
 

 
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 
FORM 8-K/A

(Amendment No. 1)
 

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of the Securities Exchange Act of 1934

 
Date of Report (Date of earliest event reported): December 27, 2024

 
XTI AEROSPACE, INC.

(Exact name of registrant as specified in its charter)
 

Nevada   001-36404   88-0434915
(State or other jurisdiction

of incorporation)
  (Commission File Number)   (I.R.S. Employer

Identification No.)
 

8123 InterPort Blvd., Suite C
Englewood, CO   80112

(Address of principal executive offices)   (Zip Code)
 

Registrant’s telephone number, including area code: (800) 680-7412
 

N/A
(Former name or former address, if changed since last report)

 
Check the appropriate box below if the Form 8-K is intended to simultaneously satisfy the filing obligation of the Registrant under any of the following provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section 12(b) of the Act:
 

Title of Each Class   Trading Symbol(s)   Name of Each Exchange on Which Registered
Common Stock   XTIA   The Nasdaq Capital Market

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of
the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company ☐
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 

 

 



 

 
Explanatory Note

 
This Current Report on Form 8-K/A is being filed by XTI Aerospace, Inc. (the “Company”) as an amendment (the “Amendment”) to the Current Report on Form 8-K

that the Company filed with the Securities and Exchange Commission on December 27, 2024 to announce the preliminary results of the Company’s 2024 annual meeting of
stockholders held on December 27, 2024 (the “Annual Meeting”). This Amendment is being filed to disclose the final, certified voting results reported by Broadridge Financial
Solutions, Inc. (the “Inspector of Election”), the independent inspector of election for the Annual Meeting.
 
Item 5.07 Submission of Matters to a Vote of Security Holders.

 
On December 30, 2024, the Inspector of Election issued its final report, which certified the final voting results for the Annual Meeting. Based on the certified final

voting results received from the Inspector of Election, at the beginning of the Annual Meeting, there were 91,019,855 shares of common stock, par value $0.001 per share, of
the Company (the “Common Stock”) present or represented by proxy at the Annual Meeting, which represented approximately 42.04% of the voting power of the shares of
Common Stock entitled to vote at the Annual Meeting, and which constituted a quorum for the transaction of business. Holders of Common Stock were entitled to one vote for
each share held as of the close of business on November 19, 2024.

 
Set forth below are the proposals voted upon at the Annual Meeting and the final voting results as certified by the Inspector of Election.
 

Proposal 1. Election of Directors.
 
Nominee   For     Against     Abstentions     Broker Non-Votes 
Soumya Das     55,926,692      5,745,421      1,097,881      28,249,861 
Scott Pomeroy     56,046,595      5,910,786      812,613      28,249,861 
 

Based on the final results of voting received by the Inspector of Election, each of the above nominees was elected to serve as a Class I director until the 2027 annual
meeting of stockholders or until the election and qualification of his successor.
 
Proposal 2. Ratification of the appointment of Marcum LLP as the Company’s independent registered public accounting firm for the fiscal year ending December 31, 2024.
 

For   Against   Abstentions   Broker Non-Votes
81,820,232   8,168,352   1,031,271   -  

 
The foregoing proposal was approved based on the final results of voting.

 
Proposal 3. Approval of an amendment to the Company’s Restated Articles of Incorporation, as amended (the “Articles of Incorporation”), to increase the number of authorized
shares of Common Stock to up to 1,000,000,000, with such number to be determined at the discretion of the Company’s Board of Directors (the “Board”).
 

For   Against   Abstentions   Broker Non-Votes
73,329,062   17,419,779   271,014   -  

 
The foregoing proposal was not approved based on the final results of voting.
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Proposal 4. Approval of an amendment to the Articles of Incorporation to effect a reverse stock split of the Company’s outstanding Common Stock, at a ratio between 1-for-2
and 1-for-250, to be determined at the Board’s discretion, for the purpose of complying with the Nasdaq Listing Rules, subject to the Board’s discretion to abandon such
amendment.
 

For   Against   Abstentions   Broker Non-Votes
74,073,197   16,641,492   305,166   -  

 
The foregoing proposal was approved based on the final results of voting.

 
Proposal 5. Approval of potential issuances of shares of Common Stock pursuant to one or more potential non-public transactions in accordance with Nasdaq Listing Rule
5635(d).
 

For   Against   Abstentions   Broker Non-Votes
54,356,113   7,984,673   429,208   28,249,861

 
The foregoing proposal was approved based on the final results of voting.

 
Proposal 6. Authorization to adjourn the Annual Meeting.

For   Against   Abstentions   Broker Non-Votes
77,951,360   11,487,069   1,581,426   -  

 
The foregoing proposal was approved based on the final results of voting.
 

Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 
Exhibit No.   Description
104   Cover Page Interactive Data File (embedded within the Inline XBRL document).
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
 
  XTI AEROSPACE, INC.
     
Date: December 30, 2024 By: /s/ Brooke Turk
  Name:  Brooke Turk
  Title: Chief Financial Officer
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