VIRTRZLQ) WH( 11 HANWH' DMR \KHEHAMBP HY/$ JUH-P HOMXEWRWR FHYSEQ SHIWY
IRUDMSD P HQA7 KH?) RUP HJO DQIHP HYABD P HON' FRP SUMH L DQDIJUHIDM P RXQAR WDADVR \KH( 1[HAYH' DM WP DQHG SD CEGIWR WHUASIHOVR
ERQOHV S CEBH SXUXDQAR WH 6\WDADLE 7 UDQLRANRQ YRV 3MQVRIHAHUZ W L1 DQDIJU-IDMDP RXQAR WDAD/R WH( [IHRYH' DM Z D/SD CEGIWR: HIG
| RXQEHP RQ WH&RP SOQ VI RP HUGKIH ) DGR |1 LFHUDQGDI RP HUAUHARUR WHERP ST SXUXOQARWH/ RXQEHIP RO&RQXANY $ JUHP HWDVGH LQHGEHBZ

2Q0 DK WHERP SO SOGIP RQNGHXEEHMH) RIP HIO DIDIHP HY/BD: P HONLOI XD

7 KH 6HMBP HY/'$ JUHP HOALGFOGHY D P XWODUWHBDH R FHSIQ FOIP V OGG SURVLGHY \WDAMKSHYHGY 0. SURUFRQHV RUDIUHP HON W DLEQ) \WH DIRFDIRQ R
ICDAQ) SURFHHE/IRAKHSD P HOAR D) REQIDIRVR WHERP ST GARUEHGLOWWHEHABP HY/% JUHP HOW

) HEXDY &RQHOMRP  $0

2Q) HELY WH &RP SO REVEQHG D Z UMD FRQHQV \KH 3) HEUD SROFON IR $0 D/ WH 5HNWG + ROHJ DV HIGGEHBZ R \WH
&RP S VEHIEY  3UHHWGEWAN LQFRQGHANRDZ W \WH&RP ST VQRZ H SIUHG? DAKHP DIV R HIQ) SIRIUP. SXUXOQAR WDAAHMEIQ( X' MUEXNROS JUHP HQW
@AGD/R -XO B DQGEHRHQWHERP SO OUG0 [P * WRXS/ / & DVIPHIGGIURP WP HWRWP H WH3$70 ~ 3XUXOQMR WH) HEDOW &RQHQV $0

DOWRU] HG WHERP SI) \R UMVH XS \R DQOGAWRID  PIAROR FRP P RO WRAN XQ3HUWHS$ 70 LQ FRUGHDINRY | RUWH &RP S0 v DI UHHP HOAR SD) R \KHIRW
SURHHB/ WH33D P HY/$ P RXQV R DQ \DBIE WHERP SI) R D) GEWRUHDW VRXUMEVR WHERP S LFOGQ) EXWIRATP MAMG\R\VDBVR FRP P RQWRAN XQG-UKH
$70 HFK D3)LDAQ D ILKMR WRH FHIEQ HP SBR HAY QG RKHUVHYIFH SIRVCGHY I(FOGQ) 1 03US @ : HIB / RXQEEHP RQOQG6RP\ D' D/ \KH3YRXV 300D
SHASHV  HOM®G\R ERQMY SD CEG! SRR WH 6WDAILE 7 UDQLRNRQ YRV 30D *URV3M3DPHIN O E VHRWEG \R\WH H \WOAKH YRV 3@ 3D P HW
KDYHEHHDI X \DLHG D WP DQQ) SRWROR WH3D P HY/% P RQAKDDEH CESTHG VR WH UHEP SIRQR RAMBQEQ) \KDWWR WHEHINY  3UHHWHGE\RN 7KHWP VR
WH) HEOOW SROHIWZ HH\KSHWHE-GE, WHWMP VR \KHEHNBP HY/$ JUHP HWDYGAFUE-GIERHXQEF2  6HABP HY/S JUHP HOAZ W 1 DALS @ $0 DQG* WDLW
* IRXS’

7KHWP 35 HIXUWHG+ REHY LVGH LQHGLOWHEHWIFDMR ' FUI@IRQVR 3UH HIHAHY/OGG5 LIKWR 6HIEY  3UH HUHG6\RAN DAWHKRTHYR DABDIDP NI R
WHRAMBQEQ 6HIHY  3UH HIWHG VRN SURVLGHE WDVSXUWXOQMR \KDARHIEEQ VHRXUMEY SXURKDH DI WP HOMDAG D/R 0 DK B DQGEHEHQWHERP IO DG
$0 WHSGHIWV 633" $0 ZIMEHGHP HED35HIXUG+ ROH) D/&Q D/ $0 KRB/OQ WKIBVR 6HIN  3UHHIHGEVEN $ VR WHEMR \MLY$ QD06 HERWKHH
DHQRWKOWVR 6HIHY  3UH HIHGEWRAN IWXHG DG RAMEEQ)

- DX SROHOMRP  $0

, QFFREFHZ W WHWLP VR WHBHIEY  3UH HUHG 6\RAN & HWIFDMR ' RLUIQDIRD WH&RP SI) REIGHE DZ UMK FROHWH | HRAYHDVR -0 \WH
M5 % SROHQV IURP $0 DV\KHS5 HIXUG+ RTHUR WHEHIEY  3UH HIHG 6\WAN DAKRU LQ) WHERP S0 W IKHVHRXUMEV LO D EHIH | RW SXETE R | HIQ) WD
FRHG RQ -0 WH32 [THIKQ)  1Q FROIGHDIRY | RUWH &RP S IV DIUHP HOMR SD Z KO |LYH BXMCHV @ VR \WH FRIQ R \KH 59K P DAD

P LARQR JURWSURFHB/IURP WH2 I1HIQ) \WH33D PHYSPRQN D IR WHYRXV3MRS5 HASHW WH %RQV3OR3D PHW  O0G E \HFRIG \WR\KHH \WOARH
YRXV3MR3D P HIVKDYHEHHDI X® \DWLHG 0Q WP DQQ) SRIRQR \WH3D! P HY/$ P RQNKDDEHIESTHG\R WHUHG-P SIRQR RAMBAQ) WKDBVR WHEHINY  3B1HBG
GWREN \WH35 H3-P SIRY  3XUXOQAR \KH- DAY SROHIMNRY- DY WHERP SI) SOGIQDIJWIDMR C5SIR PDMD P LARQLQYRXV3M3D P HOV
D\MUZ KLFK SD P HOWR SRWROR \WH3D! P HY/S P RQABP DGHGWRSD. \WH5 HI-P SIRQ

' HRPBRU &RQHIVURP  $0

2Q HHPEU WHERP S0 UFHYHGDFROHQADQGZ OYHUIUR  $0  D/WH5 HIXUHG+ RBHUR WHEHIHY  3UHHIHG6\WAN DAOKR] LY \WHERP S0 W
UDVH XS \R DQ DEAURID XQEHIWHS70 L FRQIGHDIRY | RUWH&RP SIQ VDIUWHP HWR DSRFDMWWH 5 HE-P SWRQS$ P RQVDVGHIGHGEHBRZ R \WHIRQV
3@Q5HASIHON IQ@XR $0 DAWHUP DQQ) KREUR 6HIN  3UHHIHGEVRAN |RIBZ LQ) WHEMRQZ KIFK WML QR BQIHURZ V0D \KIBVR 6HIN  3B1HBG
6VREN




IRHPEHU  &ROHW DIYHUDQGS HBDWH DQG/ HIWLUS JUH-P HOAZ W 1 DAUS @

2Q-XH WHERP SI) RBBGHGDZ UMD FRQFHOMIKHE-XQH  &RQHV 1URP \WH5 HTXUG + REHYR \WHGHIY  3UH HWHG 6VRAN SXUKOQAR Z KIEK
\WH 5 HIXUWHG + REHY DSSURVHG D P LORQIGFUDHW WHS70 \WH30 O IPXP $PRXQNV SURVIGHG WDNVIP RY RMHWLQIV \WH&RP SI) REEQV \WH FROFOAR \KH
5 HIXUWHG+ REHYIRMIBVR RXUFRP P RQWRRNXQEHMHS 70 1OH FRWR P LAROXS\RKHO [ P XP $ P RXQW

2Q1RMPEU WH&RP ST HQMIG LOR D&RQHON  CYHUDQG 5 HBDHS JUHP HOVWH 2 SRQHS JUHP HOV ZIW $0 DG 6\WHAMYLAD &CEMD/ / &
SGWHMYIC DGWIHNMUZLOK $0 WHSGHIY +ROHY  HIK D/D5 HIXUHG + RTHJ SXUXOQAR Z KIFEK WHEHIHY  + REHYDAKRU] HEWHERP SDQ R UIMVAXS \R DD
DEAWRID XQOHMHS70 WH$70 ,QFUDH  LOFRQUIGHIDINRQI RAHE&RP SO VDI P HOAR SO R \WHSURFHHBY IBHFHYHV | URP \DBVXQEHAKHS70 1O
FROQHANRQ Z W WH$70 ,FUDH WH35 HE-P SIRQ3RHD/  WRWHGHIY  + REHY\R UWGHP DSRMROR WHUBHIHY  3UH HHG 6\WAN \R EH GMUEXMG DV | RTBZ V
L R \WH5 H3-P SINRQ 3URFH-B/\R 6\WHALYLAB! R DOSRHO/UHFHYHG I RP \DBVXQAHMHS70 ¢ 5HEPSIRQ$SPRQN DX L R \WH5 HE-P SIRQ
3URFHB/AR $0 R DOSIRHG/UFHYHG I URP \DBVXQGUMHS70 ' IMUBXAMRQSD P HONZ LQEHP DCHE Z LUHWDQMHUR P P HADMY DYDDEG I XQG/HHY 0 RIED
| RAKHSURUZ HANIVS H3-P SWRQ3URFHHBY DG Z LAEHXVHG\R SO BGHP \WHEHIEY  3UH HUHG6\REN

$ GAMRDD  SXWXDQMR \KH & RQHAS JUHP HOVHIFK R 6\WHMYIGH DQG $0 DIUHG\R ZOYH DY SDMBEHIK R RUIDOWHWR SHURP DQ R WH &RP SIQ W
FRYHDQV REQIDIRYY FROGURY RUDIUHP HOVFRQBIGHG LQ L WHEHWIEDMR ' BLIQDIRY L WH-XH QROHQV IIL IQWHFDHR $0 WH6HIN 63% DG
LY LQWHFDHR GWHAMYLAS WHEHXUG3URP IMRY 1 RMADAGDYR 0 D DOG\WH6HPXUHG 3URP IWRY 1 RMAAGDVR 0 D IMM-GE WHE&RP S \R
SWHHMYLAB! XK QR \RIHKHU WH2 6HPXUG 1 RW  ( DFKR 6\WHMYIGPIDG $0 DORDIBHEWDNRHR KK EUDRKH/RUIDOWA/R SHIRP \KDIDFRQWMMM DD YHA
R HDXOVD/GHIGHGIQWHEHWIFDMR ' BLIQDNRQ/RUKH6HXUHG 1 R/ D/ DSSTECEG! XQEUWHEHWIFDMR * RLIQDIRYYRU IQWHFDHR 6WHMYLGB! WHEHXUG
1 RMY 7 KH&RQHYS JUHP HVWBURYLGH/\KDVO.OUHVR WP HD \WH UHP [VWKHS HEHP SINRQ 3 URFHHBY D/ AHVR LOWH & RO/ JUHP HWZ L@EHFRQUGHIG DD YHOAR ' HDX®
XQHIWHEHWIFDMR ' FLIQDIRY DGWHEHIYY  + REAMFROHARWHS 70, RUDHZ LOEHLP P HADMD DQG DARP DIFDD Z WAL QLOWHHYHOAKHERP SIQ 10
R P DNH SO P HOASXUXKOQANR \WH & ROUHAS JUHHP HOADIGG VKAK SD P HQAIDOWH LY QRAFXUHG Z MO RGH BXMCHN @ 7KH &RQHS JUHP HUAP D RID BH\MIP LCDAG RU
P RALLHEZ W \WHZ UMM FRQHONR \WHBHIHY  + RTHYDOGWH&RP S0

$VIXWHIIQBAEP HOMRU $0 W CSSIRHWH$70 |, GRUDH  SXUXDQMR WH &RQHS JUHP HOWRQ 1 RYHP EHJ WH &RP SO HOAMBG LOR D/ HIRU
$ JUHP HOVWH 3/ HAWUS JUHP HWV Z W 1 DEUS @ RQEKOD R KIP\HD DGR EHOD R $0  * WDLW* URXS OQG* WD/ / & 3XUKOQAR WH/ FRUS JUHP HOMKH
&RP S DIUHG\R [P HIG WH ( TXUV 3XURKDHS JUHP HOAIR WP RYHWH LFOMRQR D0 1 HNGRRP HS$ I\WU7L] BV LQKH 3XUKDH 3UFH DV \KFK \MUP V DUH GHLGHS L \KH
( XU 3XUKDHS JUHP HWH I HRAYHLP P HADMY XSRQH HRANROR \KH/ HIWLE JUH-P HOADQGWHIE Z DYHIXMUHSD P HOMRWHERP SO R 00 1 HVGRRP HS$ M7 HY
XQEHNRH( TXW 3XUADHS JUHP HOV

$ GAMRDD SXOKOQR WH/ HWUS JUHP HOMMH &RP SIQ DIWHGW L SO 0D [P RQAHDTOWR WBUAHQMY) TP RXQN \KDAHP DQ RANBAQ) DG
SD CEGIR 0 U 1 D3US @ LQ DFFREXFH Z WK WH WP VR \KDARHMIIQ$ P HIGHG DJG 5 HABIMG ( P SBR P HAS JUHP HOVADMG DVR 0 D DV I XWNHUCP HIGG R
0 DK B DQGEEHD; 7, DG 103US @ \WH3( P SE P HAS JUHP HOV  Z W SD P HOWR EH P OGH LQ | XE@QR MMIWDD 1 RYHP BHU WH 2 6 HYHIDFH
3DPHOV O L SO OQ P RQAHDTOWR UBUAHOMY \WH \REDP RQNO FDK VHYLFH | HH PXAMO® RAMEEQ) DQG SD CEG! SXUXOQMR \WDARHIEQ & ROKANY
$ JUHP HWDMG0 DK B DGEHEHD; 7, DOG10AUS @ \WH3$ Q&RQXANY $ JUHP HOV QR MMIKDD 1 RYHP BHU \WH2 &RQXAMY 3D PHQV 7KH
&RP SI) SOGO U$ @WHBHYHIDGFH3D P HMDIG\WHE RQXANY 3D P HOARIXTRQ1 RYHP BHJ




) XOWHP RUH \KH/ HWUS JUHP HOABURYLGHY \KDALQ \KH HYHOMADAKH &RP SOQ EUHTRKHY WH \MUP V DQG FROAMRQY R WWH / HARUS JUHP HOARUI DY R \DIY\ \KH
FROAURQY/ DG REQ DR/ GAAUBHGWHHOQ \WH&RQH/S JUHP FONDVSIRNGGE. $0 \KDDEHGHP HWREHYRGDE LQUR

SXUXOQMR \KH / HKUS JUHP HOV1 DAUS @ DG $0 DIUHG R ZOYH D) SDMEWEFK R RUIOOUH\R SHURP D) R \WH &RP S IV FRYHIQN REQIDIRYY
FROGURQY/RUDI UHP HQVFRQBIGHGLOWH( P SR P HYVE JUHP HIADQG\WHE RQKGNY) $ JUHP HOABHIIY \R\KHEHYHIDGFH3D P HQADQG\WH&RQXAVY 3D P HQADY DESTFLE®]

3D PHONVR 5HEP SIRQ3 URFHHB/3 XUKOQMRWHE RQHYB JUHP HOV

SXUNOQMR WH & ROHIS JUHP HOMKH &RP SDQ GHIVHUHG DQ DIJWIDMR R 6WHAYLAB! DG W $0 O WHSHIRG IR 1 RHPEHJ
WRAIK * HAHP BHU YIDZ IWHWIQMHUR 1P P HADMY DYDLOE® IXQB/ Z KIFK TP RXQN UHSUAHAKH 5 HE-P SIRQ 3URFHHBY SO CEG R 6WHMYIABI DG $0
ASHRARYHD LQ FRGHRIRD Z WK TP RXQNV UDMVG | URP \DBV XQEUWHS 70  6XFK SD P HQNZ HH P OGH IRU \KIW/R \WH&RP SIQ WEHIHY  3UH HWHG 6\RAN KHT B
GWHMYLCIDG \KIW/R \WHERP SIQ V6HIYY  3UHHIMGEWANKHBE $0 7KH&RP SIQ HOMIGLOR DINGRZ BGIP HMDIUH-P HONZ W HIFK R 6WHHMYLCBIDNG
$0 \RUFRGWK SD P HQV

6HXUMA/3XURKDHS JWIHP HOAZ W $0

2Q0 DK WHERP SIQ HOMIGIQRWHEHIEY 635 ZIW $0  DQHQMY FRQMRGBGE 1 DAUS @ \WH&RP SDQ VIRP HUGKIH ( [ HHAMH2 1ILEHUDQG D
IRP HUAURARUR WHERP SI) 3XUXIQANRWHGHIEY 635 $0 SXURDHG \KIW/R 6HIEY  3UH HIHG 6\RAN | RUDVRBOSXURKDH SUFH R EDHGRQD
SXUKDH SUFH R SHUMDMR 6HIW/  3UHHWG 6\BFN 7KH &RP SI) DIUHG WDV $0 Z L@EH GHP HG D 35 HIXWG + RTH) DV GHIGHS LQ \WH &HWIFDM R

" RU@MRY/R 3WHHHFH/DEG5 LUKWR 6HIH/  3UHHWHGEWRNDVA&RQ DY $0 KROV/OQ \KDW/R 6HIH  3UWHHUIHG6WWAN

&ROKANY $JUHP HOAZ LW 1 DAUS @

2Q0 DK WHERP SI) HOAUG LOR \WH$ @ &RQXEMY $ JUHP HWZ W 1 DAUS @ WH &RP SO VI RWP HUGKIH ([ HRAMYH 2 [1LFHU 3XOXOQAR \WHS @
SROKANY $ JUHP HWIRTZ LQ) WH FRMQ) R \KH; 7, 0 HIHJ 0 U $ @ Z L@SIRNGH FROXAY \HYIEH \R WH&RP SI) IRU P ROV RUXQIDHDUM-UAMP LCDIRD LQ
CFFREDGAHZ W IWWWP V \RHE $ Q&RQXANY 3HIRG ' XUQ) \WHS Q.&RQXAVY 3HIRG \WH&RP SO Z I@ED KIP DP RQKD |HHR 1 \WHERP SI) WP LODMG\WH

$ Q&RQKAY $ JUHP HOANBGUCQ) \WHI LWL P ROMVR \KHS Q& RQXANY 3HIRGZ IWRMERP S * RRG5 HDRD DVGHIGHELQWHS Q&RQXENY $ JUHP HONV WHERP SIQ)
Z RX@ KDYH BHHQ BTG \R SO DDFRQKAY |HAY GHIRUNKK M[ P RQK SHIRG ,1 0 U$ @ WLP LCDAY \WHS @ &RQXANY $ JUHP HWGUQ) \WH$ @ &RQXANY 3HIRGIRJ
SROKXAIQN RRG5 HDRY D/CGHIGHG LQWHS Q&RQKEMY $ JUHP HOV WHERP S Z LOEHUWTXUWGWR SD. DIFRQAXEY | HAV\WDAZ RX@ EHGMHI RUWHUP DQE-UR WHS @

&ROKANY 3HIRG LFOGQ) \WH( TXW 3D P HWEARUEHGEHBZ

,QDEIAMRY WHERP SO \KOOSD 0 U$SQ@ D WHIP RQ\R GH\KUHP RONVIRTBZ Q) WHFRMQ R \KH; 7, 0 HIHJ DG E WHDIJWIDMIP RQMAR
SOCEGIQ  HINXOP ROKOD LOXNID HOWR HOFK \WEY | RXUP RQMYOWLMHFBRMQ) R WH; 7, 0 HIHJ WHSD P HONGAAUE-GLQ D DG E HIFK D
3(TXW 3D PHW (DK ( TXAW 3D PHMAP D EHP OGH IQ&RP SIQ WAVFHIRY 1O L FDK L IXCD YHAMG\KDWWR FRP P RQ VRN XQGHUWH & RP SO0 v HIXAW LGRHOMYH
SO OGG WIMMIG RQ D U MADIRQ \WIAP HOARD) RPP 6 RUDCRKHUDSSURSUDMIRP 35 HIMMIG6KDUY  RUDFRP ECDIRQR FDK D55 HIMMBG 6KOWY 0 US$ @P X\
FRQIXH R SURYLGH FROXEY VAYLFH/ VR \WH&RP SI) RQWHEMR S0P HAR DO ( TXW 3D P HOAR UFHYHWH ( TXUW 3D P HQVXQBWWWH &RP S0 WP LCDM/WHS @
SROKANY $ JUHP HWZ LKRAERP SIQ * RRG5 HDRQRUO US$ QWP LODMY WHS @ &RQXANY $ JUHP HIWRUSRQXGUQN RRG 5 HDRQ LQZ KIFK FDHWH ( TXW 30 P HW
Z RXGEHRP HGMH GG S0 CEBILQI X 7R WHH WOAITRUDSRMROR D TXW 30 P HYAWYP DEHIQWKDY \KAK WD Z L@EH YOOHS EDHG RQWHFBRMQ) SUFHSHMDMRY
WHAEDMRQZ KLFK \KH( TXW 3D P HQAVP DH




6XEMANRFRP SIDFHZ IMGHRAMRY E R \KH( [ FKOQHS PAML 0 US QSUIRMGAVHYIFHVIQRIIQ) WHIGHONFDARQR SUIRSHRARYHP HJI HURUCFTXMMRQVILI HV
IRUWH &RP S RULW D LADM/ LY LQMIGHS WDAKH EH HILE®! | RUD ERQXV XSRQ WH \KFFHA XOGHIYHY R VHIYIFHY 7KH\GHAILFV R \WH ERQXV Z LODEH GHIRMDMG DG
P XWOD DIWHGXSROE WHERP SIQ OJG0 US @

$ VEARUBHGIERYH \WHEHAMBP H/$ JUHP HOABURYIGAWDAD/R WH( |1 HAMYH' DMR WHGHIVBP HY/$ JUHP HWKHS Q& RQKAMY) $ JUHP HOMAMIP LCDMG
6WEN, WKDFHAR 1 DALS @

2Q-XH -XO 1RHPBEU 035G’ HHPEHU WH &RP S0 HQMIHG LOR D5 HAMPAMG 6\BAN $Z DG$ JUHP HOAZ LW 1 DAUS @ \WH
SXH  56$ $IWHP HIV WH3-XO 56$ $JHPHW WH1RMPED  56$ $JUHPHIVDQGWHS' HAHPEHU  56$ $JUHP HOW UASHRAIYHD  DARQUKERIN
R \WH&RP S DQG \WH &RP SO VI RP HU&KIH ([ HRAWYH 2 11 LIFHUDQG DIRWP HUQURRUR WH&ERP S 3XUKOQAR HIFK DIUHP HOMKH &RP SIQ. MKHG 0 U'$ @ IX@
YHAMG\KDUVR FRP P ROVREN \WHS6KOWW  XQEHMH 300 Z KIFK 6KDUYZ HIH U MG SXOXOQWR DU MADIRQEAP HOARD) RP 6

XKD \WH - XCH 56$ $JUHP HOVMKH &RP SR IMKHG 6KOUWA\R 0 U'$ @ DAD SUFH SHIVKDH R 1Q SOMIO\DM CRIRQ R \KH
( T]W 3D P HOWRZ HG\RO U$ QRQ-XCH XQEHIWHS Q&RQXANY $ JUHP HOW

SXVUNOQAR \KH-XO 56$ $ JUHP HMWKHERP S0 LKKHG 6KIUVVRO U$ @DADSUFHSHAKDHR $ SR LP DAD R \WWHBKOWYZ HH
IMX-G VR 0 U$ QIO \DMIDARY R WH UP DQQ) [P RXQAR \WH (TXW 3D PHOAMRZHG \R 0 U $ @ RQ -XCH XQEUWH $ @ &ROXAY $ JUHP HW
$ SSIR [P DMD R WHEKDWVZ HHMKHGRO U$ QLQSOMIDDM DRNRQR [P RXQNRZ HG\RO0 U$ QXQEHMHEWDMILE 7 UMQIRIRQYROV 30

SXUKQMRWHLRMPEHU  56$ $JUHP HOMKH&RP S IMKHGDQDIJWIDMR 6KDHARO U$ QDADSUFHSHMKDOHR $ SSUR LP DMD
R WHBKOWZ HHIMKHG\R 0 U$ @LQ SOMDODM CRIRQR 1LYHP RQKO® SO P HOVR HK IBRP -XO W 1RVHP B LQWHDIJUIDM P RQAR
RZHGWRO0 U$ QXQGUWHS Q &RQXEMY $ JUHP HOVS SSUK LP DMD R \WH 6K Z HH MKXHG\R 0 U'$ @ LQ SOMWIDVDMTRMRQR [P RQNRZ HG\R
0 U$ QXQHNKHEWDMLE 7 UDQIRIRQYRV3@Y

SXWXQNRWH' HHPEHU  56$ $JUHP HOMKHARP SIQ [WXHG DQDIJWIDMR 6KOUV\R 0 U $ @ DAD SUFH SHAKDHR 7KHIX®
YOOHR \WHEKOUWA/Z DVIMKHGWRO U$ QLOSDMPIODIN CRIRQR TP RQNVRZ HBWRO0 U$ QXQGEHMHS Q&RQKENY $ JUHP HW

SROKANY $IUHP HIZIW: HXG / RXQEHP RQ

2Q0 DK WHERP SO0 HOMIHGLQR D&RQXANY $ JUHP HUWZ W HIG / RXQGHP RQ \WH2/ RXQEHP RQ&RQXANY $ JUHP HOV \WH&RP SIQ VIR HU
&KIH ) LQDQADCR |1 1FHJ 3XUXOQAR \KH/ RXQEHIP RQ&RQXAY $ JUHP HOM RIBZ LQJ \WHFBRMQ) R WH; 7, 0 HIHJ 0 V / RXQGHP RQ DI UHHG\R SURYLGH FRQKENY \HYIFHY
R \WH &RP SO0 IRURCH \ HIU RU XQUDHDUIHU\MIP LCDARQ LQ DFFREXFH Z LW LW WPV \KH 3/ RXQEHP R &ROXAMY 3HIRG  $V FRP SHODIRD IRJO V / RXQEHP RV
FROXANY \VHYLFHY/ WHERP SI) DGR D KHU L SHUP RQK | RUMH I LW P RQKVR WH/ RXQGHP RQ&RQXEMY 3HIRG | RUVHYLFHY/ WKH SHIRP VRQDQ DY
QHHI-G EDIY AU WH/ RXQEHP RQ &RQXANY 3HIRG UIDLEQ) WHWIQAMR) R WH P ODIHP HOAR \KH &RP SO0 1 LCDGADOW-ER WY | XQRNRQ VR HOMXUH FRQMDAW R
BEXMGHW RSHIDIRY OGG 1L SHUKRXUI RUVHYLEHY SHURIP H RQ 0Q DV QHHEHG EDIY UIDEQ) \WH SUEIDIRY DG LAY R WH &RP SOV SXECF FRP S0 [ L(DGADC
WBRWY) DOG ARP SIOGAH P DALY LFOGQ) DFFRXQIY SD URTD DXAWDGG I FRP SIDQFH IXQRIRYY ' XUQ) WH\ HUHIGG' HRPBHU WHERPSI) RZHG0 V
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$ / HBUKD/DBHG\R P DNHAHIBQ DGYDGRHVR PRH DGR H \MIG FHAEQ | LGDCADODFFRP P RADIRD WHS/ ROV R \KH/ RIQ 30 D/ GHIGHG LOWH & BHEW
$ JUHP HQWV LOWWHIP RXQNVDQGP DOCHMANVRW LOWDNHWIIQ& BHEVS JUHP HOAR DQGLP RY / HGHUDQGWH/ RDQ3DMMVADMEDVR WH\CP HADMKHIR  D/AKH\CP HP DL
EH P HG-G UMBAG [P HIGHG DG UANBMG \IXSSBP HOMG RURKHE VAP RAILHG 1URP WP HVR WP H FRIBRIYHD \WH 3 & UHAVS JUHP HOV BB HG \MP V XVHG KHMOQ O
XVHG DV GH IGHGLQWHE WAV JUHP HW / HIGHULYZ LG \R P DNHWH/ FOQAR\WH/ RDQ3 DM BXWRID XSROWHFRQEURY [P RY RNHY WD UDQRUNKDE) UDQAR/ HIGHU
D \VHRXUMY LQAUMIAIQ \WH & RTDALDO LFOGQ) FHYEQ &RS\ UKW 7 UDG-P DU OGG 3DAQW DV HIFK \MP IV GAAUEHG BHBZ  \R \HRXUH WH REQIDMRQVR * (DQRUXQE-UWH
&UHEVS JUHP HQV

% 3XVXCQNR \WH WP VR WH 6 HRXUW $ JWHH HWAEMS D/R WH @M KHAR DVWHMPHP D BHOP HGHG P RALLHG RUVKSSBP HQMG [P WP HVR WP H \WH
SEHRAUW $IJWHPHONV B DG P RY / HGHUDQG \WH/ ROQ 30/ * WDQRUKDY JUDQMS \R /- HIGHJ D VHRXUW LOMIAXAIQ DR * UDQRLY W KW\Y®@ BQG LOMIAWYZ KHKHJ
SHHI® H MY RUKHHDWMUOFTXUHG 1Q \R DG XQEHUDOR WH&RMOMIO

12: 7+(5()25( IRUIJRRGDYG YDRCEG FRUGHDIRQ BHFHSAR Z KK VKHR CANGRZ GIHG DG LOMYAQ) W EHGIDD ERXQG DV FRUMWDOVHRXUW | RUWH
SURP SWIOGHRP SBIMSD P HQWZ KHQGHR LWREQ) DINRQY XQEHMH& WHAVS JUHHP HOAVF IDQRUKHIR  WHBUAHV Z DUDQV FRYH QWG D WHHYDVIR®BZ V
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* UDQAR 6HRXUMY , Qi A UDQURUJ UDQW DG SBGEIHR/ HIGHUD VHRXAUW LOMMANQDOR * UDQIRLIV UL KWAMYEH DG LQMIANQ Wi DG XQAHLW LOMBRXDOSURSHW
DOR Z KK \KDOFROAHD EHFDBGWHS , QMBRXOCBURSHW SRMMID  I(FXAQ) Z WWRXWWIP MIMRQ \WHIRBZ LQJ

D $Q DQGODARS WKWIWKW FRS\ WKWBSTFDARYY FRS\ W KWIH IMADNRQY D5 INH SIRMRANRQY LQ HIFK Z RIN RUDKIKRUIKLS DG GHUYDRYHZ RIN WHBR
Z KHKHUSXEQWKHG RUXCBXEDKHG DG Z KHKHURUQRAKH\EP H DOR FROWAM/ DWBGHVHRHMIZ RUKHIHI\WUH MY RBHDMG CFTXUHG RUKHG LGRXQAQ) Z IWRAWWIP MIANRD
WRHWHVRW RQ( [ KIBVS DNIFKHGKHHR FROBALHD \KH? &RS\ WKW

E $Q DG DOWIGH RV DG D DQ5 DILQMIBRMODSURSHIV UKW LQ FRP SXAMUVR B DH DG FRP SXRUVR I DUH SURGAEW QRZ. RUKHIDIAUH LAY
FUDMS CFTAUWGRUKHTS

F $Q DGDOGIQUWKWWKDANP D BHDYDMEGI\R* WQRUQRZ RUKHBI\WUH MY FUHDMG CFTXAUUHG RUKHG
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DOGFRQMOMRYY LQ SDWR \WHVEP H LGFOXQQ) Z WKRANIP LIMRQKH SDAMON DG SOAMNESIFDARQNHWR W RO( [ KLEWVY6 DMIFKHGKHIR FROAMHD WH? 3DMN

H $Q WDG-P DUN DG VHYLRHP DN WKW Z KHKHJUH) IWHUHG RUQRAVESSTFDARQY W UH) MMUDQG UWH MADARQY R \WH\OP HDQG ONH SURMANRYY DG WH HQMWH
JRRZ LOR WHBEMHWR * IDQRUARQHAMG Z LW DG P BRI HGB WK WBGHP DU LFXAQ) Z DKRXWWIP MANRQ WRH VHVRWK RQ( [ KIEWW&: DMIRKHG KHHR FRBANYHD
\KH? 7 UDGHP DNV

| $Q DQGOORMPVIRUAPDH/B ZD R SDIWSIHHANDQG I XMUHIQUQIHP HFOVR D) R \WHUWKWLRXGHGOERYH Z W \WH WJ KWEXWRAWKH REQI DIRQ
\R\XH I RUDQG FRBANKAK &P DIHY I RMAGXVHRULQ UQIHP HOAR \WHLQMBRNOCSURSH WY W KWIGHQWIHG CERYH

J $ @A RURMHJWKW\WR XHDQ R \WH&RS WKW 3DMV RU7 WGP DN DG DOIOAHWH | HHY DG UR DAY DUIMQ) 1URP \KRK XVH \R \WH H \MA
SHP IWMGE XK CFHQHRUWKW

K $ @IP HIGP HW H \WMRQ/ UBHZ DYDQGH \WMRQ/R D0 R \WWH&RS WKW 7UDE-P D RUSDMON OGG

L $ @SRHB/DGSIRGENVR WHIRMRQ LFOGQ) Z RANIP WBNRQ DD P HWXQEHULQXUIFHRUID LGP QWY RUZ DUDQW SD CEGILQUASHWR
) R \WHIRMRQ

SRVGHE \WDAQQR HYHIANKDODQ , QMBRXOCB URSHW & RIMMDOACFXGHDY ([ FOGG3URSHW

5 HREWRD 7 KH SOMA KHIAR DAKRU H DG UHDAWAKDAKH &RP P MIRHUR 3DMIV \WH &RP P WRCHUI RU7 UDGHP DN DG WH 5 HIIMMUR &RS\ WKWR WH
8 QMG 6 \IAMY UHFRLG KLY VHRXUMY LOMWAQWH , QMBRXOCB URSHW & RODMIDO

$ XWRU DIR) * WRUKHHR DRI H// HGUW D PR3 WY$ JUHH HOWKQOMMIDO B 0P HEQ \WHH KIBW\RWYV$ JUHP HQAWR LROXGH DD, QMBRXOC
SURSHW & RIMMDOZ KIFK * IBQRURBBQY \BEVHDHNR WHAMR WV$ JUHP HOVDQG E 113 DGSTFDMRIWLCBOR \WLY$ JUHP HQAFRQEIQQ) TP HGHGH KIEW UH GRINY
VRKQH. , QMIBRNYOCB URSHYWY & RUDMIDO

[ R REXP HQW 7 KLV$ JUHHP HNKDY BHHQHMUHG LQR SXYUXDQ/MR DG LQ FROMCRANRQ Z LW WHE HRXUW $ JUHP HONVZ KIFK LVKHBB LGARSRIDAMGE WHHHIH 7KH
SRYIMRQY/R \KH 6 HXUW $ JUHP HQAKDENMXSHYHEH DQG FROMRORYHUDD AR QRN RULGAROUMMABURVIMRQ KHHOQ 7 KH WKW DG WP HAHVR / HIGHUZ W WASHRNRO\KRH
, QMBPNOCB URSHWY & RIWMIDODH DV SIRYIGHG B \WH & UHAVIS JUHHP HQWB HRXUW $ JUHHP HOADQG UHDMG GREXP HOV DG QRKQ) LOWKLV$ JUHHP HQWNKDOEH GHHP HG\R QP LW
MK WKWDG WP HaH

([ HPAROIQERXQMEDW 7KLV$ JUHP HWP D EHH HIAMGLQFRXQMSDW UGB Gl VSO KHHMR QAN HIHWRXQMEOW HIFK R Z KLFK \KDEFROAMAM
DQRWICID EXVIER Z KIFK Z KHIVENHQ VR HXHNKDOFROAMAM DMQI GIFRMFW  HIVHY R DQH HRAWG FRXQMSOWR DMIDMHSIHRWMYS JUHP HVE | CRVP LGIRULQ
HBRMRQF LH 3S3" REW |RUP DAMKDTEHH | HAYHD/GHIYHY R DP DO H HAXAMGFRXQMEDVR \MV$ JUHP HOV

BXEFMR YOOGS WIQV 7KWVS JUHP HZ LOBHELQAQ) RQDGGEWKDSIQUHR WHEHH IWR  \WHSDUNAY KH R DOGWHUUASHRMYHVKAFHARY DG DMIQ/

FRMHOQ) /7 7KYVS$IJUHHP HOADGG ) FOIP  FRQARVHY  GVSXM RUFDAHR DRIRY Z KHNHULQ FROMPARUVRWRURKHE VH EDFHG XSRQ DUMQ) RAMR RU
VDAY VRS JUH-P HOADGE \WH WDQURNRQY FROMP SDMGKHBE DOG\WHIE! \KDOEHIRYHOHGE  DOGFROMKHG LQDFFREDGFHZ W WH@Z VR \WHS QNG 6\BIY DG \WH
6VIMR 1 HZ <RN ZIKRWIYQ) HIHAWRO) FKREHRUFRJCAWR Q7. SLRYIMRQRUKG! Z KHKMHUR \WHEVBMR 1 HZ <RINRUDQ RAHUMUMGRNRD

LI DMIVIFOGHE ROWHIRTZ Q) SIH®
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7TKVYROGR * IWRARY6HYFHVS JUHP HOVKLY3$ JUHP HQV - GDIMG - DA WH3(IIHAYH' DM LV HOAUGLOR BREHD: 7, $(5263%&( ,1& D
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© +(5($6 WHERP SIQ GMUAR FROMXHR UABQWHVHYIFHVR ' LUHRRUIRAWHEHH IWR WH&RP SI0 DG IW\KDUHRTHY OG

© +(5($6 ' WRARJKD/\HYHS DVDAURRUR WH&ERP S DQG GMUAV\R UP DQDP HPBHUR WHERP S VYROGR ' WHARY WH3URDGR * LHRARY
\XEMPAR \RH\WP \/ DG FROEMRQAHVRIW KHBQ

12: 7+(5()25( IRUFRMGHDANRQDYGDV\HNRW KHIHOQ \KHSDIWW/ KHIHR DI WHDVIRBZ V
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" WHARULYSIRIGQ) HYIFHAR\WHERP SO D/DP HP BHUR WHYRDGR ' WHRARY LFOGQ) \WAK FRP P IWHHVR \WHYROGR * LHARYD/WHIRDGR ' LWHRRY
\KODGHAP LGH\R EH CBSURSUDM RUDGYME®! * LWHRRUMKDD |RUR BQJ DV VKH WP DQ/DP HP EHUR WHYROGR ' LUWHRRY P HAZ W \KHRKMHUP HP EHYR \WHYROGR
" LWHARLY DOG RUKHERP SO VH HRAYH R LEHY XSRQ UATXHWDAGDMY DG WP HY/P XD DI UH-DEG VR WH SO \R GVAXW DD P DMULQRQ) WHERP SI) LGFOGQQ
00 WEMADY ' WRRUDANGRZ GGIH/DGDIUHAKDARHERP SI) PD UHD XSRY' LWHRARYVH SHWHIQBXMQHVQVASIGHYZ KHH' LUHARUKD/ALI QULEDOMN SHIHGFHZ LK
UASHRAMR WHE RP SO0 VEXMGHN RSH DR/ DQGWDNKRK UNXHAVP D BNXUHVKEWEQMCDGEAMRION HOQGH | RWIQDEAMROWR'  LUHRRUVPXWRP DY \HYLEHD/DP HP BHU
R WHYRIGR ' IWRARY

" WHARUXQEHINEOR/ WDADYDP HP BHUR WHYRDGR ' IHRRYVKHLYERXGE \WHGAM/R FOUH B DOV DQGJRRGIOW $ VKK ' LWHARUP D RAKH' LUHARLY
SRIMRQR WKWADGE FRILGHFHWR XKD LUHARLIV SUYDMIQMBMN * LUHRRUP XWWQRP KHYHD RUKLP \HD R D8P DAMUIDOLQ RUP DARQUDRIED DYDMMEGIEH RMYRMY RO
DP DWUDJG' WRARUPD CRADVDP HP BHUR WHYROGR ' LWHARY R |RUWHSXSRHR DEYDAQ) \WHERNQMMWR WHERP SO DUGDOR IW\KDWKRTGHY PD QR
QMUNRTD YIRDMWHOY DGPD (RAGMMING' WHARIVGAM/\RWHERP SID LFOGQ) D) WEMADY D06 IWWRANKRTEHY 0 HP BHIKIS RQWHYRIGR ' LWHRARY
\KOUHNXUH DEHHFHWR ERDGP HP BHUFRIGE/ERTAHYDERIMGE. WHYRIGR * LUHRARY DOGHD RUAHGHNXOD XSRQOOARARY

([ AF-BMDYSIRYIGGIQWYEHRIRD F ' LWRARUP D EHHP SR HE DERMHUFRP SO0 \HYHRQERDG/R GURRYRUDGYMRY EROG/R RKHUFRP SDQHY DGHYIDIH
QD0 RAHUJBMQHW DR Z KRKHURUGRASXUXHS | RUSHRXQDY CODQMIH DV (R DV \KAK RANGH CREVMEY GR QRADDG Z LAXGRWL YIRDM ' LUHRARLY REQIDIRYY RU
DIUHP HOV XQEHUY$ JUHP HARU' LUHARLIVILGADY REQIDARQY/ R \WH &RP SIQ RU L LQAMUHMZ MW LURARYY SHURWP DOFHR ' LWHARLY GAMNY\R \WH &RP SO D/D
PHPEUR WHYRIGR ' WARY 1 RELKMMIEQ WHIRHIRQ) VFOMIH Z WRXKH CSSURYDOR D P DMWY R WHYRDGR * LWRARY ' LUHRRUMDEDQRASDMASDM RU
HYDIHLQ HOMIQR HIFRAUIIH DAMAZ RINRUFRQXOVRURUZ W RURZ QLD LQMINGQ LOHIFK FDHZ KHKHUDY DQRZ QHU SINV@HU HP SRR HH R 1LFHU GUHRRL LQG-SHIGHY
FRUARL FROXGEQVOGNRURJLQ O RKHUFCSIAW Z KHKHUFDEIY | RUWH BEWRQ R VHYLFHY DGYIFH RUCFWR P OIHP HQVRSHIDIRQ RUFRQNRORURKHZ MH DQ)
EXMCHV RUHIMSUVHWDAY LQWH BMCHW R GHYHBSLQ) RUSIRSAQ) BMGHW DURDWIGFOGAQ) KHIFRSMY KOMQ) QGH  RUIHZ HUSDAHQIHUMDN  7KHRZ GHIKIS R
GWWIDRD  IQMHMNQDQHIMY B\ IHD \KDEDQRAFRQUMAM D YLRIMNRQ R WH UAXURNRD VHATRIK LQ WWH SUMRXV VHOMFHR MY 6HAMRD F * LUHARUU-SUAHOV OB
Z DUDQMKDA LUHARUKDY QR RANBECQ) DI UHHP HQAVDWIDQ HP HWRUREQIDIRY Z KHAHUZ UMK RUGRQ Z UMD WDAVLQFRQCRWZ MW D). R \WHSUIRMMRQ/R \KV$ JUHP HON
DOG' LWHRARUMKDEDXVH KHURUKLY BHWAH | RW R DYRG RUP LQP [JHDQ  UHIMRQKLS \KDAFBDMY D FRQTPAR LOMAZ W BASHAAR ' LUHARLIY AN \R WH &RP SDQ. DV D
PHP EHUR WHORDGR ' LWHARY ' LUHRARINKDDRAMIQR DD DI UHP HOADUDQIHP HONRUREQI DIRY Z KHAHZ UMK RUGRQ Z UMKD \WDNRXG FRQCRWZ MK WH' LUHARLY
REQI DR/ DG DIUHP HONV XQEHUWKLY'$ JUHHP HQWVZ WKRXVKKH Z UMKD SUH CSSURYDOR DPDVRMW R WHORDGR ' LWHARY || DADQ WP H ' IWHRRULY BTXWGE @7 RU
JRYHIP HQEODAKRIW \R P DNHDQ GWERKHRMNHDQ CRIRQWDNFRXEG FRICAWZ W 0D R \WHSIRVIMRQVR WLY$ JUHP HOV  LUHARUMKDIDSURP S CRM. WHYRDGR
WK REQIDIRY UDRIED LQOBYDFHWR P INGQ) KK QVFRXUHRMNG \KAK CRIRD

1IH  RUHZ HUSDMHIHNMDNVIVWH) $ $ WEDEDG | RUD WP DODURDW




&RP SHODARQ

D 1R(PS® H' IWHARW&ERP SHODARY 1 ROGAWRIDIFRP SHODIRQ ! RAVHYIFHY/ DV DAURRURUFRP P IWkHP HP BHUMDEEHSOGWR' LWHARUL VKHLYHP SB HG
RUHQDIHG Z KHKHUB. DZ UMKQRUGRD Z UMK DI UHHP HOARUDUDQIHP HWE\ \WH&RP SOQ DVDQHP SB HH

E $ QXDO&RP SHODARYD $ VARP SHODIRD! RUWHVHYLFHY SURVLGHS SXUMOQAR \MLYS$ JUHP HOMKH&RP SO \WKDUSD \R' LWHARU\R G DV LUHRRURRQIDHY
R IXO@OOR ' ARV GANYDVDP HP B-UR WHYRIGR ' LUHARLY DOG\R FRP SO Z MW KHMP VR \KV$ JUHP HOMKH FDK UABEGH FRP P LWkH FRP SHOWDIRQ DQG RN
Iz DB/ \FWRIK RQ( [ KBV \WH31 RQ( P SB HH' LWHARU) HV  $ @FDK FRP SHODINRQ SO CEG! SXKOQAR MY 6HRAIRD  E \WKDIEH SOG ROWH WA R HIFK |IVAX
TXOWMULO DUHILY | ROWH VHYLEHY SHIRIP H3 GAUQ) KK | VFDOTXOWAM & RP SHQUDINRQ S CEGH LQ RN RSRQY DV VHWRIK RO ( [ KIEVS \KDIEHJWIQMS | URP \WH&RP SIQ
HIXW LORHQMH SOQ\WHDLOH | HAAAKHE ( TXW 3@0 ZIMQQQIV @ VR WHHIGR HIFK [MADD, HIU RUNKAK RHUHDUIHURU@MIGMD/WHYROGR * LWHARLYRUD
FRP P WWHR WHYROGR ' LWHARLY HP SRZ HIHGWR FWEEDWK \WHFRP SHODIRQR QURRY RUFRP P LWKHP HP BHY DAKRL HG\R P DNH\XFK JUDQN SXUXCQAR WH ( TXAW 300
\KDOOSSIRYH , QWHHHON LURRUR-DAVAR VHYHRQWHYRDGR ' LWHRARY ' LUMRARUNKOEH HQIM®G R WH SUR UDIB SRINROR * LUHARIVL RQ( P S]R HH' LUHARU) HVIRU
HIFK P RQN VHYHGROQWHORDGR! * LHARYLQDJILYHDI MVAD, HU

F 6WINIQ@K R &DK) HV 7KH' LWARUPD HBAVE! Z IWWQQRIFHVRWHERP SDQ D) FDK FRP SHODIRQ SO CEGISXOXOAR\KLYS JUH-P HOMR EH\DIILHG
1QZ KRBIRUQ SOWIQWHIRP R D UMMEWG WRAN JUDQIVIMUXCEG SXUXDQMR DQG LQ CFFREDCRH Z WK WH ( TXAWWV 300 6XFK HBRNRQ KDIDEH \XEMANR \WH CESURYDOR \KH
YRGR ' IWARY RIDARP P LIWHR WHYRDGR ' LUWHRRLY HP SRZ HIHG\R HAIEDK \WHFRP SHODIRQR GUHRRLY RUFRP P WH P HP EHY SXWKOQAIR \WH ( TXWY 300 \KDT
DSSIRYH  7KHQ® BHUR \KDW/R FRP P RQWRFN LAXCE®! SXUXOQMR VKFK. UAKURRMG WREN JUDQANKDEDEH HIXOOWR WH TXRIHOAGHMP LGHG B\ GYIGQ) WH DIJWIDM DK
FRP SHODIRQXEMPARWH'  LURRIVHBRMROE. \WHFBMQ) SUFHR \KH&RP P RQ6\VEAN RQWHE@MR JUDQADEMIDAHD \XFK RKHUP HKRGD/WHYRIGR ' (AR KD
GHAMP LCHRUDFRP P WHR WHORDGR * LUHARLY DAKRU] HE\R P DNHVKEK J UDQN SXOKOQMR WH( TXWY 3MQMVKDRISSURYH

G $AXWFHOV 7KH1RQ( PSR HH' WRARU) HV \KDDEH \WBWRMR XSZ D6 RUGRZ (7 DU DEWVF HOWLQ WH \RBI QVFURO R WHYROGR ' LWHARY RUDM)
FRP P WWHR WHIRDGR ' LWHRRLY HP SRZ HIG\R HAEEDQK \WH FRP SHODIRQR GUHRRLY RUFRP P LWH P HP EHY XSRQZ UMK QRIFHR'  LUHRRU DQG D0 \KFK DEWKR HY
\KODRABTTXUH QTP HIEP HQAR\KLVS JUH-P HOAZ KUFK Z LGP DQLOH | HAAQ CFFREDGFHZ LW WARMLP VCRE WAENEQ) D) \KFK DOWME HOV

5 HP EXUHP HOAR ( [ SHQHY 7KH&RP ST Z L@UHP BXUH' LUHRARUI RUBDRIEGIBMGWH SHOAVIRUBGROEKOD R \WHERP SI) LOQGVKDULQ) ' LWHARLY
GAMYD/DP HP BHUR WHYROGR * LHARLY KHIKQEH SIRMGG\WDADD \WFK H SHOHVIQH ARV R DUH CBSURYHG LQ DGYOFH LQ Z UMEY B\ WH &RP SO IV &KIH
([ HOAWYH2 1 IFHURU&KIH ) LCDGALOCR 1 LEHUDQG SURYLGHG | XUKHARDA LUHRRUNKDDSURYIGHWH&KIH ) LOGADCR |1LEHUZ W W-DREIEG\XEWEQIDNY GRAXP HOBMRQ UHDIY
VR\KFK H SHOHVSURAR UHP EXUHP HOAY

1RY' DWSOUDIHP HOW' LUWHRRUNKDIDCRAP DNH FDAH\R EHP DCH SEDK DY RUHIERYHI) G\SOILQ) WP OWRUGHRIDRY \WBAP HOV RUFRP P HOV\R D)
KLLG SOV Z LW UASHAAIR \WH &RP SO DQG LW D IIDMY RUDQ. R W DG WHUSURGFAV RUBMHAMY |RUDQ R W D06 WHUPXUHADDG |RP HURI IFHY QURRY 006
HP SR HY FROPAIYHD &RP SI) 30MWV 7 KHGAMY/DGREQIDIRYVR ' LUHRRUVANRUK LOWLYVEHARY  KDIXKUYLYHDD \MP LCDARQR WS JUHP HOW




&RQLGOADDY ' LWRARUDIUBHAKDA LUHRARUZ LOKDYHIFRHWAR DOG EHRP HIFDAQAGZ W RUP D SUHSIUH FRQILGHQIMOSURSUHEY (QRP DIRQR \WH&RP S
DQG WD LODAY 3 &RILGOND,QRP DR  ZKIFK IVRZGHG B \WH&RP SIQ OG LW D LADKY DG LV WIXO® XVHG LQ WH RSHIDMRQ R WH &RP SO0 v GG LW |0 LADAM]
BXMGHMY $VXWHG 1O WIVS$ JUHP HOMKH WP 3 &RQIGHI0, QRP DIRG \KDDP HIQ SURSUHEY D5 QRO SXETF LQRP DIRQ WDALY RAGVFRHG B \WH&RP S 1QIW
IMIVZ W WKHE( & Z KHKHURUGRAQZ UMKQRUBILEG! RP  DIGLFXGQ) DOP HP RIGED QRAV \KP P DUHY ST WERW UFRB/ GRAXP HIVDG RKHUHVGHFHWHIR
" WHRARUDIUH/ARDAKHWLP 2 &RQIGHN0 QRIP DIRG D/XVHELQWLYS JUHP HIAWW\R EHEURDED LOMSUHMG DGLGFOGHY L LQRP DIRQWDAKDY RUFRXGKDYH FRP P HALC
YDOH! ROKHEXMQHWLQZ KIFK \WHERP ST RUDQ R WO LIDMYLVHIDIHG RUQZ KIEK WH&RP SO RUWDH IIDM/P D HYDIHDAD@MMP H DGG L LQRP DARQWDMI
AVFRHE Z LKRAWDAKRU] DIRQ FRXS EHGHMP HBOR WHHRGRP LF LQMMMAVR WHE&RP SIQ RUDQ R LWDHIADAY ' LUHARUDIUHAKDARH\MP 3 &RQIGHI0, Q RUP DIRY
LFOGY Z LKRWIP MBNRQ DO SDAMVSDMMACESIFDARY FRS\ UJKWAMDG-P DUN \WDGH (TP H VHYLFH P DN VHYIFH QP H *NIRZ KRZ ~ GHIDMWHENGRZ KRZ * \MDGH RV
PR HUDOG \KSSTHULGHQMWY FKOLDRAMIMIAY DQG\MP VR DIUHP HQVGHEIY R HXMRP HURUFRQAXGEQAFRQUIRV SUAQ) SRIAHY RSHDIRIOP HKRG/ P DNANY STI/RU
VDALY SURGAENGYHBSP HAMFKQTXHY RUSTD/ BXMQHW CFTXAMMRY SOQV \ALHIFH RIVMWKQFDOLQ RIP DIRY 1G-DY GVFRYHIHY GRLIQY FRP SXMISIRIUP V L(FOGQ)
\RXUFHFREY | L(DGAOO RIHFDAV XCEXEDWHG | LQICADO.Q RIP DIRY EXGIHV SURFHAHY SURHBUY |RIP XTH P SURYHP HOVRURKHUSURSUHEY  RUIQMIBRMIOSURSHYW R \KH
&RPSI)  Z KHAHURJQRAIQ Z UKD RUBQJLEB! I RP DG Z KHM-URUGRABIIMMIG DOG LGFOGQ) DOP HP RIDQE CRAV \WP P DUHY SO/ WBRW WHFRB/ GRRP HV DG
RNMHURVIGHFHWHIR * LUHARUDANGRZ GG HKDADEE.RQ LGHOINI0, G RIP DIRY Z KHMHUSUEIWGE ' IWRARURURKHE MHIFTUGE ' IWHRRUIQD) RMHUZD \KDDUP 0Q
WHH FOMYHSURSHW R WH&RP SDQ RUWDH LIDMY DVDSSTECEG! ( [ A-BAD/GHHADY | RIWHSIRIMRQR VHYIFH/R * LWHARMR\WH&RP SO DVDP HP EHUR WHYRDGR
* AR KHIXGEU" IWHRRUVKDGRAKVH P MOSSURSUDA RUGVFRHIQD) ZD WD SHIRQRUHMY D) R WH&RQLGHONO, QRP DIRQ HIWHUAWA® RIGAR®T ,Q
DEAURY DAI) WP H XSROWHUTXHMR \WHERP SO0 D05 Z WRXAWWXUWNHUFRP SHODIRQ BVDNRH SHOHW' LWHARU' IWHRRUMDDSHURP D) QF | XCORW LGFOAQ) \WH
H HPMRQR SC5HY DOG RDNV DG WHILYLQ) R \MAP R) WDNQWH RSIQROR WHERP SIQ RULWAKAFHARY RUDALIQY PO BHQHHADY RUGHMLUIEGILQ REHR FREQ
KWEQ UHMKHDQG UG DOG LORGHUWR HIRAH SHIHRWUHRG OQG P OQEQ SDAMASSIFDNR)Y DQG 8 QUG 6VBAY DG | RUAIQ SDAMV RQWH & RP S IV RULW/ | LADAM]
LOMHURYY DG RS\ WKW MADIRQY RQWH & RP ST W/ G W0 LCDMMTP DMIDD 7 KHGAY DG REQIDIRY/R * LUHRARUNVANVRIK LOWYR \MY6HAIRD  \KDDWKUYLYHDQ
WP LCDNRQR MLV JUHP HQW

7THP ([ A-BAD/RKHZ DHSIRNGGKHHOQ WHWMP R \KLY$ JUHP HOAKDDFRQMXH XQMDKHMAUR L \KHCM\KDAKH & RP SO TV WRANKRGEHY | DOR U4 HBRW
" WWHARUDVDP HP BHUR WH&RP SIQ VYRDGR ' LWHRARY LFXAQ) D/DUAKER \WHIDOWHE, WHERP SIQ \RQRP LCDM'  LUHRRUDY DFDGECDAM| RUHBRIRQRU LU WHGEM
WD LUHRARUR-DAVAR EHDP HP BHUR \WH&RP SIQ VORDGR ' LWHRARYIRUDD UDRY ' WHAKUP D YROQEU® BMIQIURR ' ARV SRIMRQRQWHIRDGR ' LWHARLYDA
0O WP HXSROWLW (D VSURUZ UMK CRIFH R WHE&RP SDQ RUVKFK \KRUAUSHUIRG DV\KH SOMEVP D DIUHXSRQ D06 VKAK WAL QDNRQ\KDRAEH FRMGHHG DK
R \KV$ JUHP HOVS SRQWH WP LCDIROR WIY$ JUHP HOVMIQ. SURSHW R WHERP S0 LFOXQQ) Z LKRAWIP LMIARY TSRSV SHYRIOFRP SXMY DQG UHIAG HTXLSP HQW
XUGE ' WARUPD DANHRSIROR WHERP SIQ  LOQWHERP ST WARBIGVUHIRY EHSXUADHGE ' LUHARUIURP \WH&RP SDQ DAMWWHD PXUMHWDIUP DUNHAYDOH \REH
GHMP IGHGLQIRRGI W WH&KIH ) LOGAD 11IFHUR WH&RP SI) RUSURP S® WM HG\R\WHERP S

&RRSHDARY ' IWHRRUMKDDGRN WHERP SI) SURP S® Ll ' LUHRRULYAKESRHIHG RURKHE VHVHYHG Z LW GI DOSURFHWIQD) P DRULQYROLGY RUUHIIY \R\KH
&RPSI) RUM R W DHIADAY OQG Z LOFRRSHDM IQWH UM GHHOHRUSIRHRAROR DO XK P DWU ' LUHARUVKDODQRM \WWH &RP SO UL D) DWRCH ZKR LV QR
WBUAHOMY WH&RP SO FRQIEFW RUDINP SWAR FRQEFW LUHARU REFUWDD'  LUHRARY RZ Q BICOFRXQHD \R REBBIQLQ RIP DIRQWDNQDQ ZD UHDMARWHERP SO RU
Q) R WOIIDKW DG’ WARUZ I@QRAGVAXW D R \WHH P DY Z W D) \XFK DARCH Z LKRAWW LIMKR CRI LQ) \WH&RP S DQG SIRVIAQ) WH&ERP S Z 1\ DO
RSSRUMQW \R KDYH IWDIWLCH. SUMOAGAUY) D) P HMY RUFRQYHIDIRQ Z W 0D \MAK DNRCH , Q\WHHHOAR D0 FOIP RUGMDARQ DIDQMKH&RP SIQ RU' LWHARU
EDHGXSRQDQ DIBIHE FRIGAWIRVRURP IWRVR ' LWHRARUGKUQ) IKHWP R WY$ JUHP HQV LHRARUMKDEDSURYLGH R WH & RP S \KEK QI RUP DINRQ DQG GRAXP HQV DY
DUH QHFHAOY  RUGALIE®Y OQG BAAG B \WH &RP SDQ RULW FRXQHD \KEMPNIR WAIRNRYY P SRHG B\ 1 HFHEORUNEM VHRXUMEV @ V RUFRUAR G-URULQUGRIRD 7KH
IRFIRQ \KDODEH \KEMPNR WH\MP V/ 006 FRIWRVR D LQEP QU LFDINRQ DIUHP HOAHQAMUG LOR EHEHDWH&RP SIQ OQG" LUHARL WH\MP V OQG FRIAMRVR Z KIEK
KOOI RYHQDG\KIDXSHHEHWLY6HRAMRD  LOWHHYHAR [0 FRQ QPR HHQWMLY6HRNRD DG \VKAK LGP QU LEDNRQDIUHP HW

(| QALHS JUHP HQWT7 KLV$ JUHHP HQABHBURHWWH HWH D UHHP HOAZP RQJ \WH SDUHY Z W URVSHRAR\KH \XEWMRAP DRMUKHIHO
* RHQQ) / 7 7KWV$ JUHP HWKDOEHIRHOHGE WH@Y. R \WHE\BAMR 1 HYDED $Q CRNRQRUSIRAHHAQ) DIMQ) RAWR RUUBHIY) \R\KLY$ JUHP HQAKDOEH

1LBGLQ DQG KHLG DG QM DMGVRBD EH RUHWHI HEHDOARUWWGFDMGLQ' HYHU &RBUDER ( DFK SOWV JHIHIDE DOGXFRGUWRIM CFR-BWWKHH FOMYHMUMGRNROR \KFK
FRXW DG YHXHWWHIHO




, QKQRRYHS HIH W/ DIUHHG WDAKH UKW DG EHH IWR WHERP SIQ SXUKOQAR 6HARYY DG R MYS$ JUHP HWDH XQTXH DG WDALR DGDOM
WPHE HLWDADZ Ul ' IWHRRU\KODIDOR SHURP RUBBIRGHY (D R LUARLY REQI DARQY \WHIKQEHU WDAMZ RX@S EH QLI LEXOWR GAMIP LGH \WH [P RQAR @P DIH/
WX WHHURP  DOGWDADQ \KAK EUHIFK Z RX@S FDXAH L SDIEGI QXY R\WHERP SO0 7KHHRM WH&RP SIQ \KDIDEH H®BG R VHHN LOXCRRYH UHIH VR SUYHARU
GAMDODY XK EUIFK RUDMP SAMGEBTRK R WIVS JUHP HOMB, * LUHRRUZ LNRXARHGHHWAV R SRWNY DERQGRURNHNHRXUMNY . RUWHQH-GWR XQGEHIBNHRUSURYHLQMU

, QXUDQAH 7KH&RP SDQ \KDOXVHFRP P HIADD U-DRIEGIHIRWR P DQEIQGUHRRYIDGR | IFHY COE W [QAUDEFHWURKI KRAMWHWIP R ' LHARLIVVHYEH
R WH &RP SDQ KHIKQGEHU LQ TP RXQWV DQG Z W \KFK FOUHUV  DQG RQ \KRK \MPV DV GHMP IG-G B WHYROGR ' WRARY RUDQ FRPPIWHR \WHUROGR ' LWRARY
HP SRZ HIHG I RAVKFK SXUBRH

5HIXILHP HOVR ' WWHARU ' XUQ) WHWMP R \MLYS JUHP HOV  LUHRRUNKDDREVH.YH DEICSSIFIEG! O VDG U XOMRQY DG WH UGV R WH SUCRLSCOHRXUMEY
H ACQHRUMDAQ) P DNAZ KHHWHERP P RQB\RAN LVRHD OMAG UHIMY \R LQG-BHIGHVAURRYR DSXEQF FRP SO DVSURP XODMG! URP WP HVR\WP H DG WKDTGRW L EH
DQHP S HHR WHE&RP SO0 DO HMY FROURTIY RUP RHR WH&RP SO DQGZ W Z KIFK WH&RP SDQ. FRQRICDM/ W LCDADOWEBM HQVDYILBGZ MK WKHE( & BX\
R \WHERP S UH GRVVKEK HQMY \VRB(D DY/ CQLOMHY HOAQIWI LCDADOWEAP HOV  33000N RUDD HOMYZ KIFK\WHE&RP SI) FRMRY  RUP RMR DOGZ MZ KIFK
WH &RP SO FRORICDM/ W | LCDQRLCONBMP HON DV 1LGBG Z W \WH 6( & EXWCRAML WH &RP ST UH GRNV \XFK HMY VRBD DV DR LMY HOALQ LW | LOGADOMEBAP HOV
GXRMADY” L CFA-BWALA® RUIQAUA® D) FROXGMY DOMRY RURKMHUFRP S-ODRY [HHIURP \WH&ERP SO RKHUWDD D/ VAWRW 1Q 6HANRD  RURKHE M
CSSIRMGE WHYRIG UL EHOQDILIDMG SHYRQR WHERP SI) RUDD 3WHARUBXEMADY R \WHE&RP SI) DAKHWMP SOILIDM VEHIGGIQ &) 5 $ H
RNHARDQLQKHURUKLY FDECAW D/DAURRURUDP HP BHUR DFRP P IWKHR \WHYROGR ' LWHARLY

5 HBRUAMQ 2 EQIDARYY ' XUQ) \WH\MP R WS JUHP HQV  LUHRRUMKDELP P HADMD (R WHERP SIQ 1QZ UMY Ll L LWHRARUNGRZ VRUKDVBDROWRNERZ
RUMKRXGE KDYH NRZ Q\KDADQ. R \KH UTIXUP FOV\SHRILFG LIQBHAMRD  KHIR LV QRAVDILHG RULY (RVMRQI R EH\DMILHG IL * LHRARULY QRP LCDMG \R \WH ERDG R
QURRY RUBHFRP W/ DQRIIFFUR DRKMUSETF FRP SI) RU UL ' WHRARUNGRZ V RUKDY UDRQWR NJRZ R [ CRADORUSRMMMDFRI TR LQAUMIV DY GHLGHS XQGHU
CESOFEGI @Y. RUBIXDNRQ RIWH XGVR WH SUCALSCOHRUMEVH FKOQIHRUMBEQ) P ONAAZ KHHWH&RP P RQBVREN LV \MHQ @AMG DV CESIFCEG! Z W \WH&RP SDQ. RUW
DILCDM/UHDMY \R' LWRARU

$ FAHWR, QRLP DARY * LUHARUNKDTKDYHI XQIFFHA\R ERRW DG UFRG/R &RP SIQ DIG\WHP DEIHP HOWR WHERP SDQ D/QHHADLY | RAKHSHIRP OGFHR
* LWHARLY VHLYLFHY \R WH &RP SOQ. D/DP HPEHUR WHOROGR * LWHARLY 5 HIXEV I RUVKAK LQRUP DIRQ WKDEDEH P DCH LQ Z UMY R \WH &KIH ) LGDGADO? 11IFHUR \KH
&RPSM)

5 HIMRQKLS R WH3 DUARY 1 REWMEQEQ) DY SIRMMROKHIR [ RUDDSXERA/R \MVS$ JUHP HOV - LUHRRUNKDIDEH DQG CRADY DQLQE-BHIGHWROUERRU DG
KLV JUH-P HONKDICRAEH FROMKHG\R FUDMO). DARADIRY SONGHIKLS NMLQAYHQMUH HP SB HHRUDJHR UHDIRQKIS EHEHHD' IWHRRUDIGWHERP SO0 IRUDD SXSRH
" WWHRARUKDYCR DAKRINY DG \KDDRAKRIS KLP VHD RUKHYHD RAD/KDYLQ) DAKRUY \R EGG\WHERP SI) OGG' LUHRRUMVKDIIGRAP DNHDQ DI UHHP HOWRUUHSUAHBINRQ/RQ
WHERP SDQ IVEHKDD Z WRXVWH&RP SDQ v SURUZ UMK FRQHON - LUHRRUU-SUAHQV DG Z DUDQM\KDACHWHWLY$ JUHP HOWRWH SHIRUP DFHWHBR Z LOFRQ QRWZ W
RUVIRDM ) REQJDARQR ' IWHARURUUWKWR D) \WLG SOW ' LUHRRUMKDEDGRAEH HIJLEG! R SOMASDM IQ 0Q HP SE HH BHH MBI/ 1 UQIH BEHHIMBIRIUP V JURXS
LQXUDQFH DUDQIHP HOVRUMP LOUSIRIUP VRITHBGE. WHERP ST R IWHP SB HV 7KH&RP ST \KDDQRABH UAGRQUE®! | RUZ IWKREQ) RUSD Q) D) LGFRP H SO LRD
6 RALOOB HRXUMY RURWHUI HEH.DD W RUGFDOW HY P ONGQ) D) LQXUIGFHFRQMBEXIRYY LFOGQ) XQHP SE P HOWRUGMEOY RURBEQQ) Z RIHIVFARP SHODIRQLOKUIGRH
RY' WHARVEHKDD ' LWHRARUDIUHV/\R CFR-BAW FOMYH QRN | RAWHSD P HWR B} HY/LQ FRQGHARQ Z LK WHFRQIGHDIRQSOGWR' LWHRARUDGG' LHARUNKDDARP SO Z LK
DOYDIG BIXOIRY UASHRMY \WH DAXP SMRQ R CCELON | RUVKFK \B B/ LUHRARUNVKDIDEH UASRQUEG! | RU DQG \KODIGEP QI\ \WH &RP SI) DI QWY DIDVKRK \B] H/ RU
FROUBMRYY LFOQQ) SHIDBWY DG QMY

0 DAHDGHRXY 7KLV$ JUHP HOADGG\WHVHYLFHY SHIR P HGKHIXQE-UDHSHIRIOR! IWHRRUDQG!  LUHRRUNKDIDCRAKDYH\RH UL KWRUDELOW \R DALIQ WM HURU
\NEFRUEPADD  REQI DINRQY XQGHUNAY$ JUH-P HOAZ KRXNKH Z UMKD FROHAR \WHERP SI) $Q  DIWP SR GR \R \KDDEH YRG 7KIV$ JUHP HUWP D RQ® EHIP HGHS
P RAILHZRIVKSSBP HQMGE, DQDIUHP HQNQZ UMY \LIGHSE. HIFK SDW KHHR $Q R \WHWMP VKHIR PD EHZ DYHGRD B\ DZ UMM GRAP HOMUIGHSE HIFK SOV \R
WLV$ JUHP HARUB \WH SOV RUSDIM¥Y Z DVIQY FRP STOFH |, QWH HYHQAKDAID. SIRMMRQR WLY'S JUH-P HOALY GHMIP LQHG R EHLQYDIG LABI DORUXQHI RIACEGI LQ [Q)
MUMGRIRY \WDAQYDIG LEBI DORUXCHI RUAHEBISURYIMRO\KDEEH P WG RUHIP LCDAMGRWHP LQP XP H \WIAHAHADY \RWDAD) RMHAMLP RUSIRMMRQR \KVS$ JUHP HA
Z LOUP OQLQ I X@ RUFH DQG H | HAWIGE HI RIAFCEG! 7KWVS$ JUHP HOWP D BHVIGHGIQDD QP BHUR FRXQMEIWZ W \KHVEP HHIHRDYLL \WH\LI CDMUAVAR HIFK FRXQIMEDW
Z HIH XSRQ D MQIGH LOAKP HADG LY LQMIGG\R EH B.QAQ Z KH) ERK SOMEV KDYH GHIVHUIHG \WHUMI (DM \R \WH RMHUSDW 6LICDMBVP D EHGHIMHUIGE | CRUP LGB!
HBRMRQF P ORUHBRNRIF LI QDM
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" WHARUZ LEOSURVGH HYIFHV\R WH&RP S D/DP HPBHUR \WH &RP S0 VIRDG WH3VROGR ' IWWRARY RIWH3YROEG LGFOAQ) KK FRP P LWHHVR \KH
ROLG Dy \KH %FR0LG VKDIGAM.P LGH R EH CSURSUDM RUDGYME®! * LUHARUMKOD IRAR &Y D/ LWHARUWP DQVDP HP BHUR \WHYROG P HAAZ W WHRMHUP HP EHYR \KH
%ROLG DG RIWH&RP S0 VH HRAMH R | LFHY XSRQ UANXHWDAEDAY DG WP HYP XMOD DI UH-CEGIVR \WH SO \R AVAWIQ P DMULQRLQ) WHERP ST LFOGQ) [
VEMGEDY ' WHARUDANGRZ GGIHY OQG DIUH/ \KDAKH &RP SIQ PD. UHD XSRY' LWHRRUY H SHINH LO BXMQHN QVASIGHY Z KHM' LUHARUKDY VI QU LFDQAH SHIHGFH Z LW
UASHRMR WHE RP SO0 IV EXMGHN RSHDIRQY DQGWDNKEK UNXHAVP D BTXUHVKEWEQMCDGAMRION HOQGH | RWIQDEAMRO\R'  LUHRRUVPXWRP DY \HYLEHD/DP HP BHU
R WHYRLG

" WWHARUXQE-BGB/ \KDAD/DP HP BHUR \WHYROG' LUHRRULVERXQGE) \WHGAMY/R FOUH G DOV DQGJRRGIOW $ VMK ' LHARUP D CGRAMH' LUHRRLIVSRIMRQR!
VIKVADQG FRQLGHFHWR I XUKHY' LUHRRLY SUYDM LQAUAV - LUHARUP XWNIQRP KHYHD RUKIPVHD R DXP DAMUDOLG RIP DARQ UDRIE® DYDMDE®I EHRUH YR RQDP DU
006 WARUP D CRAD/DP HP BHUR WHYRDGRID | RUWHSXSRHR DGYICAQ) WHERANQAMWR WHERP SOQ DQGOOR IWWKDHKRTHY P D (RAQAMMRIID YIRDMWH
@ DGPD QRAGWHIOG' LWHARIYGAMY/\R WHERPSI)  LFOAQ) D) WEMADY  OGG LW WRANKRTHY 0 HP BHIKLS RQ \WH %ROLG \KODUATXLUH DEXKHHFH \R BROG
P HP BHUFR(GAVERTFAHY/ DERSMGE. WHYRDG DG HI RIAGHNOM XSRQDOAEWRRY

&RP SHODAIRQ

D1R(PS®RH' WHARY &RP SHODARD 1 R DEAWRBOARP SHODIRQ | RUVHYFAHY DY D QUHRRURURRP P IWH P HP BEHUNKDDEH SOGWR ' LUHRARULL ' LUHRRULY
HP SR HGRUHIDIHG Z KHKHUB DZ UM RUCQRQ Z UNWQ D) UHP HONRUDWDQIHP HQWVE. WH&RP S DvDQHP SR HH

E $ QXD RP SHODARY $ VARP SHODIRD RUWHVHYLFHY SURVLGHS SXUKOQAR \MLYS$ JUHP HOMKHERP SIQ \WKDUSD \R' LWHARU\R G DV LUHRRURRQIDHY
R IXO@OOR ' LWHARIY GMEYDVDP HP BHUR WH %R0LG DG \R FRP SO Z W \WHWWLP VR \RV$ JUHHP HMKH FDK WAEIGHU FRP P LWWH FRP SHOUDINRQ DGG WRAN [ DB/ VA
IRW RQ([KIEVS WH31RQ(PSR HH' AR HY  $ @FDK FRP SHODIRD SD CEGI SAXDQMR WY 6HRAIRY)  E \KDDEH SOG ROWH @MW R HIFK [MOODOMILY
DU | ROWHVHLYLFHY SHURIP H5 GAUQ) XK | VADOTXOWAL & RP SHOUDINRQ SO CEGH LQWRAN RSWRQY DV AFWRIK RQ( [ KIELVS \KDIEH JUDQAG SXKOQAR\KH; 7, $ HIRSTFH
& ( P SE HHB\RAN, GFHOAH3 @D DVIP HG-GIURP WP HVRWP H3 ( TXW3@Y ZMMQQGHN @ VR WHHIGR HIFK | VDO, HIU RUVKAK RMHUHDU-URUGAUGDM
DV\WHYROLG RUDFRP P WWHR WHYRDLG HP SRZ HIG\R HABEDK \WH FRP SHODINROR GUHRRLY RUFRP P LWWH P HP EHY DAKRU] HGVR P DNH VKK J UDQN SXUXCOAR \IH ( TXAW
3@QKDDIBSWRYH , Q\KH HYHW LUHRRUA-DAY VR VHYH RQWH %ROLG * LUHRRUNKDDEH HON®G \R \WH SUR UDID SRMROR * LWHARLIVL RQ( PSR HH' LWHRARU) HV I RUHTFK
P RQK\VHYHEROWHYROGLODILYHDI MWD, HIU

F 6WINIQ@K R &DK) HV 7KH' LWARUPD HBRVE Z UWWDQRIFHVRWHERP SDQ D) FDK FRP SHODIRQ SO CEGI SXOXOR\KLYS$ JUH-P HOMR EH\DIILHG
1QZ KRBIRUQ SOWIQWHIRP R D UMMEWG WRAN J UDQIVIMUXOE® SXWXDQMNR DQG LQ CFFRUEDGRH Z WK WH ( TXAWWV 30 6XFK HBRNRQ KDIDEH \XEMANR \WH CESURYDOR \KH
%ROG RUDFRP P IWKHR WHYROLG HP SRZ HIHG \R HAMEDAK \WH FRP SHODMROR QUHRRLY RUFRP P WH P HP BHY SXUXOQWR WH ( TXW 3@QWKDBISSIRH 7 KHQ® BHUR
\KIUWA/R FRP P R URFN [MWXCEG! SXOKOQMR XFK UAKMEMG \WRAN J UDQAMKDIEH HIDXOOR WH TXRIEQAGHMP LGHG B, GYIAQ) WHDIJUH DM DK FRP SHODIRQ VVEMANR \WH
" WHARYVHBAMROE, WHFBRMQ) SUFHR \WH&RP P RQGVRAN RQWH MR JUIQVOSMEDAYHD \XFK RKHUP HNRG DV \RHYROUG \KDDGAM P LGHRUDFRP P WKHR WHORDG
DARRU] HEWR P DNHVKAK J UDQN SXUXCQAR\KH( XU 3@Q\KDISSURYH




G $GWWF HOV 7KH1RQ( PSR HH' LWHARL) HV\KDOEH\XEMANR XSZ DG RUGRZ (¥ DG DEXVF HOMQWH\RBIGVFHIROR WHYRDGRUI) FRP P WHR \WH
YROG HP SRZ HIHG R FUEEDWK \WHFRP SHODIROR GUHRRLY RUFRP P LWH P HP EHY XSRQZ UMK CRIFHVR'  LUHARU DQGO0. \XFK DOV HWKDRABTXUA DO P HIGP HY
VRWLYS JUH-P HQVZ KLFK Z LU DIQLOH | HAAQ DFFR EDGFHZ WK WP VQRE MKMBOECQ) DO \KFK DO HQV

5 HP EXUHP HOAR ( [ SHQHY 7KH&RP ST Z L@HP BXUH' LUHRARUI RUBDRIEGBMGWH SHOAVIRUBGROEKOD R \WHERP SI) LQAVKDULQ) ' LWHARLY
GAMY/DV/DP HP BHUR \WHYROGKHIKQE-U SIRIG-GWDAIQ \XFK H SHOMVIQH FHWR DHOSSIRYHGLQDGYOFHLQZ UMY B\ \WH&RP SIQ WV&KIH ( [ HPAWH2 11EHU

RU&KIH ) LQDEADOR |1IFHJDQG SIRNGHS | XUHWDN - LUHRRUNKDIDSURYIGH WH &KIH ) LABGADOR 1 LIFHJZ W UHDVRCEG \XEWBRIDIY GREXP HBIRQ UHDWY \R\XFK H SHOHY
SURMUHP EXYHP HQM

1RY' MSOUDIHP HOW' LUWHRRUNKDIDCRAP DNH FDQH\R EHP DCH SEDK DY RUHIERYHI) G\SOILQ) WP OWRUGHRIDRY \WBAP HOV RUFRP P HOV\R Q)
\KLLG SOV Z WK UASHRAKR WH &RP SOQ OQG W D DMV RUDQ. R LW DG WHUSIRGENV RUBAMCHAYY RUDQ R LW DQG WHUPXUHADGS | RP HURI IFHY QURRY 006
HP SR HY FROPAIYHD &RP SI) 30MWV 7 KHGAWY/DGREQIDIRYVR ' LUHRRUMANRUK LOWLVEHARY  KDIKUYLYHDD \MP LCDARQR WLV$ JUHP HOW

&RQLGOADDY ' LWRARUDIBHAKDA LUHRRUZ LOKDYHFRHWAR DOG EHFRP HIFDXAQAGZ W RUP D SUHSIUH FRQILGHQIMOSURSUHEY (QRP DIRQR \WH&ERP S

DQG WD LODAY 3 &RILGOND,QRPDIRY  ZKIFK IVRZGHG B \WH&RP SIQ OG LW D LADKY DG LY WIX@® XVHG LQ WH RSHIDMRQ R WH &RP SO0 v GG LW (.0 LADAM]
BEXMGHMY $ VX 1O WIVS$ JUHP HOMKH WP 3 &RQIGHID, QRP DIRY \KDDP HIQ SURSUHEY D5 RO SXETF LQRP DIRQ WDAL RAGVFRHG B \WH&RP S 1QIW
IMIVZ W WKHE( & Z KHKHURUGRAQZ UMKQRUABQILEG! RP  DIGLFXGQ) DOP HP RIGED QRAV \KP P DUHY ST WERW UFRB/ GRAXP HIVDG RKHUHVGHFHWHIR

" WWHARUDI U/ ARDAKHWLP 2 &RQIGHN0 QRIP DIRG D/XVHELQWLYS JUHP HIAW\R EHEURDED LOMSUHMG DGLGFOGY L LQRP DIRQWDAKDY RUFRXGKDYH FRP P HALC
YDOHI ROWHEMQHWLQZ KIFK WHERP SI). RUDQ R WO LIDMYLVHIDIHG RUQZ KIEK WH&RP SO RUWDH IIDM/P D HYDIHDAD@MMP H DGG L LQRP DARQWDMI
AVFRHG Z MKRAWDAKRU] DIRQ FRXS EHGHMP HBOR WHHRGRP LF LQMMMAVR WHE&RP SIQ RUDQ R LWDHLADAV ' LUHARUDIUHAKDARH\MP 3 &RQIGHI0, Q RUP DIRY

LFOGY Z LKRWIP MBNRQ DO SDAMQWSDMMACESIFDARY FRS\ UJKWAMDG-P DUN \WDGH (TP H VHYLFH P DN VHYIFH QP H *NIRZ KRZ © GHIDMWHENGRZ KRZ * \MDGH RV
PXWRP HUDQG \WSSTHULGHMY FKOUTRALMIPY OOG WP VR DIUHP HOVGHEY R PP HURU' LWHRRUFRQMPNV SUAQ) SRTAHY RSHDIRIOP HKRG/ P OUNANY STQ/RU
VDALY SURGAENGYHBSP HAMFKQTXHY RUSDD/ BXMQHW CFTXAMMRY SOQV \ALHIFH RIMWKQFDOLQ RIP DIRY 1G-DY GVFRYHIHY GRLIQY FRP SXMISIRIUP V L(FOGQ)

\RXUHFREY | L(DQAOO RMHFDAV XCEXEQWHG | LQCADO.Q RIP DIRY EXGIHV SURFHAHY SURHBU |RIP XTH P SURYHP HOVRURKHUSURSUHEY  RUIQMIBRMIOSURSHWW R \KH
&RP S Z KHAHURJGRAIQ Z UKD RUBQJLEGB! I RP DG Z KHM-URUGRAB I IMMIG DQG LGFOGQ) DOP HP RIDQE CRAV \WP P DUHY SO/ WBRW WHFRB/ GREP HV DG
RMHURVIGHFHWHIR * LUHARUDANGRZ GG HVKDADEE.RQ LGHOIN0, G RIP DIRY Z KHMHUSHEIWGE ' IARURURKHE MHIFTAUGE ' IWHARUIQDQ) RMHUZD \KDDUP 0Q
WHH FOMYHSURSHW R WH&RP SO RUIW D LODAY DY DSSTECEG! ( [ AHBAD/GHRHADY | RUWH SIRYIMROR VHYIFHVR ' IWHRARURWH&RP S DVDP HP BHUR \WHYRDG
KHIXQGU® LHARUMKODGRAKVH P LMSSURSUDA RUGVFRHIQDD ZD WROQ SHIRQRUHQMV D) R \WH&RQ GO0 QRP DIR) HIWHJAUA® RUGAR®Y , QOEAWR)

DADQ WP H XSROWHUIXHIMR \WH&RP SO0 DQG Z LKRAWXUHUFRP SHODIRQ BXVMDNR H SHOHWR' WHARD' LURRWKDOSHURP 0) @F | XCORW LFOQQ) WHH HRANRD
R SCBHYDQG RDNV DG \WHJILYIQ) R \MAP RQ \WDAIQWH RIIQROR WH&RP SO RUIW\KFRHARY RUDAMLIQV PDL EHGHHWDY RUGMUZE®! LQ REHUWR REEO \KWEHQ

UHMXHOQG U3 DOGLQREGHAR HIRFH SHIHPWUHR GOGGP DQEQ SDAMNISSIEDNRY/ OGS QAMG 6B DG | RIMIQSDMIVRQWHERP SO fVRUW D LADMALOYHNRQY
D05 RS WKW MDARDY RQ\WH & RP SO0 v DQG WD LADMTP DMUDD 7 KH G/ DG REQIDIRQ/R * LHARUVANVRW LOWLY6HRIRD  \KDIDXILYHDD WP LODNRQR \MLY
$ JUHP HW




7THP ([ A-BAD/RKHZ DHSIRNGGKHHOQ WHWMP R \KLY$ JUHP HOAKDDFRQMXH XQMDKHMAUR L \KHCM\KDARH & RP SO TV WRANKRGEHY | DOR U4 HBRW
" WWHARUDVDP HP BHUR WH&RP SIQ VYRS L(FOGQ) D/DUAKOR WHIDOUHE, WHERP SIQ R QRP LQDM' LUHRRUDY DFDQAGDMI RUHBRIRQRU LU WHEMWKDA AR
A-DA/\R EHDP HP B-UR WH&ERP SIQ VUROGIRUDD UDRY ' IWHARUP D YROQEU® UMIQIURP ' LRIV SRIMROROWHYRIG DA WP HXSROWLYW @) VSURY
Z UMD CRIFH \R \WH &RP S0 RUMKAK WKRWUSHIRG D/ WH SDMEV P D DIUWHH XSRQ DG WAK UM QDINRQ \KDDQRAEH FROUGHIG D UK R\ $ JUHH-P HOAVS SRQ \KH
WP LDNRQR \MLYS$ JUHP HOAVDD SURSHW R WHERP SI) LFOXAQ) Z MKRAWIP MR TSRSV SHIRIDOARP SXMY DQG UHDMG HIXASP FOVXMGE ' IWHRARUPD  DAKH
ROMRQR WH&RP ST LQWHERP S IV \VRBIGVFUAIRY EHSXUADHGE ' LWHARUILRP WH&RP SO DAW\KH PXHQAD.UP DNAMDOH \R BHGHMP LGHELQ IRRG I W E\
WH&KIH ) LOOGADR |1IFHUR \WHERP S RUSURP S UHMUQHG\R \WHERP S

1 RO &RP SHAMRY ) RVR @Y D/WH' LWHRARULYDP HP BHUR WHORDGOMGIRURH  \ HOUWHB DWW \WH? 1 RQ&RP SHM3HIRG  WH' LURRUNKDDRAAUHA®
RUGAWA® EHHP SR HGE RZQ P OIH RZ Q FRQWRO SOMASDMLQ FROKOE W BHIGHVHYLFHYIRU RUIQDD RMHUP DQUHUHIDIHIQDD BXMQHWZ KLFK LV FRP SHMYH
Z W \WH &RP SOV BXMGHW 1Q D) P DIHMOQ Z KIFK \WH &RP SDQ LV RSHDMY  RULY FROIGHIQ) RSHDIY DADQ WP H ZKHD \WH ' LHRARULY VMY RQ \KH YRGB
1 RELMMVEOEQ) WHIRMIRQ) WHRZGHIKIS R GWWWDQD  LQAUMAIQ D SXEQE HMW B\ IWHD \KDIDGRAFRQYMAM D YIRDMRQ R \WH UAXURNRO VAR LQ WH SUYLRXY
VFOMIHR WVBHAURD

1R&RYTEWTKH' LUHRRU BBUAHON DOOG Z DUDQNV R \WWH &RP SO0 WDAKH' LUHRRULY GRAD SOW \R RUERXGG B\ D) GUHRRU HP SB P HOVQRIFRP SHM RU
FRQLG-QMIDN DIBHP HAZ W 0. RKHUSHYRQ RUHQINY RUDQ. RKHUDI UHHP HWVZ UMK RUGRQ Z UMD Z KLFK Z RX@ FRQCRWZ WK SUYHARUGP IVNKH' LUHRRUY CEOW \R
HAULOR \MLY'$ JUHP HOARUSHIRP \WH' LUHRRLY REQIDIRQY KHIXQE-U 06 LWHARUNKDIDXH® LUHARLV BRI RWW\R DYRG RUP LQP ] H DD UHIMRQKLS \KDAFBDM/ D
FROQPAR LQMIWAZ LW UASHFAR' LUHRRLY GAVAR WH&RP S DVDP HP BHUR \WHYROEG || DADQ WP H ' LHARULY BTXGE. @7 RUIRYHIP HOBCDAKRUMY VR P DNH
00 AVFRXHRUNHDQ DRIRQWDAFRXE FRQCEAZ M 0D R \WH SIRIMRVR \MV$ JUHP HV  LUHRARUNKDIDSURP S® RV WHYRDGR \WAK REQIDARD WDRIED 1Q
DGYDQRHR P DN \WAK GVFBRAKUHRAN Q) VKA CRIRQ

1 RIQMU HHGRHZ W 99MQHW ' XUQD \WH1 RQ &RP SHM3HIRG WH' LUHARUDI U QRAR LOMIHIHZ W \WHEXMGHWR \WHERP S LODD). P DQQHU DG DIBHY
CRAR \RIFMRUDAMAID. RMHUSHYRQ RUHDIMY \R \RTAWGUA® RULGEAWR® D) BMGHW REUWDDIRMWHERPSIQ 1P D) HOMY RUSHIRQ RULQGFH QUHR® RU
(EWA® D) HP SR HH LOE-SHIGHWFRQMRRU PP HU \KSSTHURURKHUBXMGHN WHDIR) R WH &RP SO0 R \ALP LCDM RUBLHIFK KLY RUKHUHP SBR P HOVFRQMIFACORU
RNHUUHDIROKLS Z M\WHERP SI) RUQDQ Z D LQMIHIHZ WK \KAK UHDMRQKLS BRI HHQ\KAK \WLLE SOV DOGWHERP S0

&RRSHDARY ' LWRARUNKDOGRM \WHERP SIQ SURP SI® UL LHARULY \KESRHIHE RURKHZ VHVHLYHG Z W GI DOSURFHWILQD). P DRULQYROLQ) RUBHDAY \R
WH&RP SIQ RUDQ R WD LADM/ DG Z LOFRRSHDMIQWHUMEZ. GH HOHRUSIRHPANROR 00 \XFK P DWL' LUHRARUNKDIDGRY \WH&RP SO U O DARGH Z KRLVGRA
WBUAHOMY WH&RP SO FRQIEFW RUDINP SWAR FRQEFW LUHARU REFUWDD'  LUHRARLY RZ Q BICOFRXQHD \R REBBIQLQ RIP DARQWDNQDQ ZD UHDMAR WHERP SO RU
Q) R WOIIDMW DG’ WARUZ I@QRAGVAXW D R \KWHH P DY Z W D) \XFK DARGH Z LKRAW LIMKR CRI LQ) \WH&RP S DQG SIRVIAQ) WH&ERP S Z 1\ DQ
RSSRUMQW R KDYH IWDIWLCH SUMOAGAUY) D) P HAMY RUFRQYHIDIRQ Z W 0D \MAK DNRCH , Q\WHHHOAR D0 FOIP RUGADARQ DIDQMKH&RP SIQ RU' LWHARU
EDHGXSRQDQ DIBIHE FRIBAWIRVRURP IWMRVR ' LWHRARUGKUQ) KHWP R WY$ JUHP HQV IHRRUMKDESURYLGH R WH &R S \KK LG RUP DINRQ DQG GRAXP HQVDY
DUH QRO RUGAMLIE®Y OOG BNAAG B \WH &RP SDQ RULW FRXQHD \KEMPNIR WAIRNRYY P SRHG B\ 1 HIHEORUNEM HRXUMEV @ V RUFRUAR G-URULQUGRIRD 7KH
IRFIRQ \KDODEH \KEMPNR WH\MP V/ 006 FRIWRVR D) LQEP QU LFDINRQ DIUHP HOAHQAMUG LOR EHEHDWHERP ST 005" LUHARL WH\MP V OQG FRIAMRVR Z KIEK
KOOI RYHQDG\KIDXSHHEHWLY6HANRD  LOWHHYHAR [0 FRQ QPR HHQWMLY6HRIRD DG \VKAK LGP QULEDNRQDIUHP HW

( QALHS JUHP HOWT KLV JUH-P HAB-BUAHONMKHHH DI P HONZP RQJ \RHSDUNAY Z W UAGHRAR WH\XEVRNP DAKLUKHIHO

* RYHQQ) / IZ 7KV$ JUHP HQAWKDOEHIJRYHOHG B WH@Z R WHE6\BMR ' RPLIA® 7KH36\BMR ' RP LRGB! \KODP HXQ WH 6\IM IMAXQ) \WH &RP SIQ vV
PUHND/AWHFDHP D BEH $ WFBVR , (FRERIDNRQRUIGHWIFDMR |, GFRERIDNRQ DGR DSTHE®I OP HEP HQW DG RUUAXBAP HOVWH AR




5 HROMRQR ' DSXWV

D ,QWQAMYH5HIH ' WWRARUKHIE UFRIQ]HY DANGRZ GGEIHY OQG DIUHY \WDMQ WH HHAR 0D EUDFK B ' WHARUR D R ' WWHRARYY FRYHIQV
DIUHP HON G RUREQIDIRQY FRQEIGHS LQ WY $ JUHP HOWWH &RP SDQ Z RXGS \KI 1 HUJWDADQG LUHEOUTEG! KOP LMY DQG AP IH WH &RP SIQ Z RX@ HIFRXQMJ
H WP H GLILEXEV LQ DIWP SN \R SURYH WH CRMOOCP RXQAR GP DIH/\KIHIG B \WH &RP SO DVDUAKONR \KAK BUTFK DG \WH &RP S0 Z RX@ (RAEH UDRIED RU
DEDOMD FRP SHODAGLQEP IHVIQDQ CRIRQDADY. ' LUHARUMHH RUMFRYHCDQIV DG DI UHAWDMOQ DEAWROWR D). RM-UBP HE \WH&RP SO P D KDYHDADZ. LQHMXW
B WEMMRURKHZ DM LOWHHYHWR D) BEWHK B ' IWWARUR D) R ' IWARY FRYHION DIUHP HOV GANY RUREDI DIRQY FRQBIGHS LOMY$ JUHP HOMKH &RP SO
\KOIEH HQN®G \R VHHN DGG WHFHYHWP SRIIY - SUHIP LY DQG SHIP DOHQAQUQRAYH DG RM-UHDABEGI BHIH 1URP DY FRAWR FRP SHMOAMUMGRIRO\R HORUHDQ R \KH
GAMYRURED) DNRQV FROBEGHGLQWKLYS JUHHP HAZ LWKRXARHQHHAMW R SURVLQ) WHIDP RXQAR D) CRXDOEP DIHWR\WHERP ST RUDD O LADMKHIR UK \IHIH URP
SIRMGHS KRZ HYHJ \WDNRMQ) FRQBEGHG KHHOQVKDTEHGH-P HE RUFRQMKHGLOD). P DQHUZ KDARHYHUDYDZ OYHUR, WHERP SIQ R D) R WHUIKWZ KIFK \WWH&RP STQ)
PD KDYHDIOQWW LWHRARUDAMDY LOHMW B\ \WIAMRURKHZ VHDUIMQ) RWR  LQFRQGHRANRD Z LK RUBAXEIY 1URP \WHEWRK B ' IWWARUR D) R ' LWHARIVFRYHION
DIUHP HNV GAAYRURED) DRV KHIKQGHU

E $UEIMDARY 7KH SOMEY KHMR DIUHWDAID. FROWRYHY RUFTIP DUMQ) RAR RUUHDANY) \R \KLY'$ JUHP HOAZ LODEH \XEP LWHG\R ELQAQ) DLEMDIRQLQ
70OUIONVERIQVRY DIV &RXQI 7H DV EHRUHD P X0 DIUHG XSRQ DUEMDRUSXWXOOAMR UGV SURP XODAG B WHS P HIFDD$ IEMDIR)S$ WRADIRD WH3$$$  OUG
\KOOEHFRIGAAGLQ'  DEDV&RXQN R/ D/WHH FOMYHUP H3 1RUMKK FRQUIRYHIX RUGVEXM %R SO Z LOEH HMNBG\R GVARYHY LQCFFREDRHZ W 7H DV&RH
R &LYLOBURFHBXUH 7 KHOLEMDRUNKDTIMKH D Z UMKD GHAMRQVANGY | RW LUHRRLIV RUKHURWHQADO LGB QIV DG FRFOMRYY 7 KHG-AMRQR \WHDEMDRUMKDUEHERXGE
JHHDD CFRHBEG! GIDOSUCASHY LFOXAQ) EXACRATP MG \R DEDUXGV DG GIDOSUGASBY FRIFHNQ) SRMIMOIEMN EXEHVR SRR WP HIHY/ DQG P HDXHR
AP DI/ RXQGLQ DOCSSOFCEG 7H D/ WEMM/DQG D3P LQMADAYH XGV DG FRGY DG DO7H D/FDHOY. -XGIP HOAKSROD [ OGUHGHHGE WHDEEWDRUP D EHHOMIG
KLY DEEMDNRQ SIRYMRQ 7 KH&RP SIQ Z L@EHDUDTFRWVXQTXHWR DUEMDIRD \WDAY D) H SHOHWDAKH' LUHRRUZ RXCS GRABH UG \R BHDULL WHP DWUZ HHKHIGLQ
FRAW

, QXDQAH 7KH&RP SIQ \KDOXVHFRP P HIADD U-DRIEGH I RWAR P DQEQGUHRDIGR [ LFH QRN LQKUIDEFHWURKI KRAWRHWP R LUHARIVVHYLEH
VRWHERP SIQ KHIHKQEHU LODP RXQVOGGZ M \KAK FOWIHUY DQGROVKEK WP VDVGHMP LGHGE. WHYRDG RUDD FRP P WWHR WHYRDGHP SRZ HIHGI RUVKFK SXUBRWH

5HIXILHP HOVR * WWHARU ' XUQ) WHWMP R \MLYS JUHP HOV  LUHRRUNKDDREVH.YH DEICSSIFIEG! O VDG U XOMRQY DG WH UGV R WH SUCRLSCOHRXUMEY
H ACQHRUMDAQ) P DNAZ KHHWHERP P RQB\RAN LVRHD OMAG UHIMY \R LQG-BHGHVAURRYR DSXEQF FRP SO DVSURP XODMG! URP WP HVRWWP H DG WKDTGRW L EH
DQHP S HHR WHE&RP SO DO HMY FROURTIY RUP RHR WH&RP SO DQGZ W Z KIFK WH&RP SDQ. FRQRICDM/ W LCDADOWBM HQVDYI LBGZ MW WHE( & BX\A
R \WHERP S UH BRVVKEK HQMY \RB(D DY/ CQLOMHY HOAQIWI LCDADOWIAP HOV  33000N RUDD HOMYZ KIFK\WHE&RP SI) FRMRY  RUPRMR DOGZ MZ KIFK
WH &RP SO FRORICDM/ W | LCDQRLCONBAP HON DV 1LGBG Z W \WH 6( & EXAWCRAML WH &RP ST UH GRNV \XFK HOMY VRBO DV DR LMY HOALQ LW | LOGADOMEBAP HOV
IGXRMADY” L CFA-BWALA® RUIQAUA® D) FROXGAMY DOMRY RURKHUARP S-ODRY [HHIURP WH&ERP SO RKHUWDD D/ VAWRW 1Q 6HANRD  RURKHE M
CSSIRMGE WHYRIG UL EHOQDILIDMG SHYRQR WHERP S0 RUDD 3WHARUBXEMADY R \WHE&RP SI) DAKHWMP SOILIDM VGHIGGIQ &) 5 $ H
RNHARDQLOKHURUKLY FDSCAW D/DQUHRARURUDP HP BHUR DFRP P WWHR \WHYRDLG




5 HBRUAQ) 2 EQIDARYY ' XUQ) \WH\MP R WS JUHP HQV  LUHRRUMKD@LP P HADMD (R WHERP SIQ 1QZ UMY Ll L LWHRARUNGRZ VRUKDVBDRQWRNERZ
RUMKRX@S KDYH NGRZ Q\WWDADD R WH WIXULP HOM\GHFLLG IO BHRIRD  KHUR! LY GRAKDIMLHG RULY GRAJRQI VR EH\DMILHG IL * LUHRARULY GRP LCDMG \R \WH 9RDG RU
EHFRP WVIDRILFHUR DORAMHUSYXETE FRP SI) RU UL ' LWHRRUNGRZ VRUKDY UDRQWR NGRZ R 0Q) CRXDCRUSRAQIIOFR) QRAR  LQMIMVDY GH LGHG XQE-UDSSIFCEGI @Y. RU
U XDMRQRIHUXGVR \WHSUGASIOHRXUMEVH FKOQIHRUMDAQ) P ONAZ KHIHWWHERP P RQBVRAN IV WHD OWAMG DVCBESIFCEG! Z MK WHERP SO0 RUWDH LADAY UHDAY \R
" WHARU

$ FAHWR, QRP DARD * LUHARUNKDGKDYHI XQIFFHA\R ERRW DG UFRG/R &RP SIQ DIG\WHP DDIHP HOAR WH&RP SDQ D/QHHADY | RAWHSHIRP OGFHR
" WHRARIHYFRARWHERP SO DVDP HP BHUR \WHYROLG 5 HIXHAVI RUVKK LQ RUP DNRQ\KDIGEHP DEHLQZ UM \RWHE&KIH ) LQDGRDCR |1 LIFHUR WHERP SO

5 HDARQKLS R WH3DUAHY 1 REIWMENEQ) D) SIRVIMROKHIR | RUDTSXESRA/R \MY$ JUHP HQAV - LUHARUNKDIDEH DQG CPADY DQLQEHBHIGHW LWHRARU DG
KLV JUH-P HONKDOCRAEH FROMKHG\R FUDMO). DARADIRD SONGHIKLS NMLQAYHMUH HP SB HHRUDJHR. UHDWRQKIS EHEHHD' IWRARUDIGWHERP SIQ IRUDQ) SXSRH
" WWHARUKDYGR DAKRINY DG \KDDQRAKRIS KLP VHD RUKHYHD RAD/KDYLQ) DAKRUNY \R EGG\WH&ERP S GG LUHRRUVKDTGRAP DNHDQ DI UHHP HOWRUUHSUAHBIRQ/RQ
WHERP SDQ IVEHKDD Z WRXVWHE&RP SDQ TV SURUZ UMK FRQHQNV - LUHRRUU-SUAHQV DG Z DUDQM\KDACHWHWLY$ JUHP HOWRAWH SHIRUP DFHWHBR Z LOFRQ QRWZ W
RUVIRDAM D) REQJDARQR ' WHARURUUWKWR 0D \WLG SOW ' LUHRRUMKDEDGRAEH HIJLEG! R SOWASDM IQ 0Q HP SE HH BHH MBI/ 1 UQIH BEHHIMBIRIUP V JURXS
LQXUDQFH DUDQIHP HOVRUMP LOUSIRIUP VRITHBGE. WHERP ST R IWHP SB HY 7KH&RP ST \KDDQRABH UAGRQUE®! | RUZ IWKREQ) RUSD Q) D) LGFRP H SO LRD
6RALOOB HRXUMY RURKHUI HEH.DO W RUGFDOW HY P ONGQ) D) LQXUIGFHFRQMBEXIRYY LFOGQ) XQHP SE P HOWRUGMEOY RURBEQQ) Z RIHIVFARP SHODIRQLOKUIGRH
RY' WHARVEHKDD ' LWHRARUDIUH/\R CFR-BAW FOMYH QRN | RAWHSD P HWR B} HY/LQ FRQGHARQ Z LK WHFRQIGHDIRQSOGWR' LWHRARUDGG' LHARUNKDDARP SO Z LK
DOYDIG BIXOIRY UASHRMY \WH DXXP SMRQ R CCELON | RUVKFK \B B/ LUHRARUNVKDIDEH UASRQUEG! |RU DQG \KODIGEP QI\ \WH &RP SI) DI QWY DIDVKRK \B] H/ RU
FROUBMRYY LFOQQ) SHIDBWY DG QMBI

0 DAHIDGHRXY 7KLYV$ JUHP HOADGG\WHVHYLFHY SHUR P HGKHIXQE-UDHSHIRIOR! IWHRRUDQG!  LUHRRUNKDIEDCRAKDYH\RH UL KWRUDELOW \R DALIQ WM HURU
\NEFRUEPADD  REQI DINRQY XQGHUNAY$ JUH-P HOAZ KRXNKH Z UMKD FROHAR \WHERP SI) $Q  DIWP SR GR \R \KDDEH YRG 7KIV$ JUHP HUWP D RQ® EHIP HGHS
P RAILHZRNKSSBP HQMGE, DQDIUHP HQNQZ UMY \LIGHSE. HIFK SOW KHHR $Q R \WHWMP VKHIR PD EHZ DYHSRD B\ DZ UMM GRAP HOMUIGHSE HIFK SOV \R
WLV$ JUHP HARUB \WH SOV RUSDIM¥Y Z DVIQY FRP STOFH |, Q WH HYHQAKDAID. SIRMMRQR WLY'$ JUH-P HOALY GHMIP LQHG R EHLQYDIG LABI DORUXQHI RIAEGI LQ 0Q)
MUMGRIRY \WDAQYDIG LEBI DORUXCHI RUAHEBISURYIMRO\KDEEH AP WG RUHIP LCDAMGVRWWHP LQP XP H \WIAHAHADY \RWDAD) RMHAMUP RUSIRMMRQR \KVS$ JUHP HA
Z LO@UP DOLQIX@ RIAHDXGH | HAWIGE HY RUAHE®!

&RXQMBDUN 7KWV$ JUHP HOAP D BEHH HRXAWGLQDQ QP BHUR FRXQMEDW XMQJ | DRVP LGIRUHBRIRQF VLI @MH HIFK R Z KIFK Z L@EHG-HP HSDQRWLQDO
BVDDR Z KK \RIHKH Z LOFRQXWM RCH DG \WH \OP H LOXWKP HQV 7 KH 30U P D' DOR GHIYHUH HRXKG FRSLHY R KLY $ JUHP HOAMR HIFK RMHUB. HBRARQIF P OC
LFXAQ) S RV HBRNRQF I (DMHARP SOIQ) Z\WW\WH8 6 IHHDO( 6,* 1 $ AR H) Z2ZZ GRPAMJIQARP RURKHIDQP MWRQP HKRGDG DR FRQMEDWR
GHDYHIHG \KDOEH GHP HS\R KDYHBHHQ GXO DG YDIGD GHIYHHGE DG EH YOG DQGH | HAWHI RUDDSXERHY 1 RSDW P D UIWHWHXVHR DR 1P DIHWBQP MRQGYIFHRU
P HKRGRUWH I CRAKDADR. MIQDMUHZ D/WBQWP WG DY DQLP DJHDYDGH HQHWR\KHHY RIFHP HQWR \KLV$ JUHP HQWV
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WHSURSHUSHIRP DFHR \WHEHYLEH XQEHAKLYS JUHP HOAMDQGWHERP ST DANGRZ BGIHVWKDAKK Z RINGQJ \IP HZ LACRAEHRQDI XEWP HRUIL HE\AKHEXGIEDLY EXWZ LT
LOWMDG EHFRQUMMOAZ L\K \WH\WP H QG \VAKHXBIQHRHADY | RUS RQXGEQAR SHURP \WHEHYLFHY

F 972/ $URDW/ERNO DMLY 7KH&RP SIQ DANGRZ BGIHY\WDARQAXEEQAY Z UMY DERRN 7KH1HZ ) OLQ) 0 DFKIGY \WH3972/ 9RRN ROWHKIMERY R
972/ DURDVWIQGKY  \ HWIQWHIQBMY Z W \WHERP SO DQGZIW$9; $LWADVRRP S 3$9; ° &HMIQHP SR HVR WH&ERP SIQ KDYHR I HMG\R UVLHZ. \KH
P DQARUSWRUKHO 72/ %RRN DGR KHS & ROKGIOAP DUNAARHO 72/ %RRNLQ YDURVRKHUZ D V 7 KHERP SIQ Z LAXHUDRIEGIH I RW\R HIEGI\KAK HP SR HAVREH

DYDAOEGI RANGH R GRIP DOBXMGHN KRXW \R SURYLGH UDRIE®! DQG P X0 DIUHHG XSRY BYHY R \KSSRWDQG HIFRXUDIHP HOATRUE RQXGEAV FRP SBNRQ R \WHO 72/
YRR ) RUWHVONHR FOUMY & ROXGEQABABEQ/ DU KAMY®H DQG RZ GHIKLS LOMIMNQ\KHO 72/ %RRN DG WH RS UJKWP DHNY DG FRP P HUADT DIRQWHIR DG \WH
SIRHOAREHGUYHG\WHHURP  DIGWHERP SI) KHIE GVFDIPVIQ RZ GHYKLS LOMBMWHHOR AHFRQAMMMHIR

& DK &RMCHDIR)

TKH) FH ' XUQ) WH7HP R WS JUHP HOMKHERP ST DIBHARSD. &RQXEENDP RQKD [HH \WH30 ROKOD ) HH  IRAKHGHYLEHY HDXODR7Z HON
7KRADG' RMY Z KIFK VKK 0 RQKD ) H\KDREHGHDGSD CEGILQ DY RQRUCERAVWHI LMD R HIFK \FFHWLYH FOBQEUP RQK

3D.P HOAR ([ SHOHY &ROXGEQWP D [URP WP H\R WP HLGRXUUHDRIEGIH SHOHVLQFRMGRNROZ L\ & ROKEEOAY UHIMRQKLS Z W \WHERP SIQ 7KH
&RP S Z LOUWHP EXVH & RQXAN RUUBDRIEG! MG H SHOAY LFXAQ) UDRIEG EXMGHY WDYHDH SHOAY DG RMHURXWR - SRENHABXMGHN DQG HAMVECP H
H SHOAVIRAUGE &ROXGTIQNQ\WHSHIRIP DFHR WHGHYLFHY SXXOQAR WLYS JUHP HWS HP EXWCEGIH SHOHYP XWNEHCESURSUDAMD GREXP HOMGLQUDRIEGIGHAEC
B &ROXAXSROWKEP DMRQR D0 BIXHIWRUUHP EXUHP HOV

1R: IWKRTIQI_70 B/ &RQKOEQAZ LEH UASRQUEG | RUDD  DQG DO HY DAEXEEG! R \WHO RQKD ) HH SDG R & RQKEBRAJILYHD WH LQG-BHIG-QN
FROUARUHDIROKLS EHE HOWHERP SDQ DG& RQKXEIQV




LTXIW & RMGHDARD * QAR ( TAW &RMGHDIRQ

7 KH 300 DANGRZ BGIH \WDAIKH & RP SI). SUYIRA® JUDQIMG FHABQ VRN RSIRYY 32 SURYY R & RQXGIIV SXUKOQMR DG XQE-UWH\MP VR WD
FHVEQ (P SE HH6\RAN , FHYH 3@0 DV OP HIGHG DJG WADAMG \WH33@Q G KLY VHYIFH DY/ D GUHRRUR WH & RP S 1V YROUE DQG \KOEH GHP HG R KDYH
LP P HADMD YHAMGDVR WH( IIHALYH' DMKHIR

7 KH 300V | XUNHUDANGRZ (BGIH \WDAIKH & RP SO) CSSURYHY WH LQUDOIUIOAR RN RSWRQY R & ROMEIIQAR CFTXLUH 0 DEAMRID KDWY/ R
&RP S FRPPRQWRAN WH31 HZ 2 SARYV  LQ DFFRUEIGFH Z LW \H DMEFKHG CBSURYDOR WH &RP SO VOROGR * LUHRARY \WH?3: UKD &RV $ V\VHATRIW LOQ \KH
© UMKD&RQHIMEHL HZ. 2 SNRQVAKDREHMXHSE SXUXOQAR \WH3 @O LFXAQ) DM\ WP DQGOQH HIAVHSUFHHDCOR\WHFBRMQ) P ONABUFHR \WH&RP SO0 VAN
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WHERP SI) KHIBE & RQXGEQMDKHI L(DCH SIUDNRQR! D) CESTFTE®H( [ HAVH3HIRG

7KHSD PHR WHERP SDQ WR &RQXAERAD/DERXV R DQLP RQWNDCOR D \WWHI UP DINHAYDH XVHG W FOBXOM WH LGFRP H\M FROHDHFR \WH
PP HIDMYHAY R &RP S VHRXUMW SXIMOQARG6HARQ  H ORH GYGGR  E \WHGALHHFHERR HHD DGWHKLIKHMWP DJILCBON UDM




$ @BD P HQNVSIRG-G | RUQWLYEHRIRD  \R EHP DCH\R & RQXGBQNKOOEHP DEHIQRHOP S\WP Z WIQWMLY  FOBQEUE VR WHEKDQHR &RMRC
XQBWRKHEZ MHAWRMGE &RQMKETQN

SURMR &RQXEEQANNRLP LCDIRQRUUAMI (DIRQ \WHERP S0 DIUHAR L BNHQRIFIRY B\ TP HIEP HOWR WH&RP SIQ WADWUGRRP HONVRURKHE VH \R
DYRGRMHNR DYRGWHREHYDFHRUSHIRP OFHR D) R \WHMP VAR EHREVHYHGRUSHURP HG B \WH&ERP SIQ KHIXQEHU DQG LU DATIDIP HVIQJRRG | D DMMAQWH
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ZOHE D) PHIY DVZHOD/OQ UMD GYHBSP HW LOMHRIMRYY SURFHWAY IRP XD WAKGRER)\ GAMIQY GIZ LQIV HILGHIQY)  KDWEZ DUHFRILIXUDMRQLQ RIP DR
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KLV/$ JUH-P HADY DFRQXGEAR \WH&RP S0 KDV QRANBUHTFKHG DG Z LOQRABUHIFK 0. DI UHHP HWRNH-5 LOFRQ LGHIFHSURSUHELY LQRIP DIRD NORZ GG HRUDIFTALG
B &RQXSENSURURUNEHNXHR WH FRP P HIFHP HOAR KLY/ 5 HIMRQKLS Z W WH &RP SDQ - DQG &RQXENAZ LACRAGVBRH VR \WH &RP SIQ. RUXH D LOYHQMRYY
FRQ LGHOMICRUGRQ SXEQF SURSUHEY LQ RUP DIRQRUP DAMIDCEHRILQ) R OQ FXUHINRUIRP HUFTHARUFP SR HURUDD. RKHUSOWY & ROV LOCRMQGFHWHERP SIQ
VRXHDD LQHMRY FRQLG-QIMTRUGRY SXECF SURSUHEY LQ RUP DIRQRUP DMIDCEHRQYILG) WRDQ PAUMARUIRP HURTHWRUHP SBR HURUDD RKHUISDW

F 7KWG3DUN . QRP DAR) &ROXEEQAHFRIQ] HAKDAKHERP SDQ KDVUHFHYHG OG5 LQWH I XXMUH Z LEOUHFHYH FRQ LGHOMIORUSURSUHEY 1QRWP DRI URP WG
SO/ \KEMPVAR D GV RQWH&RP SO v SOWAR P DQEQWH FRQLGHOIIDNV R \KFK LG RUP DINRQ DGR XVHIWRQD | RURHIEQ@P WG SXBRWY & ROXEEADI U/ VR KRG 0T
\XAK FRQLGHQIORUSURSUHELY L RUP DIRQ LOWH WMRAFR LGHIFH DG QRAR GVFBRH IR OQ. SHYRY 11LP RUFRSRIDNRQ RV XVH WY A-BADY QHRHADY LQFDUY LQI RXAW
&ROKATQAVZ RINI ROH&RP ST FROAMAMMZ LW \KH& RP S0 VDI UHHP HOAZ W \KFK \MLLG SO

2ZQUKISR ., QEQIEGY &ROXAIQAINRZ GGIH/WDADQ DQGO0R \WHERP SIQ VAXUWH® H MM LGV FRAF-BIV SURFHWHY GALIQV RURKHULQEBC) LEBI UKW
3.3 DOGOD : RN 3URGEASUEIGE &RQXENAIQ FROGHARD Z W WH 6HYLFH/ GAUQ) WH7HP  OQG GUHA® DM \R \WH&RP SIQ V9 72/ 95MQHN \KDDEH DG
WP DOQWH\RBISIRSHW R WHERP SI)

1 RO 6RIFAMPARD & RYHIDOW, QRUGUNR | CAOMM \KH | XCBWAI RRG | W DQG\WH EHWR - SRIMEG! VHLYLFH DQG FRRSHIDIRQ EHE HHD \WH 3 D0 DG WH I XOLEP HWR \KHU
UASHRRYH REQI DIRQY XQG-UKMY $ JUHP HOVE& ROKXAEQADI U/ \WDATURP \WH GDM R \KMV'$ JUHP HOADQG IRUDSHIRG R RH \ HIUDNMUJLW WP LCDIRD \KH 3 3URAPMG
3HIRG  &RQXGEQNKDDRN

D (PSR RUNRIAWKH HP SR PHMR ) SHIRQZKR LVRUZDVHP SR HG B WH&RP S GAUQY WH 3URMANG 3HIRG | RUZ RIN LQ RUZ W D FRP SHVRUR \KH
&RPSM)




E 6RIAVMRULQMD P DQQHUDNP SARIQBFHRUHFRAUDIHOY SHYRQWRGDYHWHIFP SR P HVWR \WHERP SI) RU

F ' DMOSWRULQMIHHZ W RUVHN VR QVOSWRULQMIHH Z W \WH EXMCHW RUFRQAIRXDOUHDWROWKLS BHE HH \WH &RP SDQ DG DR R WH &RP SDQ IV \KSSRW
SHIRTHYZ KR GAUQ) \WH3URMAMS 3HIRG VKDOKDYHVXSSTHS P DMUIDY RAVHYFH/\R\WH&RP SDQ

1 R3URUS JUHP HOV &RQXGUAKHIE UBUAHON DG Z DUDONV\R \WH &RP SDQ. \WDAKH H HRANRO R \KV$ JUHP HWE! & ROXGEIQADGS & RQKEBOAY 5 HDNRQKLS
Z W \WKH&RP SO DOGWHSHIRIP DFHR . & ROXGIAV GANY KHIKQEHUZ LORMRDMRUEHDEWIK R 0 DIUHP HAZ W DI RWP HUHP SB HU FIHQARUID RKHUSHYIRQRU
HMY

1R NSDUDIHP HOM( DFK R \WH&RP SIQ RQWHRHKOGG D06 & ROKXGEIQVRQWHRKM-UKDGG DIUH/WR GAUQ WH7HP IREB-DUIURP PING) FDMQ) \REHP DCH
SEDKQ DM Q) RUHERYQ) D) DOG ODAVSIUILQ) BP DWW GHLRIDRY \WBMP HOVRUFRP P HOV\R 00 \KLLG SOV Z [\K UASHRAR WH RHU3 DY RULW DN LADMY 7KH
GAMYDOGREDARY/R \WHERP ST XQEHAYBHRANRD  \KDOISSO R DOAURRAY R | IFHYRURKHIHP SR HVR WH&RP SO DQGIWVKEMGDUHY

5 FBUMHOMARDY DOG & RYHIDOW ( OFK 300V UHBUAHON VR \WH RIHU3 DUV \WDAGKEK 300V SHURP DFH R DOWHWLP VR WS JUHP HOAGRAY QRADQG Z LR
EUOFK DO DIUHHP HQARKEK 300V RULW O LODAY KDV HOMFG LOR RUZ LOHOMILQR Z W 0 WLLG SOW LFOAQ) Z IWRAIP MIMRQ D) DI UHHP HOAR NH-S 1Q FRQIGHTH
SURSUHEY LQRP DIRQ NIFZ GEIHRUDBIFTXUGE & ROKXIIOAQFRLGHFHRUQWKWSURMR FRP P HFHP HOAR & RQMXEIIAYS HIMRQKLS Z LK WHERP SIQ - & RQXAUQ)
UHBUHOV\RDAS ROKABANGRY RABAHR® SHIRP RUQMGW SHIRP GAUQ) WHMP R WV$ JUHP HQVARQKAMY RURKHUVHLYLFHY | RU DQG & ROKGEDNY RABUAHI®
HP SR HGE\ DQGKDVCRIQMMNRQR EHQJ HP SR HGE\  FRP SIQHY/Z KRHBEXMGHMHYRUSURSRHG EMGHMVION) Z D LQRYHWAKERER)\  SURSENVRINHYIEHVZ KIFK Z RX@
EHFRP SHMYH Z LW WH&RP SO V\MKGRBU\ - SURGFAWVRUVHLYLFHY RIWRHWRKGREILHY SURGFW RUVHLYLFHY SURSRVHG RULQ GHYHBSP OB, WHERP ST GAUQ) WHWLP
R \KV$ JUHP HQVDBRRXIK WHERP SDQ. DANGRZ (GG HY & ROKXAEAY BRIMBQEQ) URDVZ W DQG\HYIFH/\R $9; DQG; 7, $LU7WDQMW, GF DG IW\KFAHARY CR GRVDG
FRAMDIRQ\WWHIR Z [@CRVFROMPMDEUK R WHIRMIRQ || KRZ HYHJ & RQXEEAG-AGVWR GR\R & RQXGEQADI UHH/WDMQDEYDRHR  CFRHBMY \KFK HP SE P HY
RUDJUHQ) R SHIRP \KFK VHYLFHY &ROKGEQAZ LOSURP S® (R \WHERP SIQ LQZ UMEY \GHAUI LQJ WHRUIDQ] DNRQZ W Z KIEK & ROKXEBRABURSRVAVVR FROXAOVEHRP H/
HP SR HGE  RURKHZ VH SIRVIG \VHYLFH/AR DQG SURVIGH QI RUP DIRQ\KI | LFHQAIR DEBZ. \WH &RP SO0 R GHALP LGH L \XFK Z RUN Z RX@S FRQ CRAZ LW WH LOMIAIVR \KH
&RP SI) RUNXUKRHVHYLFHYZ KIFK WH&RP ST P LIKWHIXHIR & ROKGION

» QG QUFDARQ

D &RPSD) .QGP QW &RPSI) KHWE FRYHION DG DIUH/ R LQEP QI GHHIG KR KOP GW DQG UHP BEXWH &ROXGBQAVOGE 0 DG DR W DIHQV
QURRY P ODIHY HP SR HY/ FRQXGEON FROMPRY U-SUAHBIAYHY \HYDQN LQKUAY DOGDMRIH V \WHS &RQXGEQVQEP QUIHG3DWWY  1URP DOGDIDQINQ OG0T
@POH FOPV QWY GPOB/ FRW H SHOM/ IGFOGQ DMIH YV 1HV DIG FRW REQIDMRYY @HY/ (CEOMY DRIRYY OQG FDOMHY R CRIRY \MUDMHG RUCRMT
FRIDAVHD 3/ RAMY DO R \WHERQXEBONQEP QU LHE 30V KDYHIGRXUWHE GRRUP D LGRXU LQAVIGAM RUNMQ® QUA® RUQAVA® BHFDAHR DIMQ) [P RUIQ
FROQHANRQZ WK & RGOV LQYRYHP HWZ WK &RP SI) RAWHHIIDIHP HWR & RQKEIIMR SHIRP \HBHYLFH/XQEHHS JUHP HOVRUWH SHURP DFHR \KFK 6HYIFHY
B &RQXGEQVH F-BVWR\KHH WAKAK / RWAVZ HIHSUP DUO FDMGE \WHIURW GHQIHIFHRUZ LEXCP DWARGANR & ROXGBIARUWHEUTFK B\ & ROXGEWR WHWMP VR
WLV JUHP HOV




E &ROXOEON,QEP QW &ROXGIQAKHIE FRYHION DG DIUH/\R IGEP QI\ GHHIG KRS KOWP GW DG WP EXUH&RP SI) OQG 00 DG ODR W DIHQV
QURRY P DDIHY HP SB HV FROXGEON FROMPRY UBUMVERYH/ VHLYDON LOXUHY DOGDARGH V WH2&RP SOQ , QAP QULHG3DUMY  |URP DG DIOQMND) DJGOT
/ RAA/WDAI) &RP SI) , Q3P QULHG 30V KDYHLGRXUWHG GRRUP D LGRXU LQAYIGAOM RUNMQ® GUA® RUAWA® BHFDAHR DUMQ) 1URP RUIQFRQGHRANRDZ W [Q)
&@P SUP DUO FMVGE \WHIRWH QI HFHRUZ LOXCP MRIGAMR & ROXGIQNRAMKHEUWTK B\ &ROKXGIOAR WHWMP VR \MLV$ JUHP HOW

F_' WFOIPHJR : DUDOMY (; &(37 )25 7+( (; 35(66 : $55$17,(6 67$7(' ,1 7+,6 $*5((0 (17 ($&+ 3857< ' ,6&/$,06 $// (; 35(66
03/ (' 25 67$78725< : $55$17,(6 ,1& 8' ,1* : ,7+287/,0,7$7,21 7+( ,03/,(' : $55%$17< 2) 0 (5&+$17$%/ ,7< $1' ),71(66)25 $
3$57,&8/ $5 38532 6(

G/ [P MMRVR . QGHP QUIFDARD/ IDEIDW (; &(37)25$ &/ $,0 )25,1' (01,),8&$7,21 08" ( 5(/$7,9( 72 $1 ,1)5,1* (0 (17$&7,21 ,112
(9(17: J/ (,7+(5 3857< % /,$% ( 25 5(63216,% ( 72 7+( 27+(5 3857< )25 $1< 7<3( 2) 63(&$/ ,1&"' (17%/ 381,7,9( ,1' ,5(&7 25
&216(48(17,$/ ' $0$*(6 ,1&/ 8" ,1* w87127/,0,7(' 72 /2675(9(18( 25/267352),76 (9(1,) $' 9,6(' 2) 7+( 3266,%/ ,7< 2) 68&+
"$0$* (6 +(7+(5$5,6,1* 81' (57+(25<2) &2175$&7 7257 ,18&/8' ,1* 1(*/,* (1&( 675,&7/,$%/,7< 25 27+(5: ,6( 7KH3DMA/DIWH
WDARHTP VBNRQ/DOGH FOMRQ/R QCELMW DOGAVFDIP HASHAIIHGIQWIVEHANRD G L Z I@XYYHDQGDES® HHDL | RXQG\R KDYHI DBGR WHURKHONCEX SRHDG
L CRQRADSSO Z IW UASHRANR D EUFK RUDIBIHG EUOFK B \WH&RP SO0 R W REQIDIRQWR SD. &RQXAIAKHO ROMD ) HHXQGHUBHAIRD - RUWH ( TXWY &RQIGHIIRY
XQ@HBHRANRD R WVS$ JUHP HOW

* HIQWRYY 7 KHGHLGHE\MP VIQWKYS JUHP HQNKDEKDYHWHP HIQQ) \IWRWILP P HADMD EHBZ RIVAVR W HYHZ KHHKHIHO

3g@P V' PHIQVIQ \WUDMHG DRMIDSHAQ H MY RUIXMMHDEBIDIRY CFRADIRY DAHMRY DUXP HQVFRP SIIQAFDIP  FRQMFTIP FRWFTIP  FOAHY
R CARD SHMR) SIRFHHAQ) UMEZ KHUQ LQMMMDIRY LONAVMIRY LMY GBRIMRD IQMIRIDIRY LQMIRIDRY  GREXP HQVSIRGAURY @Y KW WD GVSXM
WAROMRQ P HADIRY DEMDARY OADIRY C8S-I0DGI) DOGOURMHUFRWR GHHDH

3 RN 3URGAW P HIQ/ 0 DQG DOP DMIDY LGFOAQ) Z WWRWIP MINRD Z RINQI SCEHY (DUDIYH GAAUSIRYY UERW SIRGFWSIRIUPY @B GAMIQY
RS\ WKBE®! Z ROV 1GD/ LOMHQIRY/ \WKQRBI\  OGG RAMHU FUDIRYY (FOGAQ) Z WWRXWIP MR \R\EOWH GMIQ RUSHIRIP DFH \GHALFDIRY WHBRW DG RKHU
GP®HADIRY) DG 0) WHDAG Z RNIQSIRIUAW 1P SURYHP HON RU P RALLFDARY R \WH IRVIRQ) \WDADUWH FUDMG GYHBSHG RUFRFHYHG OIRH RUZ W RKHY 1Q
FRQQHANRQ Z AN & RQMXEIAY CRVMEVIRUGRP STQ. D GAUQ) WHWP R WVS$ JUHP HOVZ KHKHURUGRAFBDAG GAYHBSHG RUFRFHYHE GUQ) BIXTUBMGHNKRAY DG
E Ul EDHGRO3USUHEY ,QRP DIRY CWMMLP LCDIROR WLY$ JUHP HOA: RUN 3URGAEWKDDLGFOGH Z LKRAWIP MIANRY DECHIYHIEGY DG RKHUP DAMIDY GHIYHIG \R
&RP S LOFRIGHRIRDZ WMLYS JUHP HOW




2 HHDCBURMERQY

D* RMHOQ) / 7 7KHYDIAW LOMSUABNRD FROMKANRD OUG SHURP OFHR \MYV$ JUHP HYWKDDEH JRHQHGE WHOZ VR WHEVBMR 7H D/ Z LKRAW
JIMQ HIHFAARWHSUICASBYR FRQCEAR @2V

E ( QMHS$ JUHP HOWT7 KIV$ JUHP HOAVEV | RO WH HQMH DIUHHP HADQG XQEHWEOEQ) BHETHHD WH &RP S DOG &ROKGEQAHDAY \R \KH \KEMPAP DRU
KHHQ DG P HJHY DOSURUGVAXWRY EREHHD XV 1 R P RAILFDMRQ RUCP HIP HYWR WLYS JUH-P HQVGRUDD Z OYHUR 00 UKW XQGHUWKLY'$ JUHP HOWZ LODEH HI HARYH
XQBWLQZ UMY MIGHSE ERK SO

F_6HYHCEION 1 DQ WP RUSIRYIMROR \WLYS$ JUHP HWRAWHCSSTFDARQWHIR \RDQ ALRP WIFH\KODLQD) MUMVGRNRQDGWR D) H \WOANEHIQDIGRU
XHIRAEG! A WP RUSURYIMRQ \KDIDEH LGH | HARYH DV \R \XFK MUMARNRQ \R \WH H WOAR \XFK LOYDIAW RUXCHI RIAHTELON Z WWRAMQDIEDNY  RU UHIEHIY
XGHQ RUAHCEG! \WH UP DQQ) WP VDG SIRYIMR/R \KMY$ JUHP HOARUWH DCSSTEDMRQ R \WKFK WP \V DQG SURYIMRQY \R FLURXP WEGFHY RKHUWKDQ \WRVH DV AR Z KIFK WY KHTS
LQYDEG RUXCH RUAHTE®! DQG DVXMIE®! DG HNXOMEGIMP RUSURYIMRQ\KDDEH\XEWMPANG\MHIH RAR FOLY RAMOQWR DUD/P D EHYDIG DG HI RIATEG! WHLQAMWIE SXUERH
R WHLQYDIG RUXCGH RUAHEGIWMP RUSURYIMRY , Q\WHHYHIWKDAI) FRAWRUIRYHIP HOAIHR R FRP SHMAMUMG RO GHALP LOH/ARDMVGRE WMBGEQ) \WH\MP VR \MLY
$ JUHP HOMSHAI LQ) &RQAXEAY 5 HIMRQKLS Z W \KH &RP ST DV WDAR 0 LQG-SHIGHAWFRQMPRU & ROXGEAV SURVIMRQ R VHLYLFHY VR \WH &RP SIQ. LV GRADY D
L3 BHIE-ONRQUERRUBXWOQIADG DV DQHP SE HHXQG-UMH CSSOFEGIOZ V \WHOVRBD \R\WHH \WAKDAGKAK GAMP LADNRQLY CESTFCE®! UH HMIFHVIQWLVS JUH-P HOAR \WH
5 HIDMRQWKLS EHE HHD & RQXEEQADG WH & RP SDQ \KDDEH LOMSUHMS \R LGFOXGH DR HP SRR P HQAHIMROKLS  DOG \WLY'$ JUHHP HOAKDEDGRAEH LQYDG DOG XQHI RIAHTEGI EXVA
\KDIEH DGR \KHI XEBWA \MIAD/P D EH YDIG DG HY RIAHTEGIXQGHMHCSSTFTEGI QY VR DU RAAKHIQMNIOG SXERHR WHS JUHP HOV

G _6XUYLYDODOG BXFFHARYY 7 KH SURYIMRQ/ R KY/$ JUHHP HIMKDIDVKUYLYH WH\MP LCDIRQ R \KH 5 HIMRQKLS OQG \WH DAMIQP HOAR \KV'$ JUHP HWE\ \KH
&RP S \ROD \KFFHARULQLQMIMNRURKHUDAMI GHHVR WHH \MOAGKAK DAL P HOAYSHP WGKHIE. 7 KH&RP SDQ WKODUATXLUHOD \MFFRARU Z KHM-UGUHRWRULQELAW
B &KOQHR &RQUROSXUADH P HJHJ FRORIEDIRQRURKHZ [VH R DORNKEWTQAED DOR WHEXMCHVOIGRUDMVR WHERP ST B\ DIUHP HOARIRP DOG\XEWEFH
UWDRIED \DIVDARLY R &RQXGEIQMRH SUAL® DAXP HOGDIWHWR SHURP \WMLY$ JUHP HONQWH\EP HP DQQHUDGG\R\WHVEP HH \WOARDAKHERP S0 Z RXGBEHUTXWG
R SHIRP YWl QR\KFK \KFFRMRQ KOG \INAD SOFH ) DOWHR \WHERP SIQ W RAIQ\VKAK DQ DIWHP HWBUR VR WHH I HRYHIAWR 00 \KFK \KFFHMRQ\KDIEH DP DALIDC
EUFK R \KLV$ JUHHP HONDQG \KDDHQUIM®H & ROXSIIVMR FRP SHOUDINRQ DG DRM-UEHH IWI URP \WH&RP ST LQWH\LP HIP RXQADQG ROWH\LP H\MIP V/Dv & RQKEIIZ RX
EHHQMBGXQEUBHRAIRD ¥4 &KOQJHR &RQWRO




H_5 HP HAHY/ ( DFK R \KH 3D DANGRZ BEIHY/ DG DI U WDWIRDMRQ R \MLYS$ JUHP HAR, \WHRAHU3OMWY P D FDAVH\KK | LWABDLY LUFEDIEGIKOP DG
WHH RUH DIUH WDAHDRK 304V Z LOEH HONV®G \R VHHN H WERE@Y WHIH 1O FRUWILGFOXAQ) EXGRATP LAG \R VHHN \GHALLLF SHURP OFH WP SR BAMADQQ) REGHY
SUHIP LY LOMGRIRYY D5 SHIP DHAGMGRNRYY Z LKRXAKH GHRHWIY R SRUMY) D ERQG RURKHUVHRXUMNY DG LQ DEAURQ WK DQG Z IWRMBUIHAFH R [Q RMHUUIKW RU
WP HEHVAKDAKK 300V P D KDYHIRUDEUHIFK R \KLV$ JUHP HW

| $WICCEION 1 HWHJ3DW P D DALJQWHUUIKWXQG-UWY$ JUHP HOANR DD \WLLE SOV Z WRXWRH FROHOAR \WH RKHUSDWY 6 XEMPNR \WH | RUDRQ)
WLV JUHP HONKDDEHELGAQ) XSRQDQG\KOIQUHVR \WHEHH WA \IH SO DOGWHUUASHRRYH\KEFHARY DG SHIP WG DALIQY

J 5 HDWROKIS R WH 3 DU &RQKXGEQAL | RUDDSXUERAY KHIHKQEHUZ KDRRAYHU D LQGE-SHIGHAFRQMRRU 7KH&RP SIQ. LY LOMIMMG RID 1QWH UAXV
RANIGHG B &RQXEENVZ KR \KDIDKDYH\RB! FRQWROR \WH P DOQHUDOG P HIQVR' W SHIRUP DQRH XQEHUKLY$ JUHP HOWE RQXGEIQAGRHY QRAKDYH CRUNKDIDS ROKXGINKR
DAHD RANDV/KDAGQ) D) UIKWSRZ HURUDAKRUMN VR FUDMDQ FROMPARUREDIDIRQ HWHUH SUWRUIP STHG RQBHODR  LQWHQ@P HR RUELQAQ) XSROWHERP SO 7KLY
$ JUHP HONKDIQRAEH FROMKHG DV FUDIY DODIHR  SIVGHIKLS MUQAYHMUHRUDD RAHUIRP R DARADIRD [RM] SXSRAVRURKHZ MVH BRE HHOWH SO DG \WH
SO/ \KDTDATEWP H/ BH DQG U DQLGE-SHIGHWRERRLY ( [ A-BAD/H SUAAO DIHGE WH SDUYIQZ UM QHWHUSDLWY KDEKDYH D UWKWRUDAKRIM H SUAWRU
LP STHG \R DAXP H RUFWDM D) FEQIDIRQR D) NQG RUWR P ONH Q. UMSUAHQIBINRQ RUZ DUDQWV RQ EHKOD R WH RKHUSDMY RUVR ELQG WH RMHUSOW QDD BASHRW
Z KDARHYHU 1 HWHUSDWY \KDIDKDYH D) REQIDIRQ RUGAW \R \WH RKHUSDINY H AF-BWDY H SUAR® DG \GHALFDED VAR KHMOQ DG (R WWAK REQIDIRQ RUGAW \KDIDEH
[P STHGE RUQHIHGIURP \MLY$ JUHP HONRUWH FROGEANR \WH SOV KHMXQE-U & RQXGEQAKDDRABH HONBG\R D) R \WHEHH IWWDASRP SO PD. P DNHDYOMEBI\R
W HP SR HV \WAK DV JURXS KHOON. @H GMELONV RUZ RNV FRP SHODIRY LQAUDGFH SUR IVWKDUY  RU AP HOABHH W DQG &RP S \KDDQRAZ MWKRTS RUP D\H
SO P HWRUFRQUEXRQ/\KHIH RURURBBEQ\XAK SURMRANRD RUS ROKXGEQARULWIHP ST H FRUEARLY RUDJHQWV & RQXSINKDTEH\RBD WASROEG! RUDDE WG/ 006
SD P HW BTG \R EH 1LBG Z W RUP DGH\R 0Q | H3H.ID \WBM RUGFDOWN DAKRIMY Z W UASHRAIR & ROXGEAV SHIRP DFH R \HYLEHY DG WAHSAR | H XQEHUWKLY
$ JUHP HW

$Q FROXAMY UHDMRQKLS EHE HHOWHERP SIQ DOG & ROKABRAZ KHAHUSXUXOQAR WLYS JUHP HOARUDQS$ GHIGP \KDEH UH HUHG\R KHIHQ D/ WH3 5 HIMROWKLS * 7KH
5 HIMRQKLS \KDTLQ DOP DMLY EHWDAR D LQG-SHIGWVARQMPRUBHE HHD & ROKGIQADQGWHERP S0 DG QRAMQ) \KDITEH FROAKHG\R YL \WH5 HIMRQKLS RKHZ MV
& ROKEEQNKDTKDYHWHUI KR UHD ROLQ RIP DARQSURYIGHGWR & ROXGINR, WHERP SO0

K 1 RAFH $ @QRIAHY UTTXHAV G-P DB/ RURKHUFRP P XQFDIRQYXQEHLYS JUH-P HONKDGEHLQZ UMY 1 RIFH\WKDEEH K | LALHQ® JLYHDI RUDEXSRAY DY
IRTBZV

L 3HORCDO HIYHY : KHQSHIRDD GHDYHHG\R\KHS HASIHOMRIFHLYHIHARHRQGHIYHY




IL ) IDMR@OWO DO: KHP DGG | LIWFDA/ R \WH OWDGEHW R WH UHASIHOANRZ QR \WH 3DW JINQ) QRIVFH (RIFHLVHIHAYH\WRR P DOGHDYHY
@ VOWIG-ERIWOQ D8 QWMS 6\ 3RVECEHYIFHR | IFHRUP DBH

W &HWIHS0 DO: KHYP DGGFHWIHG P DO UHMOQ UHFHSWHIXHIMG GRIFHLYH THARH RQUAAHSWI GHIYHY LVARQ WP HGB DUHMQ UFHSWEDMSRQD
BEMHV@

LY 2 YHQUIKW HIVH) : KHQ GHIYHHG B RHQUKWGHDIYHY YID) HY [ 8 QWG 3DWAHO6HYIFH RURKHJ USXIER RYTHQUKWGHDYHY VHYIFH RDJHY
SUHENG RURKDU HE R \WHVHIGH S CAFRXQMRINAHLYH T HRRYHRQGHIVHY U GHIYHY LVARQLWP HSB WHGHDYHY VHYLIFH

Y (P OO7(D0WP MRD : KHOVHAR HP DOWR \WH MWW DODGEEMNVR \WH UHALSIHOARGRZ QR \WH 3DV JLYLQ) GRIFH QRIFH LV H I HARYH Z KHDVHAS Q
1 RIFHJILYHDE HP DOKDOEHGHP HEUHFHYHGROWHH VOMQHWA UL MVUFHYHSOWU  SP UASHOAVWP H RURQDQRQ BMGHWVAD

YL_$ GALHW $ GRMMAY/ DG HP DODEAHMAVI RUSKERHR JIVIQY GRIFHDUHADMAVR W | REBZ 1) WHMIDMUVR \WH3DMW/EHBZ $Q 30WP D FKOQH
IWOGEHVRUID QP BB JIYIQ) \WHRKHUSDW QRIAHR WHROQIHIQDD P DQQHUSHP WWGE! \MVS$ JUHP HOV

YIL 5 HXMDO8 CROIP HE RUS QGHIYH DEGI1 RAFH $ Q FRUHA® DE3HNHE QRIFH WD UH XVHE XQRDIP HG RUXQEHDYHIIEGI BHFDX\VHR DQOANRURP IWIRQ
R \WH 308V W BEH QRNVIHG \KDODEH GHP HGHITHARYH DVR WH | LIMBEXMCHWY QD \WRDAVOLG (RIFH Z DV IH XVHG XQRDIP HG RUGHHP HG XQGHIYHIER B\ \WWH SRIUNDDAKRUIMAY/
P HWHIHJ RURYHQLI KWEHDYHY \HVFH

YUL 95MOHN' D 1 WHOMWED SHP DEGHRUGHIYHY R D) 1 RIFHXQEUM) SRYMRQR WS JUHP HOWVRUIRUWH SHURP OFHR D) REQIDARD
XQEHMYS JUHP HOMKOOEHRKMHUWDDDEMQW@ KA @D | RAKAK 1 RIFHRUSHUIRUP DORH\KDREHH \WIG-G\RWHQH WRIBZ 1) MRV, SIRIGHS KRZ HYHJ
XQEHUQR ALLRXP WIFH/AKDDALY SURVIMRQ EH FROWMKHG\R H \WIGWHCEDMR WP LADINRQR KLY JUHP HOW

L_&RXQMBDUN 7KIVS JUHP HUWP D EHH HRAAGLODD QP EHUR FRXQMEDW X\Q) | CRVP LBIRUHBRIRQF QDMWY HIFK R Z KIFK Z LOEHGHP HGDQRWILGID
EXWIER Z KLEK \RIHKHUZ LOFRQMPAMRGHDQG\KH\EP HLOWMKP HOV7 KH3OM¥/P D DOR GHIMHUH HIXAMGFRIIHV/R \MLYS$ JUHP HOWR HIFK RI-UE\ HBRWRQE P 00 LGFOGQ)
S3 RUDD HBRMRQF IQDMUHFRP SOLQJ Z W\KHS 6 [HEHIDD( 6,* 1 $PAR H) 277 GHMIQFRP RURKHDQP IRQP HNRGOUG 0 FRXQALSOWVIR GHIVHIG
\KOQEH GHP H3\WR KDYHEHH GX® DQG YDIGD GHIYHHG DQG EH YDIG DG H | HAYHI RUDEEXSRAY 1 RSO P D IMVHWWHXHR D) 1P DIHWIRP MIRQGMEHRUP HKRGRU
WHI CRAKDAIQ LI DMUHZ DA WG DVDQLP DIHDYDGH HOH\RWWHHI RIAP HWR VS JUHP HOW

ME&XP XDAYHS5 LIKW $Q VSHALLF WKWRUUHP H3 SIRMGHG QWS JUHHP HQNWKDODRNEH H FOMYH EXWKDOEH PXP X@IWH XSRQ DORKHJUWI KW DG WHP HIH/\VHA
1R LOWKLVS JUHP HQNDQG DIRZ Ho XQAHUESSTRERI @Y.

N_$WRUCH V) HV , QWH HYHOAKDADD  GVSXW EHE HQWH &RP S D05 & ROXGIKRXES WAXKONQ O DIRQ RUDEMDIRY \WH SO SOV LQ\WXAK GVSXM
\KOIEH HMBG \R UHFRYHUIURP \WH RMHUSDWY DI DRIEG! | HY/ FRWDGGH SHOAVR HIRAQ) D) WKWR \WHSUAYDOQ) SO LGFOGQ) Z LKRAWIP MR WDRIESG!
DIWRALCH VI HVOQGH SHOAY




0.5 LEIMDAR) 7KH3OWMAY KHAR DIVHWDADD) FRWRYHY RUFDIP DUMQ) RMR RUUHIGY \RWMLYS$ JUH-P HOAZ LODEH \WEP WG \R ELGAQ) DIEEMDARQLQ 7 DDA
&RUD/RY DIV &RXQNV 7H D/ EHRYHDP XMW DIUHHE XSRQ DLEMDRUSXUXOQMR WGV SURP XODAG B \WHS P HIFDD$ UBMDARQS WRADIR) WH3$$$ DG \KDDEH
FRGAMLQ3OAHUERXQIV R ILFH/ D/AWHH FOMYHUP H3. |RUVK FRORYHIX RUGVEXM %R 30V Z L@EH HQMBG\R AVARYHY 1Q DFFREFHZ MW 7H D/&RGHR &IMC
SURHBXUH 7 KHOUEMDAUMKDEDMAH D Z UMD GHAMRQ VMG | R & ROXGIQAY RUDEEMDRUY HAHQMO LQAQIV DG FRFOMRY 7KHGHAMRQR \WHDEWDRUNKDOEHERXQG
B JHHDD CFR-SIEGI GIDOSUCASHY LFOGQ) EXACRAP WG\R DIDXGY DQG GI DOSUCASOY FRFHAQQ) SRMOICEON EXEHY/R SRR WP HIHY DG P HDXMHR
AP DI/ RXQG LQ DOCSSOFCES 7H D/ WEMM/DQG D3P LQMADAYH XGV DG FRGY DG DOV H D/FDHOY. -XGIP HOAKSROMD [ OGUHGHHGE WHDEEWDRUP D EHHOMIG

KLY DLEMDIRQ SURMMRQ 7KH&RP S Z LOEHDUDARWV XQTXH R DEMDARD \WDAY DO H SHOHWWDAZ RQKXGIQAZ RXE QRAEH UTTXLUHG\R B-DULL \KH P DWUZ HHKHIGLQ
FRAW
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SROKXGEQAYEHQ) HIDIHGE, WHERP SI) \R SURYLGHWHI RTBZ LQJ VHYLFHY \KHS 6HEHY

L : KHODQGU WIXHWAG R $ KHSWHERP SIQ GHYHES DDA\ \R DEYDIFHWH&RP ST IV SRAMRQDYDSIRHUIQWH, (G % KHS \WH&RP SO HYDODM
DQG DERIWD P DN STIQWR SURP RMWH &RP S 006 LW ORI WQ\WHP DNV & LQNRGFH DGG P ONH FRIGHANRYY Z W BHDMRQKLSV Z LMOQ\WH, QBN
DMWARHERP ST Z 1\K @A DARQRURKHNXEWMRN Z 1\ Z KLFK & RQMEIIMDYNGRZ GGIHRUH SHWYH DG ( FRQMMHVR VHLYHDKHE&RP SDQ V6 HFUARL

IL $Q DEAMRITOHNAH 3$ GAWRDOBHMAH  1URP WP HVRWWP HUHDXHIMGE. WH&RP S0Q DGDIWHG\WR B & RQUXANQVZ LAEHP HP RUDT HELQDGRAXP HQNLIGHG
B BERK 3D DR3$CHIGKP ™ W WYV $ JUHP HQOAREQQ) WH $ GAWRIBOGHYLHHY DG \WH DRMIEDQA HAY R BH ROWUHG LQ FRGHANRY Z W \KFK $ GAWNRIDD
6HMA




( [KEEW

,QVLWIGLQJ 3ROLF\

$ GOWMG1 RYHP B
DOGXS@MMEDVR * HAP B

3RIA 6\WP HONS @ALHRRY RILFHY HP ST HAYDOG AHIBQFRQXGEON FRIBAIYHD 3, QICHY R ; 7, $HRSIAH ,F DOGIWNEMADIH/ FRIBAHD \WH2 &RP S0 7
DUHSURKIEMG T URP BX\ LQ) DG VHII) VFRXUMMYR \WHERP SIQ. RUDGMQ) REHYARGRR Z KIBILQSRWHWMRQR P DALIDD GRQ SXETF LG RP DR

,QDEAMRY $/ / ,QICHY UWIDGBWR SRUIMRY CFFHVR IQRP DIR) RUMDAQ) KIMRY P XWREEQ SURUZ UMKD SUH FOOUDFH I URP \WH&RP SI) EHRMHYIDILY QM)
SXUKDH \OB! RURKHUMBQRNRQ LOYRYIQY WH&RP ST VVHRXUMEY HYHD Z KHQ GRAIQ SRAHAMRQ R P DMUDD QRO SXETF LI RUP DINRY. XQABW \KFK WIQLRIRQ LY H HXMG
SXUMOQARDSURSH® CSSRHESX® E - F \WEQ) STQXQEHMHEHXUMAY( [ FKDQIHS AAR DVEP HIG-G \KHS ( [ FOQIHS AWV

TKYVSRIA LWVIQMGEHG\R SUAYHONRW CRXOOYIRDMRQVR LOUGHMBAQ) @Y VDQGWHDSSHOUDAHR 1P SURSHUMDAQ) CRRMW DQGP D EHEP HG-GIURP WP H\RWIP H
* HHIDO

7KH8 6 IHHDOHXUMHY @Y VSIRBWL WDAQ) LOVHRXUMHWRQWHEDUVR P DiUIBO QRQ SXETF LQ RP DNRQDYG L UHYHDIQ) \XAK LQ RIP DINRQWR RKHY/ Z KR WHQ CRAKSRQ
W7 KHHUMIRNRYY C8SO W DDWBQOANRYY LQ SKETFO WDGHE VHRXUMHY LQ DOP DNV (FOAQ) 8 6 DGIRHIQP DNV 7KH C8S0 \WRWBQOANRYHIHAKMSG GLUHA® RU
LQAUHA® B \RXRUDQ PHPBEUR \ RAULP P HADMILP 1O RUKRVHRDE 7KH DOR C5S0 W WBQLRNRQY \KURXIK CFFRXQIV RYHUZ KIFK \ RXRUD P H° BHUR \ RXULP P HADM
1EP 1O RUKRAMKRG KD/\BEQ) GMVRHNRQRULQ OHAH 7 KHIHDUHVHYHH RUP LCDOCSH DAY | RUYIRDARQVR WHHWX®V

;. KDAVE, QUGH , QRP DARY

3, QUGH LQRP DIRQLEFOGVIQ WQJ \ RX BHFRP HIZ DHR BHFDAHR \ RUNVGHADOHDIROKLS Z WKW WH&RP SO0 DVOQR LA QUHRRURUHP SR HHR WH&RP ST Z KIFK
KDV RABHHD GVFBRHG \R WH SXECE 7KHIQRP DIRQP D BHIERAKH&RP SIQ RUDQ R IW\MEMGDUHYRURKHUD LCDMY WP D DBR LFOGHLQ RIP DIRQ\ RX BOLD CERW
DQRK-UFRP SIQ. | RUH] TP SB1 FRP SDQH/WDAIUH PXAUMONRUSURSHRYH PR HY ROVKSSTHYAR WHERP SI). RUDQ R IWMEMGADUHVRUZ W Z KIFK WHERP SI) RUDQ R
MAXEMGEDUH/P D EHIQGH RMDIRY/UHIDAQ) DSRMMOMQIANRY

: KDV P DMUDO , QRUP DARY

7WEQ) LQWRXUMAYZ KIBILQ SRAHMRQR S LQUGH 1QRIP DARQLY GRADEDLY RUGCELMN XQBW/\KHLQ RUP DIRQLYE P DMIDD , QRIP DIRQLYP DAUDCL WHH LY D\XEWTQIC
O\HIKRRG \WDAD U DREG! LOYHWRUZ RXGBWLQN VKK LQ RIP DIRQLP SRUIQNQ G-AGQ) Z KHMHMREX. \HIRUKRTS WRAN RULL LWARX@S O HAAKH P DNHASUFHR \WH RN
( WMHUSRVMYHRUGH DYHLQ RUP DIRQP D EHP DMUDD, Q RUP DARQFIQEHP DAUIDCHYHDLL AHINM/AR | XUH\SHPXTMYH RUFRQIM HOAAYHOIV DG HYHOLL AMI QU LFDQARQD
Z KHOFRQUIGHIHGLOFRP ELCDINRQZ W SXECFD DYDCEBILQRP DR , 1 \ RX DHXQKUHZ KHKM-ULQ RIP DARQLYP DALIDD DAXP HIWAP DMUDD
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$ GRRAIK WHHLY R SUHRMH JHHID DFR-SAMGGH LQUWROR P DALIDDY \RP HH CP SBVR P DALIDOQ RP DIRQLGFOGH EXWIHQRAIP MAG\R

v HIQQIV \DBYUAKXOVRU RHFDAVI RAKH TXOUWMURAKH HU

v FRPIN II(DHRDCREGP Y

v HAPDAVR IXMUHHDQQIVRUGRKEY

v HYHONMKDNFRXG UAXOQ UG | LQDCADO.Q RP DARY

vV DSURSRHGIFDAMMRORNID

vV GVSXMVZ WK P DNRUNKSSTHY RUPMRP HY

v SXECFRUSUYDMR I HIQIVR GEWRUHDAW

v EHIQQQ) RAVANED DP DNUGY \KW

vV AKOQHIQAYIGHIGSRIARY

v GROUQ) DVWHN\SDARU

v Z1QQQ) RUGIQ) DOJHARERW
3, QUGH LQRIP DNRQ FRXES EHP DMIDOEHDAHR IWH SHARG HIHAARQ\WH SUFH R WH&RP SO IV MBFN WHWRAN R DCRM-URRP SDQ. (RAUHDAMG \R \WH&RP SIQ. RUWH
RANR VHYHIDOWKAK FRP SDQHY , QOGEAWRY WHUAKAMY SURIEMRQDIDONMKHP DXAHR 2 LQUGH 1QRIP DARQLFOGHRARID UMMANRY/RQWDAQ) IQWHERP ST RN
EXWHAURIRQ/ROWDEQ) LOWHWRAN R \KFK RKHUFRP SOQHV/DHRAMGE. WHRLQUGH IQRIP DR
;KDWY QRO SXEQE , JRP DARY
,QREUIRULQ RP DIRQ\R XM\ D3 LQUGH LQRIP DIRQ WP XWIRARQD EH? P DAUIDD WP XWATBR EH? QRO SXECF” 1 RQ SXECF LQ RUP DIRQLYLQ RIP DARQWDAKDY GRAY HA
EHHQP GHSEIF B WHERP SI) , QRIP DIRQRID EHRP HYSXEQF Z KHQWH&RP S P ONHVDQR | LADCOQRX QAP HQWLH  LODSXETE® CFRHWME®!FRQ HIHFHFDD DSUWAN
UHBDH RULQ LIV P DCHZ W \WWH 6 HRXUMY DQG [ FKDQIH&RP P MIRD 36( & DG SHRSM! KDYH KOG DR RSSRUMQW \R VHH RUKFHDULW? KH ALFX@WRQR . P RYRUS\BIN RQ
WHWHY HYHDLL CFRXUDM Z LGASUHIG OQG UBR WG LOWH P HAD GRHY QRAFRQUMAM SXEQF GVFRKUH 6P LD RQD AVFBRIQ) SOWR WH LQ RIP DIRQ GRHV CRAFRQMYAM
SXEIF QWP LDIRY 6REQ DAKHIQ P DAUDOSRUROR WHIQRIP DERQKD/\ HAR EHSEIFD A\VFRHE WHLQRP DIRQLYGHP H3 QRO SXEIF OGP D (RAEHP MG
7KHH RUH \ RX KRGS GRABX. RUVHIDWRINY RURKHM-RXUMEY EH RUHWKH SXEQE DQQRXGA-P HOAR- P DAUDOQ RIP DARQ

7KH&RP SI0 GRY QRAFRQUG-UTXOUM® DOG DQQMOHDQIV UAKOVE SETFE XQIDWH | LIBXMGHN G 0\MUID SUW UHBDH KDV BHHD DMXHG 6LP LMD RKHUP DMULC
LQRIP DARQZ LORNEHFRQUGHIHE SXETE XQIDKHI LIEMGHV . DIWLMHSXETE BHBDHR \KFK LQ RUP DIRQ
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1 \ RX DLHXQWUHZ KHMHULQ RLP DARQ LY P DIMDCRUQRQ SXETE \ RX P XWWFRQERANH & RP SDQ V) LODGRHG-B0UR HOADAQRARH# [ WDHRSDRHFRP EHRUHP DNQJ
DO GHAMRQ VR GVFRH\KAK LQRLP DARY RMHUWDQ VR SHIRQY Z KR GHHG VR NGRZ. LW RUVR WDGH LQ RUUHARP P HOG VHRXUMEV VR Z KLFK WDALQI R_P DARQ LHIDMY RU
DWXP HWDAKHLQ R_P DARQLYP DMLLDO

SURKIEIMROS JOQWT LDAQ] :  KIBY, Q3RWAMRQR 0 DMIDAL RQ 3XEQF, QRP DARQ

<RXPD QRASXUKDH RUMHIDWHANY RURKHUM-RXUMEY R WH &RP SO0 RUR D) RMFUFRP SIQ ZKHD\ RX A IZ WHR D) P DMUIDD QRQ SXETF LQ RUP DIRQ CERWIKD
FRPSX) (R PDMWUKRZ \ RX GOUHS WH LGRP DIRD <RX DOR P XGRS  RURKHEZ MVH JLYH P DALIDD QR SXECF LQRP DR \R D) RH LFOAQ) SRSBH O\ RXU
PP HADMICPLO |UHIB/RUDQ) RHOAMY |RU\ RX \KAK D/ DMBRNELR\HU ([ HIMCQY \KRAN RSWRQY/JUDQAG XQGHUWH & RP SO0 IV HP SR HH RN LGRHQWYH ST/ | RUFDK RU
WHGHIYHY R SUVRAO RZ HG&RP SIQ WRAN LVH HP SIMG 1 URP WKLY SURKIEMRQ SURVIGHS KRZ HYHU \WDARH\OBIR DQ KD IMKHG RQWHH HAVHR &RP SIQ JUIQMG
RAN RSWRQ/DGO0 FDKBWH HIMVHR &RP S JUIQMG ROWRQY CUHVVEMAAR \WHWDEQ) UMENRQY XQEHAY/3RIA

0 DDA 3WH&GDLDAH3RIA IRU$S @ QUGHY
$@QQUAYR ; 7, $HRAOH ,@ DIGIW\KEMGDUH/DUHUHNXUHG R REVRIQ SURUZ UMK SUH FEDUDRHEH RHHIDILQ) 1QDQ WEQURNRQLOYRNQ) WHERP S3Q VMVHRXUMH

7 KLY UHPXUUHP HOACSSTHY R DDOSXURDAHY OBV WBQUHY JUW HIXAW GHULYDRYH WBQOANRYY RURKHUAVSRMMRYY/ R &RP S VHRXUMWY  Z KHKHUFRQGAWMG GAUHAY RU
LAY DGWHDGBWR Z KHKHMHLQGGOCEHIHYH/WH  DHIQSRAAMRQR P DMIDO QRQ SXEXF LQRP DARQ

, QUGHY P XWABHDXHMBUH FEDUDFAHE. FRQBRNY) WH&RP S0Q V) LQDAH' HSDWW HQMRWAH [ WHIRVEDRHARP $ SSURYDOP XWEHUHRHYHG EH RIHLQWDNY BQ \WBQUORNRQ

3UHFOOIDAHCSSRYDO U JUIQMS Z LAIHHDD EHYDIGIRMUH XMW@V SIRNGHGWDAKRH( P SBR HHUHP DQVQRAQSRAVAMERQR P DMUDO QRQ SXETF L RP DIRQ
GAUQ \WDAFHIRG |, | \WHWDQCRANRQLY (RWVRP SBIMGZ MWLQWDAMP HUIP H Q2 SUH FBDUIDORHP XWEHRRMCHS

,1 SUHFODIDAHLY GIHSG WH, QIGHP D (R DIHIQWHWBQLANRQDQGP D (RAVFRVHWHG-DCRUDY  UHIWWG UWMMIRMRQV\R DR RKHUSHYIRQ 7KH, QUG-UP D BHBSO
1 RUSUH FeDUIDAH DAD @MUGCDMZ KHOWDA Q) URXMRNRQYP D (R G HUBHCSSTHE®!

5 FAMAMG \WDAQ) SHIRGY DUH SHIRG/ GALIQDMG B, WHERP SI). D/WP HY/LQZ KIFK DD, QUGHYP D GRABEH LOWH&RP SI) VVRAN UIDBBWR D) CRXMICSRAHMRQRU
ROSRMHMRQ B, QIGHY R P DALIDD GRQ SXETF LQRP DIRY ( [ FFHBIRQY W \KLY SURKIEMRQ Z LOEH FRMGHIG | RUHP HIHR. WDRVE. WHERP SN 7KHH UAKIRRG
WIGEQ) SHIRG/DHIQMMMGE, WHERP ST |RUDYDUHV R UDRQY 2 GHVKAK UARIRMG WA SHIRG LY LOANMMAG SURMR \WH&RP S0 UHBDUQ) LW LDGADDUAXOV 7KLY
UAIRMEWDAQ) SHIRGEHIQVRQWH W@ R WHWILGP RQMR HHY FOBREUTXOWMUDQG W XQICRH I XOMPAQ) G DWUWHERP SDQ UHBDAHY W1 LCDGADOUHKXIV
I RAKHFRP SOING TXOWURU HU
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, QOGAWRQWR P DNQJ \KUH D UAAMRMG\WDEQ) SHIRG LY GRAQH | HRAKH SUH FODUIGFH SURAHGKUHLY GHRHADY VR DMMADED, QUGHY LQSUYHAIY YIRDIR)/R WHEHRIRD  E
\KRWZ L) SUR MX®! DVCSSOFCE®! $V\RXP D NRZ R LFHY DG GUHRRLY Z LOEH KHIS QLEGIVR WHERP ST 1RULD 3WRWZ L) SIRIW UAXAY 1URP DQRQH HP S
SXUKDH DG \OBI RO DG SXUKDHZ IKQDSHIRGR GWWDD P RQKY

QWP MY RIMFDOMDAHYHY |, QUGHURAMQ SIHFBDWAH R 0Q WDAQ) R SUHYHOAERK LABGHWWMOAGHRANRQ B RULQUGHUMDAQ) YIRDWRYY DG W DYRG HYH \WH
CSSHAUDAHR BRLP SURSHMIBQUIRNRY Z KIFK FRX@ UHVXOM RUH BP S® Z KHQDRR | IFHURUGUHRRUHQI DI HYLQDWDGHZ KIMIXQY. DHR DSHYAQ) P DNMUGHYHBRSP HQWV

1RO DUILQIXWAKDWH/

6HRXUMIY KHTS LQ D P DJLQ DFFRXQAP D BH\RTGS B\ \WWH EURNHUZ WWRXVKH PXRP HLIV FROAQAL \KH PXKEP HUI DY VR P HAAD P CULQ FOD 6P LOWD  \FRXUMEY SBEIHG RU
K\ SRHFDAG D/ FRIDMI0 RUD@GOQP D EH\RTBLQ | RFFBRKUHLL WH ERWRZ HJGH DXOVRQWH B0 %4-FDAH D P DLILQ VDB RUI RMFRXUH\OBIP D RFEXUDADMP HZ KHDWH
PR HURUERWRZ HULVIY. DHR P DMUDOGRQ SXETE LG RUP DARQRURKHZ IVHLY QRABHP IWGVRWEGHIQWWHE RP SO0 W VHRXUMY DD QUGHY DHSURIEMG | URP KRG \WH
&RP S VVHRXUMEVLQDP DJLQDFFRXQARUSBEILG) WHERP SO0 TV VHRXUMEV DY FRADM.D0 RUDED

1 R6KRIN6 DBV

GKRYWHIY LV \WHOPAR ERURZ LQY \HRXUMEY VR \VHODZ W WHH SHABIRQ R \WH SUFH GIRSSLQ) DQG \WH IQMOAR X LQ) \KH VHRXUMEV ECFN DAD B2 HUSUFH \R UW-SOFH \WH
ERUWRZ HE\HRXUMEY $ @ QUGHY Z KHKMHURUGRAKH DHIQSRWHMRQR P DAUDOCRSETF LQRP DIRY DUHSURKELMG | URP VHI \KRWWHE RP S0 /XU

1R+ HILQ

+ HEILQY WDQMORARQY DEBRZ. \KH KRCEHR RN LQD YOOH | RUWHVHRXUMY LQH FKDQI HI RUSURARNRQ DI QWG DI XSUGHRUGRZ QUGH SUFHP RYHP HW* LYLQJ XS \WHI XQEUMY
DOGUZ DB/R VHRXUNY RZ QHYKLS FOQUAXOVOQ\WH SHIA-BWRQWDAKH KRTE-UGR BRI HIKDAKHVEP HLQMAXVD/AHFRP SO TV MBRNKRTHY

TKHMRM , QIGHYP D CRAMAULQR KHEILQ) RUP RGHAIY DARQWEQLRMRQYRMP LOUDUDQIHP HQVZ W UASHRAR &RP ST HRXUMY
1R, QIG-UP D EX\ RUHD 7,$ VHRXUMEVDADQ, WP HZ IWRXWLDMREVILQLQ) SUH FBOLDQRHILRP WH& RP SDQ,
3IH&GDUDQFH3RIA IRI5XBI E - 3@V

1 RELMMMEQEQ) \WH SURKIEMR) DIOQWQIGHUWIAQ) 5XB1 E  XQGHUWH ( [ FKDOQIH$ PADQG WH &RP S0 V SRIR. SHP IW QUGHY R WBGH LQ &RP SDQ \FRXUMKY
WIDBEBWR \WHULZ DRV R QUG LQRP DIRQ L \WH WDQULRNRQ LY P DEH SXUXOQMR D SUH CUDQIHE WIAQ) SOQ WDAZ D/ QMG LQR Z KH) WH , QIGUZ D/ CRAIQ
SRAVHMRQR P DMIDOGREXETF LQRP DIRD , QIGHYP D (RAP SBP HYDWIAQ) SIQXQEUSXB E - DAID WP H Z MWRVBURUFBOIUIEFH %H RUHHOMICY LQR DWAQY
SO\ RX P XWWKH &RP SDQ V) LCDGFH G-B0MW HOADACRIAHA [ WHREIFHFRP R LOTXWH UL D UAKURMG WIAQ) SHIRG LV 1Q HIHPADQG R RAEIQ SUH FBODFH R \KH
FRQAP STOMG STD , QIGHYP D R HOMILQR DWIAQ) STRZ KHOWH DA QRAQ SRAHMRQR P DALIDD QR SXETE LQRP DIRD , QDEAWRY , QUGHYP D GRAHIMILQR D
WIGEQ STRGAUQY DSHMRQIXQGETRRMEHIRG 2 FHDWIAQ) SOQLYSUH FBOUHE WIGHYP DEHSXKOQWR \WH SOQZ LORAMTXUADEAWR OB FOUDFH BXVRD Ll \KH
SOOVGHALLHVWHEDMY SUFHY/DQGEP RXQVR WHFRQMP SOAGWIGH/ RUMWEEDWKHY DI RP XM RUGHMP LQQ) GOM/ SUFHYDQGIP RXQV
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: KDV UH7 KH3 HDBAEYI| RU, QUGHU7 LDAQ)"

,Q SRYUIWSDMGWH, QUG-U7UDEQ) DUG6HXUMIEY) UDXG( QRAP HYS VR SIRVIAQ) | RUGRHDHG FUP LOOOSHDONYI RUSHIRQHI DIHELOLQUGH MG ,Q
DEAURY QRO FUP (DOAYIOIRMR)/P D EHERIKAR  SUYDM LQAVIGOY RUWHG( & 7 KHFRQHIXHFHVR D LQUGUMIEQ) YIRDMRQ FDQ EH GHYDXBMY DOG FOQMQERK
\ RAUSIR HMRIOOWG SURTOMH 7KH6( & PO LQMAMDMO) \WSARYWIAQ LFOAQ) Z KHMHUID IGEYIGOOY WIEQ) KIWWRU KDV 1 RH HOMYH
RILFHJ QURRURUHP S HHLYH HP SWURP DD6( & LOYHMIDIRQ OUG SHIMWY LH MIOVMFHR XS\R | HOY WAMUOVR SIRIW LG HF $ SHYRQFDQ EH \VEMANR
SHIDOWY HYHD L KH RUMKH GRHY RABHIRDD EHHIWURP \WH YIRDIRQ LH Ll \WH YIRDMRQ R LQYRYHE SDMQ) WH LQRUP DIRQ R \RP HRHHIH FOBGD WSSHH ,Q
DEAURY DYIRDMRQR WHHLQIGMDAQ) UMMPANRY/FOQEHH SHARGAR UAKOMQVAIRYVAVASIY CRMRY/E! WHERP ST LH WP LCDIRD

+RZ &DQ, 3LRMW) DMIDCOL RQ SXEQE, JRP DARY

0 DAMUDOGRY SXECE LQRP DIRY DG DORKHUFRQ IGHMDOLQ RP DIRQR WHERP S0 \KRXGE BHFRP P XQFDAG RID R WRH SHRSBIZ KR HG\RNIRZ WWRUD GILMP DM
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