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Item 2.02 Results of Operations and Financial Condition.

XTI Aerospace, Inc. (the “Company”) estimates its total revenue for the three months and year ended December 31, 2024, to be approximately $1.0 million and $3.2
million, respectively. The Company estimates its operating expenses for the three months and year ended December 31, 2024, to be approximately $10.6 million and to $38.9
million, respectively. The Company estimates its cash and cash equivalents and outstanding debt balance as of December 31, 2024, to be approximately $4.1 million and $2.7
million, respectively.

The Company is currently in the process of finalizing its financial results for the quarter and year ended December 31, 2024 and, therefore, its actual results for these
periods are not yet available and have not been audited. The Company’s actual results may differ materially from the estimated preliminary results set forth above and will not
be finalized until after the Company completes its financial closing procedures. The Company’s preliminary results set forth above reflect management’s best estimate of the
impact of events during the year and are based on the information currently available to the Company as of the date of this Current Report on Form 8-K. Accordingly, undue
reliance should not be placed on these preliminary estimates. The Company’s independent registered public accounting firm has not conducted an audit or review of, and does
not express an opinion or any other form of assurance with respect to, the estimated preliminary results set forth above.

Additionally, the Company estimates its cash and cash equivalents and outstanding debt balance as of the date of this Current Report on Form 8-K to be approximately
$10.5 million and $2.1 million, respectively.

The information in Item 2.02 of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of
1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

Item 4.01 Changes in Registrant’s Certifying Accountant.

On November 1, 2024, CBIZ CPAs P.C. (“CBIZ”) acquired the attest business of Marcum LLP (“Marcum”). As a result of the acquisition of the Marcum attestation
business, on March 24, 2025, the Company was notified by Marcum that Marcum will resign effective immediately upon the filing of the Company’s Form 10-K for the fiscal
year ended December 31, 2024. On March 24, 2025, the Audit Committee of the Company’s Board of Directors approved the engagement of CBIZ as the Company’s
independent registered public accounting firm for the fiscal year ending December 31, 2025, subject to the execution of an engagement letter by the Company and CBIZ.




The report of Marcum regarding the Company’s consolidated financial statements for the fiscal year ended December 31, 2023 did not contain any adverse opinion or
disclaimer of opinion and was not qualified or modified as to uncertainty, audit scope, or accounting principles, except for the inclusion of an explanatory paragraph regarding
the substantial doubt about the Company’s ability to continue as a going concern.

During the years ended December 31, 2024 and 2023, and through March 24, 2025, the date Marcum informed the Company of their resignation, there were (a) no
disagreements (as defined in Item 304(a)(1)(iv) of Regulation S-K and the related instructions) with Marcum on any matter of accounting principles or practices, financial
statement disclosure, or auditing scope or procedures, which disagreements, if not resolved to the satisfaction of Marcum, would have caused Marcum to make reference to
such disagreement in its report and (b) no “reportable events” (as defined in Item 304(a)(1)(v) of Regulation S-K and the related instructions), except for the identified material
weaknesses in the Company’s internal control over financial reporting as disclosed in the Company’s Quarterly Reports on Form 10-Q for the quarterly periods ended March
31,2024, June 30, 2024 and September 30, 2024.

During the fiscal years ended December 31, 2024 and 2023 and through March 24, 2025, the date Marcum informed the Company of their resignation, neither the
Company nor anyone on the Company’s behalf consulted with CBIZ regarding (i) the application of accounting principles to a specific completed or contemplated transaction
or regarding the type of audit opinions that might be rendered by CBIZ on the Company’s consolidated financial statements, and CBIZ did not provide any written or oral
advice that was an important factor considered by the Company in reaching a decision as to any such accounting, auditing, or financial reporting issue or (ii) any matter that
was either the subject of a disagreement (as defined in Item 304(a)(1)(iv) of Regulation S-K and the related instructions), or a reportable event (as defined in Item 304(a)(1)(v)
of Regulation S-K).

The Company provided Marcum with a copy of this Current Report on Form 8-K prior to its filing with the U.S. Securities and Exchange Commission (the “SEC”)
and requested that Marcum furnish the Company with a letter addressed to the SEC, pursuant to Item 304(a)(3) of Regulation S-K, stating whether it agrees with the above
statements and, if it does not agree, the respects in which it does not agree. A copy of the letter, dated March 27, 2025, is filed as Exhibit 16.1 (which is incorporated by
reference herein) to this Current Report on Form §-K.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No. Description
16.1 Letter from Marcum LLP, dated March 27, 2025
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



https://content.equisolve.net/xtiaerospace/sec/0001013762-25-003029/for_pdf/ea023583401ex16-1_xti.htm

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

XTI AEROSPACE, INC.

Date: March 27, 2025 By: /s/ Brooke Turk
Name: Brooke Turk
Title:  Chief Financial Officer




Exhibit 16.1

MARCUM

ACCOUNTANTS 2 ADVISORS

March 27, 2025

Securities and Exchange Commission
100 F Street, N.E.

Washington, DC 20549

Commissioners:

We have read the statements made by XTI Aerospace, Inc. under Item 4.01 of its Form 8-K dated March 27, 2025. We agree with the statements concerning our Firm in such
Form 8-K; we are not in a position to agree or disagree with other statements of XTI Aerospace, Inc. contained therein.

Very truly yours,

/s/ Marcum LLP
Marcum LLP

Marcum LLP / 730 Third Avenue / 1lth Floor [ New York, NY 10017 | Phone 2124855500 / marcumillp.com



